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N the contract secured thereby has been salistiod in lull. o
C=z=zm  Thisthe day ol A0 MORHS W, CARTH
Signed: FECORLER
Mall alter recording to First Metropolitan Builders
300 W. Ridge Rd., Gary, IN 46408
1111S MORTGAGE made this__Lth uay of : July 192000, by and ﬁonweon:
MORIGAGON MORTOAGEE

First Metropolitan Builders
300 W, Ridge Rd.

Gary, IN Gary, IN 46408

Entor in ipmoprlalo biock lor oach paily: namne, addiess; and, i-appropilate, charactor of ontity, @.9; corporstion or parinership,

! Ihe designation Morigagor and Morlgagee es used herein shall includa’ sald parties, thelr helrs, successors, and assigns, snd shall Include
4 singular, plural, masculineg, (eminine or nouler as 1equiied by coploxl.

WITNESSETH, Thal wheteas the Morigagor I8 indeblod o the Morigagea i the piincipal eum ol

Four thousand nine hundred

- Oollars (3 £2900.00 ),
as avidenced by » Home Improvemeni Consumer Credit Sala Agraemont (Conlract) of even date heiewith, the letms of which sre incoiporsted
heieln by reference. Tha linal due date for payment of sald Conlract, if not sooner paid, is . N \

]
10 SECUNE 1o Mortgagee the repayment of the indebledness evidenced by the Contiact, logelher wilh all extonsions, 1enewals or modifica-
4 tions thereo!, the paymant ol alt othar sums advancod in accordanco heroewith to protoct the securily ol this Moitgags, and the perfurmance of tho
covanants snd agreoments ol Morigagor herein contained, Motigagor duos horoby inorlgage, granl snd convey 1o Marlgagee and Morlgagees
successors and assigns the lollowing described propeily located in the Counly of Lake .

State ¢! Indiana:

" Lot 53 Block 3 inMarshall Town Terrace, a Subdivision in the"

‘ City of-Gary, Lake County, Indiana, as marked down and laid
out on the recorded Plat thereof in Plat Book 30, page 12,
in the 0ffice of the Recorder of Lake County, Indiana.

¥ Commonly known as: 2514 E. 22nd Ave., Gary, IN 46407
Key#25-46-551-53
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R ] being the same premises conveyed to the Morigagor by deed of

13

dated 19

.- County In Book
desciiption In said deod Is incorpotatad by rolerence.:

| 10 HAVE AND 1O HOLD unto Morlgagee and Mortgagoo's hoiis, succassors and sssigns lorever, logether with alf the Improvements now or

t :;own'uer' c:'oaog on ll:’o'pc:pou;. and 'au 'uulum' n;)v: or heronlter silachod tu tho property, all of which Including replacements and sdditions
1810lo sha eomed lo be and remain In a pait of the properly coverod by this Morigage, and all of

are horein referred to 83 the "Property.” propory ' 09 o1 the foregoig. looo”m i ”‘,d property
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. Mortgagor and Murlgagee covenant and agree as lollows: o

* 1. PAYMENT OF CONTRACT. Mutlyagor shall promplly pay when dus the indeblednuss evidenced by the Co y
provided In the Conlracl. Ply pay v the Conlracl, and laid charges as. |
2. INSURANCE. Morlgagor shall keep all improvements on sald land, now or herealter erected, constantly insured for the benelit of the .
Morlgagee against loss by lire, windstoim and such other casuaities and contingencies, in such manner and In such companies and for such ’
amounts, nol exceeding that amount necessary to pay the sum securcd by this Morlgage, and as may be salisfaclory to the Morigagee. Mortgagor
shall purchase such insurance, pay all premiums theiefor, and shall deliver to Motlyngee such policles along with evidence of premium payment
as long as the Conlract secured hereby 1emaing unpaid. If Moitgagor falls to purchase such insurance, pay the premiums therelor or deliver said
policies along wilh avidence of payment of premiums thereon, then Morlgagee, ot its oplion, may purchase such insurance. Such amounts paid by
Morlgagéde shall be added to the Conlract secured by this Morlgage, and shall be due and payable upon demand by Morlgagor lo Mortgages.

3. TAXES, ASSESSMENTS, CHARGES. Morlgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within thitly (30) days aller the same shall become due. in the event thal Mortgagor lalls to pay all taxes, assessments and cherges as hereln
roquired, thon Morigague, at its option, may pay lhe saine and the amounts paid shall be added to the Contract secured by this Morigage, and shall
be due and payable by Morlgagor o Moitgagee upon demand of Motigagee. S0 e

4. PRESERVATION AND MAINTENANCE OF PROPENTY. Mortgagor shall kbep the Property in good repalr and shall not commit waste or e
pormit impairmaent or detarioration of ihe Property. Upon the fallure of the Morlgagor o so maintain the Properly, the Mortgagee may, at its option, e
enter the properly and cause reasonable maintenance work o be performed. Any aimounts pald by Morigagee shall be added to the Contract
sacured by lhis Mortgage, and shall be due and payable by Morlgagor to Morlgages upon demand of Morigagee. o :

5. WARRANTIES. Mortgagor covaenanis with Motlgagea that he Is seized of the Property In fee simple, has the right to convey the game in lee SR}
simple, thal titte is marketable and free and clear of all incumbrances and that he will warramt and detend the titlg agains! the lawlul claims of all vl
persons whomsoever, excepl lor the.exceplions herelnafter stated. Title 1o the Property is subject Lo the (ollowing exceptions:

" »

6. WAIVER. The Morigagor waives and relinquishes all rights and benelits under the valualion and appralsement laws of any stale. e

\ 7. P(r'uon LIENS. Delault under the lerms of any instrument secured by a lien 1o which this Mortgage is subordinate shall constilule defauit
ereunder. .

8. TRANSFER OF THE PROPERTY; DUE ON SALE. if he Mot lgagor sells or translers all or part of the Properly or any rights in the Property,
any person lo whom the Morlgagor sells or translers the Properly may take over all of the Mortlgagor's rights and obligations under this Morlgage
(known as an "assumplion of the Mortgage™) i certain conditions are met. Those conditions are: .

(A) Morlgagor gives Mortgagee notice of salg or transler;
(8) Morlgagee agrees that the person qualities under its then usual credit criteria;
(C) The person agreas to pay interest on the amount owed lo Motlgagee under the Conliract and under this Morigage at whatever lawful
rate Morlgagee requires; and
(D) The person signs an assumption agreement that is accoptable to Morlgagee and that obligates the person to keep all of the promises
and agreements made in tha Contract and in this Mortgage. .
If the Morlgagor selis or translers the Properly and the conditions in A, B, C and D ol this section are not satistied, Morlgages may require
immadiate payment in lull of the Conlracl, foreclose the Mortgage, and seek any ollier remedy allowed by the law. However, Morigagee wilil not
have the right to require immediate payment In full or any other legal remedy ns a result ol certain transiers. Those transfers are;

() tho crealion of liens or olher claimg againsi dha Propeily thataedinlaiiorto his Morigage, such as other morlgages, malerialman's
liens, elc; :

() a Iransler' of rights in household appliances to a person who provides the Morigagor wilh the money to buy these appllances in order
{o protect thal person againsi possible losaes: -

(iii) a transter of tho Properly-lo surviving co-owners, {ollowing e dealh/'ol & co-owner, when (he transler I8 aulomatic according to
law; and o°

(iv) leasing the Proper(yioraterm of thiee (3) yearsorloss; aslongas the lease doesnot Inclide an option to buy.

9. ACCELERATION: REMEDIES. Upon Morlgagot's breach ol any covaenant or agreement of Morigagor in this Morigage, including the
covenanis lo pay when due any sums gacured by this Moilgage. Mortgagea prlor to.acceleration shail mall notice to Mortgagor of the defaull.
It the breach s not cured on or belore e dale specilied In (he notice, Moilgagea at Morigagea’s oplion may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreciose thia Mortgage by judiclal proceeding. Morigagee
shall be enlitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable ettorney's fees, and costs of
documentary evidence, abstracls and titla reports, all of which shall be additional sums secured by this Morlgage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 haereol or abandonment of the Property, Mortgagee shall be entilled
1o have a receiver appointed by a court lo enter upon, lake possession of and manage the Properly and to coilect all rents of the Property, in-
cluding those past due. All renls colleclad by the receiver shall be applied first to payment ol the costs of the management of thd Property and
collection of rents, Including, but not limited to recelver's fees, premiums on raceiver's bonds and 1easonable allorney's ees, and then lo thé sums
secured by this Mortgage. The recelver shall be tiable o account only for (hose rents actually received.

11. ASSIGNMENT. This Morlgage may be assigned by the Morlgagee withoul consent o! Ihe Mortgagor.

I WITNESS WHEREOQF, Mortgagors have executed this morlgage on the W
X Ler 1ol TL

Winess ' ' Aretter Lee Watkins . Mortgagor
Witness Morigagor
N Witness Mortgagor
. ACKNOWLEDGMENT BY INDIVIDUAL : )
I B
STATE OF INDIANA, COUNTY OF ___Lake ,88:

Belore me, the undersigned, a notary public in and for sald counly and state, personally eppesred . Aretter Lee Watkina
and acknowledged the execution of the foregoing morigage.

IN meiéss WHEREOF. 1 have hereunto subscribed my name and afiixed my officiai seai this th - day of
o July , %2000
My Commission Explres:
11-16-2001
R blic Lalke County Pes.
TRANSFER AND ASSIGNMENT ~
o et e e s smsso essmrs smes vrm e memrans e rmes COUNY, INDIANA

For value received the undersigned Mortgagee hereby iranslers, assigns and conveys unlo

alt right, title, Interest, powers and options in, to and under the within Real Estate Mortgags lrom

to

as well as the indebledness secured thereby.

In wilness whereof the undersigned ha hereunto set hand and seal, this . day

. B _ }
of 19 ; . ' !1
Signed, sasled and delivered In the presence of: ‘ - (Sea)
Witness: By i
(Titie) !

Nolary;
Notary Public County, Indiana My Commission Expires:

This Instrument was prepared by F. Ortiz, 300 wlRidge Rd., Gary, IN 46408
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