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REAL ESTATE MORTGAGE
This mortgage made on the _20th _ day of JIY . 2000 ' s
belween DPAREPRA BINNER MRBHY and ' :
hereinafter referred to as MORTGAGORS, and ASSOCTATES FINANCIAL SFRVICES CQOMERNY, INTRECRAIED . g
whose address is 101 NORIH MAIN STREET, CROWN FOINT, INDIAMA _ 46307 , }

, hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its
successors and assigns, the real property hereinafter described as security for the pa?ment of a loan agreement
of even date herewith in the amount of $ __ 19,900, 00 , together with interest as provided in
the loan agreement which has a final payment cate of JULY 20 , 2003 .

The property hereby'mortgaged. and described below, includes all improvements and fixtures now attached
together with easemenis, righls, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances
thereunto belonging unto mortgagee,,its succassors and assigns, forever; and Mortgagors hereby covenant that
mortgagors are seized of good and jperfact title to said property in fee simple and have authority to convey the
same, that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that
mortgagors will forever warrant and defend the same unto.mortgagee against all claims whatsoever except those
prior encumbrances, if any, hereinafter shown.

if mortgagors shall fully perform all the ‘terms &nd conditions of this: mortgage and shall pay in full in
accordance with its terms, the obligations which this mortgage secures, then this mortgage shall be null, void and

of no further force and effect. ¥

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon,
fully insured at all time: agairst all hazards with an insurance company authorized to do business in the State of
Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable clause in favor of Mon?agee as its
interest may app:ar. Mortgagor hereby confere full pawer on Mortgagee to settle and compromise all loss claims
on all such poiicies; tc demend, receive, and recaipt for all proceeds becoming payable thereunder; and, at
Martgaga s opticn, to apply same towerd either the restoration or repair of the premisaes or the payment of the
noute. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of
monthly instailments due under the note. If Moitgagee elects to waive such insurance Mortgagors agree to be
fully responsible for damege or loss resulting from any cause whatsoever. Mortgagors further agree: To pay all
taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property
when due in order that no fien superior to that of this mortgage and not now existing may be created against the ,
property during the term of this mortgage, and to pay, when due, all installments of interest and J: ncipal on &
account of any indebtedness which may be secured by @ lien superior to the lien of this mortgage and existing on )
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the dzte hereof. To ejercise due diligence in the cperation, management and occupation of the mortgaged
property and ‘mproverents thereon, and not to commit or allow waste on the mortgaged premises, and to keep
thz mortgaged prcperty in ‘ts present condition and repair, normal and ordinary depreciation excepted.

If Mortgagor frils to perform the covenants and agreements contained in this Mortgaﬂe. including, without
limitation, covenants to pay taxes, procure insurance, and protect against prior liens, Mortgagee may at its
ophon, but shall rot be required to, disburse such sums and take such actions necessary to pay such taxes,
procure such insurance, or otherwise to protact Mortgagee's interest. Any amount disbursed by Mortgagee
hereunder shall he an additional obligation of Mort?agor secured by this Mortgage. Unless Mortgagor and
Mortgagee agree otherwise, all such amounts shall be payable immediately by Mortgagor upon notice from
Mortgagee to Morigagor, and may bear interest from the date of disbursement by Mortgagee at the lesser of the
rate stated ir the note or the highest rate permissible by applicable law. Nothing contained in this paragraph
shall require Mortgagee to incur any expense or take any action whatsoever,

It de'ault by made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this

. mortgege, o in the pavment of eny instellments when due, or if Mortgagors shall become bankrupt or insolvent,
CY o riake an assignriznt for the benefit of creditors, or have a receiver appointed, or should the mortgaged
property or any l\))arl trereol b allached, levied upoh or seized, or if any oi the represeniations, warranties or

statements of Mortgegors hatein contained be inconect or it the Mortgagors shall abandon the mortgaged

property, or seli or attempt te sell all or any part ol the same, then the whole amount hereby secured shall, at

© Martgages's of:liciy, bacorne initnediately due and payable, without notice or demand, and shall be collectible in a
suit at law or by feieclosure of this mortgage.  In any casa, regardiess of such enforcement, Mortgagee shall be
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entitied to the immediate possession of the mortgaged property with the rents, issues, income and profits
therefrom, witn or without foreclosure or other proceedings. Mortgagors shall pay all costs which may be incurred
or paid by Mortgagee in connection with any suit or proceeding to which it may be a party by reason of the
exgcution or existance of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to
the Mortgageae, in addition to taxable costs, and a reasonable fee for the search made and preparation for such
foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and
payments made to prevent or remove the imposition of liens or claims against the property and expenses of
upkeep and repair made in order to place the same in a condition to be sold.

Unless prohibited under state law, as additional security, Mortgagor hereby gives to and confers upon
Mortgages the right, power, and authority,. during the continuance of this mortgage agreement to collect the
rents, issues, and profits of said property, reserving unto Mortgagor the right, prior to any defauit by Mort a?or in
payment of &ny indebtedness secured hereby or in performance of any agreement hereunder, to coliect and
retain such rents, issues and profits as they become due and payable. Upon any such defauit, Mortgagee, upon
giving written notification to the Mortgagor or his successors, etc., may either in person, by agent, or by a
receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, criter upan and take possassion of said property or any part thereof, in his own name, sue for or
otherwise collect such rents, issues and nrofits, including those past due and unpaid, and apply the same, less
allowahie experisas of collection of such rents. 1ssues and profits, and the application thereof aforesaid, shall not
cure or waive any defauit or notice of default hereurider or invalidate any act done pursuant to such notice.

No failure i the purt ¢f Morlgages to exercise ariy of its rights hereunder for defaults or breaches of covenant
shall be construed to prejudice its rights in the event of any othér or ‘subsequent defauits or breaches of
covenant, and no telay i the part of Mortgageein exercisingany of suchrights shall be construed to preclude it
from the exarcis: thereof at ahy'time duting the conunuance. of any such/default or breach of covenant, and
Moitgagee may enioice gy one or inore reinedies hereunder successively or concurrently at its option.

All rights and cbligetions hiereunder shall exland to and be binding upon the several heirs, successors,
axecutors, acruacirators and aisigns ofitiapartias lwreto,

Tha plurat £5 vind ir this instument shal! include tra singular where applicable.

The real property hereby morigeged is locatad in _ IAKE County,

State of Indian:, and is cescridad as follows:

THE 80U 15 FEET (F 10T 38 AND THE NORIH 15 FEET OF IOT 37, HOXX 2, ORNIRAL PREK AIDITION ‘IO TIIESIN,
IN THE CTTY OF PRY, AS SDWN IN PIAT BXX 2, PACGE 48, IAKE QUNIY, INOIANA.

IN WITNESS WHEREOF Nlottgagors have execuled this mortgage on the day above shown.

Anlase

BAREPRA ENNER MREHY
ACKNOWIL.EDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF IND!ANA, COUNTY OF IAKE , SS. B

Before me, the undarsigred. & notary public in and for said county and state, personally appeared
FAREARA BNNFR MREHY

and ackncwledgea in tha exac.rion of the foragoing mortgage. .
IN WITNES 8 \WHERLOF | reve hereurtc subsuril.ad my name and affixed my official seal this __20th __ day of
JEY » 2000 \

— ——

MORTGAGOR

My Cormissici. t2apires.

NOTARY PUBLIC
OCICER 5, 2001 DONNA K IFE
NOTARY: PLEAGE PRINT NAME AND COUNTY

This instrumaeit was prepared b
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