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3113 Skyway Circle
Ixrving, TX 75038
REAL ESTATE MORTGAGE
This mortgage made on July 18, 2000 ,between  Iewis T. Dixon and Robbie Dixon,

husband and wife.

14

hereinafter referred to as MORTGAGOR(S), and  Associates Home Equity Services, Inc.
whose address is 14415 S. 50th Street, Suite 100, Phoenix, AZ 85044
referred to as MORTGAGEE.

3

, hereinafter

WITNESSETH: Mortgagor(s) jointly and, severally grants, bargains, sells; conveys and mortgages to Mortgagee, its
successors and assigns, the real property hereinafter described, as security for the payment ofa Note of even date herewith in
the amount of § 32,593.61 , together with interest as provided in the Note which has 4 final payment date
of July 19, 2030 |

The property hereby mortgaged, @and described- below, includes all improvements and -fixtures now attached together
with easements, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, withall the privileges and appurtenances thereunto
belonging unto Mortgagee, its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seised
of good and perfect title to said property in fee simple and has authority to convey the same, that the title so conveyed is clear,
free and unencumbered except as hereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto
Mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown.

If Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with
its terms, the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insured
at all times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to
Mortgagee, which policy shall contain a loss-payable clause in favor of Mortgagee as its interest may appear, and if Mortgagor(s)
fails to do so, it hereby authorizes Mortgagee to insure or renew. insuratice on said property in a sum not exceeding the amount
of the indebtedness of Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s) with
the premium thereon, or to add such premium to the indebteduess of Mortgagoi(s). If Mortgagee elects to waive such insurance
Mortgagor(s) agrees to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagor(s) agrees that
any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand
and if not so paid shall be secured hereby. Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any
other expenses incident to the ownership of the mortgaged property when due in order that no lien superior to that of this
mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of
this mortgage and existing on the date hereof. If Mortgagor(s) fails to make any of the foregoing payments, it hereby authorizes
Mortgagee to pay the same on its behalf, and to charge Mortgagor(s) with the amount so paid, adding the same to the
indebtedness of Mortgagor(s) secured hereby. To exercise due diligence in the operation , management and occupation of the
mortgaged property and improvements thereon, and not to commit or allow waste on the mortgaged premises, and to keep the
mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this
mortgage, or in the payment of any installments when due, or if Mortgagor(s) shall become bankrupt or insolvent, or make an
assignment for the benefit of creditors, or have a receiver appointed, or should the mortgaged property or any part thereof be
attached, levied upon or seised, or if any of the representations, warranties or statements of Mortgagor(s) herein contained be
incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or attempt to sell all or any part of the same,
then the whole amount hereby secured shall, at Mortgagee’s option, become immediately due and payable, without notice or
demand, and shall be collectible in a suit at law or by foreclosure of this mortgage. In any case, regardless of such enforcement,
Mortgagee shall be entitled to the immediate possession of the mortgaged property with the rents, issues, income and profits
therefrom, with or without foreclosure or other proceedings. Mortgagor(s) shall pay all costs which may be incurred or paid
by Mortgagee in connection with any suit or proceeding to which it may be a party by reason of the execution or existence of
this mortgage and in the event of foreclosure of this mortgage, Mortgagor(s) will pay to the Mortgagee, in addition to taxable
costs and a reasonable fee for the search made and preparation for such foreclosure, all other and further expenses of
foreclosure and sale, including expenses, fees and payments made to prevent or remove the imposition of liens or claims against
the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall
be construed to prejudice its rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on
the part of Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise thereof at any time
during the continuance of any such default or breach of covenant, and Mortgagee may enforce any one or more remedies
hereunder successively or concurrently at its option.
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"All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors,
administrators and assigns of the parties hereto.

The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in Lake v County, State of
Indiana, and is described as follows:
THE NORTH 1/2 OF LOT 22, OF LOTS 21 AND 24, AND THE SCUTH 1/2 OF LOT 25, BLOCK 8,
RE-SUBDIVISION OF GARY LAND COMPANY'S 6TH SUBDIVISION, CITY OF GARY, AS SHOWN IN
PLAT BOOK 14, PAGE 21, LAKE COUNTY, INDIANA. AS MORE FULLY DESCRIBED IN

LI INSTRUMENT #942788, RECORDED 10/09/87.
also known as: 408-414 Bridge Street, Gary, IN 46404
IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown.
(Mortgagor)
(Mortgagor)
)
1
(Mortgagor)
(Mortgagor)
ACKNOWLEDGMENTBY INDIVIDUALOR PARTNERSHIP BORROWER
STATE OF INDIANA, COUNTY OF W«C , S8
Before me, the undersigned, a notary public in and for said county and state, personally appeared Lewis T.
Dixon and Rabbie Dixon
and acknowledged the execution of the foregoing mortgage.
| IN WI S WHEREOF [ have hereunder subscribed my name and affixed my official seal this / ? day of
: . 000
v} \W
My commission’ expires: 3-31-2001 —7 W” .
NOTARY PUBLIC
i marityp m. Hober
! NOTARY: PLEASE PRINT NAME AND COUNTY
This instrument was prepared by William H. Peirson, 4400 Alpha Road, Dallas, TX 75244
™
. ® |
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(To Be‘Attached To The Security Instrument)

1-4 FAMILY RIDER
Assignmentof Rents (First Lien)

THIS 14 FAMILY RIDER is made this 18th day of July, 2000 )
and is incorporated into Jand shall be. deemed, to.amend: and- supplement  the. Mortgage,, Beed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to Associates Hame Equity Sexvices, Inc. .

e "Lender

of the same date and covering the Property described in the Security Instrument and located at:

408-414 Brl(b? h%%gyeigdmgary, IN 46404

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Property described in
the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtains rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All-of the foregoing together with the Property described in the
Security Instrumnent (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the “Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
flllnallpcomply with all laws, ordinances, regulations and requirements of any governmental body applicable to

e Property.

C. Subordinate Liens. Except.as permitted by federal law, Borrower shall not allow any lien inferior

to the Security Instrument to be perfected against the Property without Lender’s prior wriiten permission.
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Lender, or Lender’s agents or ajudicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before, or after giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed jsreceiver, may do sojat any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This ,
asgifgm;lnltl of Rents of the Property, shall terminate when-all the sums-secured, by the Security Instrument are j
paid in full.

I. Cross-Default Provision. Borrower’s default or breach under ‘any note or agreement in which
Lender has an interest shall be a breach upon the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts-and agrees ‘to the terms and provisions contained in this 1-4 Family

Rider.
W (Seal) W@A«—A‘M (Seal)
lewis T. Dixon -Borrower Robbie Dixon -Borrower
Bomwc Barowe 1
. :
RO AR
e, v




D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate'' Deleted.: Uniform Covenant 181 deleted. .

F. Borrower’sOccupancy. Unléss Lender and Borrower otherwise agree in writing, the first sentence ;
in Uniform Covenant 6 concerniag Bomrewer’s.occupancy-of the Property. is deleted. All remaining covenants
and agreements set forth in Uniform| Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all securitydeposits made in connection, with leases of the Property. Upongthe assignment,
Lender shall have the right to miodify, extend ‘or terminate"the ‘existing ‘leases and to ‘execute new leases, in
Lender’s sole discretion. As used in this paragraph-G, the word "lease” shall mean "sublease" if the Security
Instrument is on a leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and ;
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless |
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect |
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security lnstrument and (ii) Lender has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iif) Borrower
agrees that each tenant of the Property shall pay all Rents due and uspaid to Lender or Lender’s agents lg)on
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited (o, attorney’s fees, receiver’s fees, premiums on recetver’s
bonds, repair and maintenance costs, insurance: premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Secunty Instrument; (v).Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be

S

entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and 1
profits derived from the Property without any showing as to the inadequacy of the Property as security. ‘
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the f

Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents

| and has not and will not preform any act that would prevent Lender from exercising its rights under this i
i o paragraph. i
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