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Loan Number: 8514022865
MORTGAGE
THIS MORTGAGE ("Security Instrument”) s given on_ " July 27, 2000 . The mortgagor is:
RAYMOND K, RICKFRT. A UNMARRIED PERSON ("Botrower").

This Security Instrument is given to___ EquiCradit
which is organized and existing under the Iaws of _North Caroling __, and whose address is:

2646 Highway Avenue, Suite 102 Highland, Indiana 46322-1613 ("Mortgagee" or
“Lender”). Borrower owes Lender the principal sum'of _EIGHTY-NINE THOUSAND TWENTY-FOUR ________ Dollars
(US.$____ 8502400 ) Thisdebtisevidenced by Borrowersnote dated July 27,2000 , which
provides for monthly payments, with the full debt, if not paid carlicr, due and payable on ____ August 1. 2015
This Security Instrument secures to Lender: (a) the repaymant of tha debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seourity Ingtrument and the
Note. For this purpose, Bormower does hereby mortgage, warrant, grant and convey o Lender the following described property

located in _ LAKE County, Indiana:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MADE A PART HEREOF

which has the address of ____439 SOUTH MAIN ST _CROWN POINT, N 46307
{Street, City, State, Zip Code] - ("Propesty Address®).

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements und additions shall also be covered by this Security
Instrument  All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower ts lawfully seized of the estate heyeby conveyed and has the right to mortgage,

warrant, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower -
warrantg and will defend generally the title 1o the Property against all claims and demands, subject to encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform oovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. o
: 0
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 8l zp,
1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the é

principal of and intcrost on the debt evidenced by the Note and any prepayment and late charges duc undcr the Note, all withoyt
relicf from valuation and appraisement laws. '

INDIANA TITLE NETWORK COMPANY
325 NORTH MAIN .20 /.
. CROWN POINT, mﬁ;am 725
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T 2, Funds for Taxes and Insuramee. Subject 1o applicabla law or 1o a written walver by Lender, Borrower shall pay to
Lender on ths day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (e) yearly taxes and
asscssments which may anain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments or
ground rents on the Property, if any; (c) yeurly hazard of property insurance premiums; (d) yearly flood insurance premiums, if any,
(c) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at any
time, callect and hold Punds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow account under the federa! Real Estate Scttlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds scis a lcsscr amouat. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate he amount of Funds due on the
basis of current datd and reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutlon whose deposits are insured by a federal agency, instrumentulity, or entity
(including Lender, if Lender jg such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow licms. Lender muy nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lendcr may require Borrower 10 pay & onc-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable taw
requires interest fo be paid, Lender shall nol be required 10 pay Borrower any. nterest or gamings on the Funds. Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposs for which each debit to the Funds was

‘ made. The Funds are pledged as additiona! security for all sums secured by this Security Instruments.

If the Funds held by Lender exceed the smounts permilted to be held by applicable law, Leader shalt account to Borrower
for the excess Funds in accordance with the tequirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrowes i writing, and; in such cass Borrower shall pay to
Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in ho more than (wcive monthly
payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refnd to Borrower any Funds

* held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisilion or gale of the
Property, shall apply uny Funds held by Lender st the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, 1o principel due; and last, to any laie charges dus under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property (“Property Taxes") which may attain priority over this Security Instrument, and icaschold payments or ground rents, if any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that ranner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furaich to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these psyments dircctly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.
In the cvent Borsower fails (o pay any due and payable Property Tuxes, Lender may, in its sole discretion, pay such charges and add
the amounts thereof to the principal amount of the loan secured by the Security Insirument on which interest shall accrue at the
contract rate get forth in the Note. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in & manner acceptable to Lender; (b) contests in good faith the lien by,

" or defonds against enforcement of the lien in, legal proceedings which Ln the Lender's opinion operate to prevent the enforcement of

the llen or forfeiture of any pari of Uhe Property; or (¢) scoures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may
attain priority over this Security Instrument, Lender may give Barrower a notice ideatifying the lien. Borrower shall satisty the lien
or take onc or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep (he improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and any other hazards, including floods
or Nooding, for which Lender requires insurance. This insurance shall be maintained in the araounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood insurance) in an

\ amnount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and charges which
' may have priority over Lender's interest in the property), Lender may, in s sole discretion, oblain such insurance naming Lender as
the sole Mortgagee (singlc intevest coverage). Lender may add any premiums paid for such insurance to the principal amount of the
e loan sccurcd by this Security Instrument on which {nterest shatt accrue at the contract rate set forth in the Note. 1f Borrower fails to
: maintain coverage described above, Lender may, at Lendor's option, obtain coverage to protect Lender's rights in tha Property in
i accordance with paragraph 7. :
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
t shall have the right to hold the policies and renswals. If Lender requires, Barrower shall promptly give to Lender all receipts of pald
premiums and renewal notices. 1 the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance prooseds shall be appliad to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property,

or docs not answer within 30 days a uotice from Lender that the insurance carrier has offered to settle a claim, then Lender may
J collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property ¢r to pay sums secured by this Security

Instrument, whether or not then du¢, The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from damage to
the Property prior (o the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument immediately

' prior to the acquisition. '
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6. Occupancy, Preservation, Maintenance mmd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circomstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propcrty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstats, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate informstion or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 8 legal proceeding that mey significantly affeet Leader's rights in the Property
including without limitation, a proceeding in banksupicy, probate, for condemmnation or similar actions, thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in-the Property. Injaddition, Mortgagor covenants
at al) times to do all things necessary to defend the fitle to all of the gaid property, but the Mortgagee shall have the right at any time
to intervene in any suit affecting such title and to employ independent counse! in connection with any suit to which It may be a party
by intervention or otherwisce, and iipon demand Mosigagor agrecs either (1) to pay the Mortgagee all reasofiable expenses paid or
incurred by it in respect to any such suit affecting title to any such property, or affecting the Morigagee's licns or rights hereunder,
including, reasonable fecs 1o the Mongagee's attomneys of (2) 10 permit theaddition of such expenses; eom,andlttomeysfeestome
principal balance of the Note(s) secured by this Mortgage on which interest shall accrue at the Note rate.

Lender's actions may inciude paying any sums secared by a lien which has priority over this Security Instrument, appwingln
court, paying rcasonablc attommeys' fecs and entering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do go.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mertgage insurancs in effect until guch time as the
requirement for the insurance terminates in accordance with Barrower's and Lender's written agreement or applicable luw. If, for
any reason, the inortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums
required (o obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in cflcet, from an alternate mortgage ingurcr approved by Lender, If
substantially cquivalent mortgage ingurance coverage is not availahle, Borrawer shall pay to Lender each month a sum equal to one-
twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments 2¢ & logs reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lander or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabls canse for the inspection. .

10, Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condamnauonorothutahngofanypanoflhcl‘mpmy or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Leader.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and

- Lender otherwise agree in writing, the sums secured by this Socurity Instrument shall be reduced by the amount of the proceeds

multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance chall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails {0 respond to Lendoer within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sumg gecured by this
Security Ingtrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operate to release the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required 0 commence proceedings against any successor in interest or refuss to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interest. Anyﬁozbannoebyundermmrannuwmhtorm«odyn\allnotbuwuvaroforprecludothoexetcm
of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and scveral.  Any Borrower who co-signs this Sccurity Ingtrument but does
not execute the Note: ‘(a) is co-signing this Security Instrument only to mortgage, warrant, grant and convey that Borrower's interest
in the Property under the terms of this Security Instrument, (b) Is not personally ohligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or make any other
sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loun Charges. If the loan gecured by this Security Instrument is subject to & law which sets maximum joan
charges, and that Jaw is finally interpreted so that the interest ar other loan charges collected or to be collected in connection with
thic loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount ncccssary 10 reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which excoeded permittad limits will be refimded 10
Borrower. Lender may choose to make this refund by reducing {he principal owed under the Note or by making a direct paymeant t0
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge under
the Nolc. : '
14, Netices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class unleas applicahle law requires use of another method. The notice shall be directed 1o the Property Address or
any other addrcss Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class msil 1o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sécurity
Lnstrument shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which thc Property is locatcd. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
sevcrablc, ,
16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seourity Instrument,

17, Teausfer of the Property or a Beneficial Interest in Borrower, Ifall or sny part of the Property or an interest
therein is sold or transferred by Boqur (or'if beneficial interest in Borrower is sold or transfcrred and Bosrower is nol & natural
persan or persons but is a cosporstion, partaership, trast or other legal eatity) without Lender's prior wnitten consent, excluding (a)
the creation of a lien or encumbrance_subordinate (o this Sccurity Instrument which does not relate to a transfer of rights of
occupancy in the property, (b) the creation’of a purchats money security {nterest for househald appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not
conlaining an option 1o purchase, Lender may, at Lender's oplion, declare 'all ‘the ‘sums ‘secured by this Security Instrument to be
immediately due and payable.

If Lender exercises such option o accelerate, Lender shall mgil Borvower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails (o pay such gums prior to the expiration of such period, Lender may, y
without further notice or demand on Borrower, invoke any remedies parmitted by paragraph 21 hereof, f

Lender may consent to a sale or transfer if: (1) Borrower causes 1o be cubmisted to Lender information required by Lender to ;
cvaluate the trancferes as if a new loan were being made (o the transferee; (2) Lender reasonably detenmines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable; (3) interest
wilt be payable on the sums secured by thig Sccurity Instrument af a rate. acceptable to Lender; (4) changes in the terms of the Note
and this Security Instruiment required by Lender are made, including, for example, perlodic adjustment in the interest rate, a
different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee signs an assumplion
agreement that is acceptable to Lender and that obligates the transferec 1a keep all the promises and agreements made in the Note
and irl this Security Instrument, as modified if required by Lender. To fhe exient permiiied by spplicabls law, Lender also may
charge a reasonable fee as a condition to Lender’s consent 10 any sals or transfer.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in O

writing. ,

18, Borrower's Right to Relustate. If Borrower mests certain conditions, Borrower shall have the right 1o have
enforcement of this Security Ingtrument discontinued at any tims prior 10 tha sarlier of (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursnant (o applicable provisions contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (u) pays Lender all
sums which then would be due under this Security Instrument and the Noie had 60 acceleration occurred; (b) cures any default of
any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security -
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurity Ingtrument and the obligations secured hereby shall remain
fully cficclive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. .

19, Sale of Note; Change of Loan Bervicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice 1o Barrower, A sale migy result in a change in the entity (known as /
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
: more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Laan Servicer, Barrower will be given
) written notice of the change in accordance with paragraph 14 above and applicable law. The nolicc will siate the name and address
. of the new Loan Servicer and the uddress to which payments should be made. The notice will also coniain any other information
required by applicable law. .

20. . Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or release of any
Hazardout Subsiances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two seateaces shall not apply to the presence, use, or storage on the
' Property of simall quantities of Hazardous Substances that are generally recopnized to be appropriate to normal residantial uses and
: 1o maintenance of the Property. .

0 Basrower shall promptly give Lender written notics of any investigation, claim, demand, lawsuit or other action by any
governmental or regulsiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

- necessary remedial actions in accordance with Eavironmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous substances by H
Fnvironmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides i
and herbicides, volatilc solvents, material containing ashestos or formaldchyde, and radioactive materials. As used in the paragraph
20, “Environmental Law" mcans federal laws and the laws of the jurisdiction where the Property is located that relate to heaith, i
safcty or cnvironmental protection. ;

.,
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' 5. .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: \
i 21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to aceeleration following Borrower's breach
‘ of any coveaant or agreement in this Secarity Instrament (but net prior to acceleration uader paragruph 17 unless applicable - ‘
law provides otherwise). The notice shall specify: (s) the defanlt; (b) the action required to cure the default; (¢) a date, not : 5

leas than 30 days from the date the motice is given to Borrewer, by which the default must be cured; amd (d) that failure to
cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding smd sale of the Property, The notice shall further inform Borrower of the
right to reiustate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult or any
other defense of Borrower to acceleration and foreclosure, ¥ the defasit Is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicisl proceeding. Subject to applicable law, Lender shall
be entitled to collect all expenses incurred iu pursming the remedies provided in this paragraph 19, including, but not limited
to, an attorney's fec (which fees shall be allowed and pald as part of the decree of judgmeant) and eosts of title evidence.

22. Relesse. UpoupaymmofallmmedbymhSenmtylnsuumt,LendeuhallrelemthhSecudtyImmmcnt
without charge to Borrower.

23. Waiver of Valnation and Appraisement. Barrower waives all right of valuation and appraiscment.

24. Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each guch rider shall be incorporated into and shall amend and supplement the
covenants and agresments of this Security Instrument as if the ridsr(s) were a part of this Security Instrument. [Check applicable

box(es)). :
| ] adjustable Rate Rider [)iCondominivm Rides {X].1-4 Family Rider
[7] Graduated Payment Rider  [_] Planned Unit Development Rider :
]
! : [X] other(s) (specify) SEE ATTACHEDLEGAL DESCRIPTION ‘

25. Conformity With Laws. If any provigion of this Mortgage is found to be in violation of any law, rule or regulation o
which affects the validity and/or enforceability of the Note and/or Mortgage, that provision shall be deemed modified to comply with 2
applicable law, rule, or regulation. .

BY SIGNING BELOW, Bomuwsmamwmmmdmwnmdm&umhmmm

in any rider(s) executed by Borrower and recarded with it
bt i
W )
B RAYMOND K. RICKERT .

(SEAL)

IN WITNESS WHERBOF, Borrower has executed this Mortgage.

(SEAL)

STATE OF INDIANA, LAKE County ss:

v On this __27th day of July 2000 ' , before ms, the undersigned, 8 Notary
: Public in and for said County, personally appeared R

RAYMOND K. RICKERT, A UNMARRIED PERSON
and acknowledged the exscution of the foregoing instrument.

-]
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FER c BERG Notarv Pu
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Loan Number: 8514022865

1- 4 FAMILY RIDER ASSIGNMENT OF RENTS

TIOS 14 TAMILY RIDER s made this ~ 27th — dayof _ July2000  — — — —.aund is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity Deed (the "Security
xnmnmm'zowmwudm;xvmbythmdamgud(m%mower)toucmwmoteto

(the "Lender") of the same date and covexing
the propesty described in the Security Instrument and located at: 439 SOUTH MAIN ST _CROWN POINT, IN
46307 [Property Address).

1-4 FAMILY COVENANTS. In sddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenamt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not seek, sgrea to or muke »
change in the use of the Propety or its zoning classification, uniess Lender has agreed in writing to the change.

gcmw‘bmmmplymhdlh‘n.udmm.mhﬂmmdmmmofmymmwﬂbodymﬁublem

B. SUBORDINATE LIENS. as prohibited by federal law, Borrower shall not allow any lien inferior
to the Security Instrument (o be perfected the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent logs in addition 1o the other
hazards for which insurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO RRINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security Instrument is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender's roquast, Borrower shall assign to Lendar sll eases of the
Property and all security deposits made in connection with keases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and (o execute new leases, in Lender's gole discretion.
As used in this paragraph E, the word “leass” shall mean “sublease” if the Secirity Ingtrument is on a leaschold.

¥. ASSIGNMIENT OF RENTS. Borrower unconditionaily assigns and transfers to Lender all the rents and
sevennes of the Property. Borrower authorizes Lender or Lender's agents to collect the rents smd revenucs und hereby
directs each tenant of the Property to pay the rents to Lender or Lender's agents. However; prior to Lender's Notive w
Botrower of Borrower’s breach of any ocovenant or agreemunt in the Scourity Instrument, Borrower shall collect and
receive all rents and revenues of the Propesty ns trustee for the benefit of Lender and Borrower.  This assignment of
rents constitutes an ahsolute assignmant and not an assigamant for additional security only.

If Lender gives notice of bresch to Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustas for henefit of Tander only, to he applied tn the sums racured by the Security Instrument; (ii) Lender shall be
cotitled to collact and receive all of the rents of the Property; and (iii) each tanant of the Property shall pay all rents due
und unpaid lo Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any otmpmcnlorthnmm-ndhnnotmdmunotpufommyuctmt
wouldmmemdaﬁmmmnxmnmmlhnpmmphF

Lender shall not be required to eater upon, taks control of or maintain the Property before or after giving notice
of breach to Boower. Hom,Lm«anddlyappdmdmvcmydosoulmylmcthatulbmnh
Any application of rents shull nol cure or waive my default or invalidata any other right or of Lender. This
assignment of rents of the Property shall terminate when the debt sccured by the Security Instrument iz paid in full.

G. CROSR-DRFAULT PROVISION. Burrower's defsult or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Seourity Instrument.

BY SIGNING BELOW, Borrower acccpls and agrees Ao the terms and pgoy

//

> Seal)
b . (M)
Bormrower
(Seal
Borrower )
Form #14]1 (10/96)
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Part of the Northeast Quarter of the Bouthwest of Secticn 8,
‘Township 34 North, Range 8 West of the Second Principal
Meridian, commencing on the West line of Main Street 50 feaet
West and 501,92 feet South of the Northeast corner of said
Southwest Quarter, and running thence West 105 feet; thence
South parallel with the West line of Main Street 42.42 feet;
thence East 105 feet;jthence North 42.42_ feet to the place of
beginning, in the City - ‘of "Crown”Point); "Lake County, Indiana.
Commonly known as 439 8. Main 8treet, Crown Point,, IN 46307,




