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i
THIS MORTGAGE ("Security Jnstrument)-is given on, JULY. 28,-2000 , The mortgagor s e
RAMIRO ROMAN AND IRMA A, ROMAN, HUSBAND AND WIFE S
("Borrower"), This Security Instrument is given to »
WILMINGTON NATIONAL FINANCE, INC, :
' & which is organized and existing under the laws of PENNSYLVANIA » 8nd whose ; o
‘ address is 2260 BUTLER PIKE, SUITE 360, PLYMOUTH MEETING, PA 19462 ' PR
P (*Lender®). Borrower owes Lendcr the principal sum of S
3 SIXTY EIGHT THOUSAND AND NO/1OO X X X X X XXX X X XX XX X XX XXX XXX XXX X X XXX X X X e
: Dollars (U.S. § 68,000.00 ).
This debt is evidenced by Borrower's note dated the same dste as this Security Instrument (*Note"), which provides for
monthly psyments, with the full debt, If not paid earlier, due and payable on AUGUST 01, 2030
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewau
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
, protect the security of this Securlty Instrument; and (¢) the performance of Borrower's covenants and agreements under this
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THE SOUTH 28 FEET OF LOT 13 AND THE NORTH 6 FEET OF LOT 14, PRTTIT'S
‘ FIRST ADDITION TO EAST CHICAGO, AS SHOWN IN PLAT BOOK 13, PAGE 26, IN
;!. ’ ¥ C LAKE COUNTY' INDIANA. *

v ke s

Commonly knowil as:| (4226 HOMERLER AVE EAST CHICAGO, IN 46312
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A  Security Instrument and the Note. For this purposc, Borrowcr docs hereby mortgage, grant and convey to Lender the following N
described property located in LAKE County, Indians:

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

which has the address of 4226 HOMERLEE AVENUE , EAST CHICAGO [Street, City). U - "
Indisna 46312 [Zip Code) ("Property Address”); o

TOGETHER WITH all the improvements now or hereafler erecied on the property,and all eascments, eppurtenances, and T
fixtures now or hereafter a part of the property, ‘All replacements and additions shall a/so be covered by this Security e
Instrument. All of the foregojng. is referred to in this Security Instrument as the "Property.” N

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herehy conveyed and has the right 10 mornigage, B
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al) claims.and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security Instrument covering real property.

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late cherges due under the Note,

2. Fands for Taxes and Insurance. Subject (o applicablc law or 10 & written waiver by Lender, Borrower shall pay to S
Lender on the day monthly payments arc duc under the Note, until the Note is paid ir full, a sum ("Funds®) for: (s) ycarly taxes o :
and agsessments which may attain priority over this Security Instrument g3 a lien on the Property; (b) yearly leaschold payments N
or ground rents on the Propery, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premijums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payahle by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an smount not to exceed the maximum emount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S,C. Seciion 2601 et s¢g. ("RESPA"), uniess another Jaw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law.
The Funds ahall be held in an institution whose depogits arc insured by a federa) agency, instrumentelity, or entity

(including Lender, if Lender i such an institution) or in any Federal Home Loan Bank. Lender ghall apply the Funds to pay the e ,

N Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
f verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
r : a charge. Howsver, Lender may require Borrower 10 pay a one-time charge for sn jndependent real estate tax reporting service
13 0 used by Lender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement is made or
; ! applicable law requires Intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

; Borrower and Lender may agree in writing, however, that interest shall be pajd on the Funds. Lender shall give to Borrower,
! ' ‘ without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
’ debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Punds held by Lender excced the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at eny
time is not sufficient 10 pay the Escrow Jtems when due, Lender may 80 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more then
twelve monthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any

* Funds held by Lender. If, under paragraph 21, Lendcr shall acquire or sell the Property, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Nose.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may artain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shol] pey
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment, Borrower shall promptly furnish to Lender all notices of emounts to be paid under this paragraph.
1f Borrower makes these payments diccctly, Borrower shall prompty furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a) agrees in
writing to the payment of the ohligation secured by the lien in 8 manner acceptable to Lander; (h) contests in good faith the lien
by, or defends ageinst enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Jien; or (c) secures from the holder.of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument, If Lender determincs that any part of the Property fs subject to o lien which may attain priority over
this Security Instrument, Lender may, give Borrower a notice ddentifying the lien. Borrower shall satiafy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards Included within‘the term "extended coversge® ‘and any other hazards, including
floods or flooding, for which Lender requires insurance. This jnsurance shall be maintained in the emounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower failg to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauge. Lender
shal] have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree jn writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoration or repalr is economically feasible and Lender's security Is not lessened. If the restoration or
repair s not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lenader that the Insurance carrier has offered to settle a claim, then
Lender may collect the Insurance proceeds. lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 2. the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the surns secured by this Security Instrament
immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance end Protection of the Property; Borrower's loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property a3 Borrower's principal residence for at least onc
year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fajth determination, precludes forfeiture of the Borrower's Interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument fs on »
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\ lcaschold, Borrower shull comply with all the provisivns of the Jease, If Borrower acquires fee titlc 1o the Property, the o d

+ leasehold and the fee title shell not merge unless Lender agrees to the merger in writing. SR
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in b

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

proceeding in bankrupicy, probate, for condecmnation or forfeiture or to enforce Jaws or regulations), then Lender may do and Cor

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may PV

includc paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying foL
reasonable attorncys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 4 K

7. Lender does not have to do so. , ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this b
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the KA
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting Y o
payment, AR
8. Mortgage Inturance. If Lender required mortgage insurance as n condition of making the Joan secured by this Security PR
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the s N
: mortgage insurance coverage required by lender lapses or ceases to be in effecs, Borrower shall pay the premiums required to

- obtain coverage substantially equivalent 1o the mortgage Insurance praviously in effect, at a cost substantially equivalent 1o the -

cost 10 Borrower of the mortgage insurance previously. in effect, from-an altemnate morigage Insurer approved by Lender, If )
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, nse'and retain these payments as (aloss reserve inclieu of morigage insurance. Loss reserve :
payments may no Jonger he required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period (I
| that Lender requires) provided by an insurer ‘approved by Lendcr again beeomces ‘available and Is obtained. Borrower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any ’
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and L
shall be paid to Lender, s,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, L
whether or not then due, with any excess paid to Borrower, In the event of » partial taking of the Property in which the fair !
market value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this ‘
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by '
this Security Instrument shall be reduced by the amount of the proceede multiplied by the followlng fraction: (2) the total -
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately SR
before the taking. Any holance shall be paild to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the ‘
taking, unjess Borrower and Lender otherwise agree in writing or unless applicable lew otherwise provides, the proceeds shajl b
be applied to the sums secured by this Security Instrument whether or not the sums are then due. o

If the Property iz abandoned by Borrower, or §f, after notice by Lender to Botrower that the condemnor offers 1o make an RS
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, R
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otberwise agree in writing, ony spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrowcr Not Released; Forbearance By Lender Not @ Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower sha))
not operste to release the Jjability of the original Borrower or Borrowes's successors in interest. Lender shall not be required to .
commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify amortization \
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy, !

12. Successors and Assigns Bound; Joint and Several Liability; Co-6igners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, gubject to the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Se?}z'
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\ Instrument but does not execute the Note: (a) Is co-signing this Sccurlty Jnstrument only 1o mortgage, grant and convey that N
* Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums Thi
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or N
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent, R
13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum Joan charges, SRR
and that law is finally interpreted so that the interest or othcr Joan charges collected or to be collected in connection with the A
loan cxeced the permitted limits, then: (s) any such loan charge shall be reduced by the amount nccessary to reduce the charge o
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to RN
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct B
paymcat to Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without any ;. nL
prepayment charge under the Note. RS
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing A
It by first ¢lass mall unless applicable law requircs usc of another method. The notice shall be directed to the Property Address T
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall 10 o
Lender's address staicd hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this R
Security Instrument shall be deemed to havélbeen given to Borrower or Lender when given as provided in this paragraph. '
. 18. Governing Law; Severability. This ‘Security “Instrument shall be' governed by federal law and the law of the
jurisdiction in which the Property is Jocated. Jo the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shell not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrowcr shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficlal Interest in Borrower. If ell or any part of the Property or sny interest in It
is sold or transferred (or if a beneficlal intercst in Borrower is sold or transferred and Borxower 8 not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums pecured by this
Security Instrument. However, this option shall not be cxercised by Lender if exerclse is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by this L
Security Instrument. If Borrower falls to pay these sums prior o the expiration of this period, Lender may invoke any remedies -
permitted by this Security Instrument without further notice or demand on Borrower. P

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (2) S days (or such other period as
applicable law may apecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays \
Lender all sums which then would be due under this Security Instrumens and the Note 28 if no acceleration bad occurred; (b) ,
curcs any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

PRy e

this Security Instrument shall continue unchanged. Upon reinstatement by Bormower, this Security Instrument and the S )

iy obligations secured hereby shall remain fully effective as if no ecceleration had occurred. However, this right to reinstate shall L

1, /\ not apply In the case of acceleration under paragraph 17. o
Lo 19. Sale of Note; Change of Loan Scrvicer. The Note or a partial Interest in the Note (together with this Security S

! Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity (known.

| © as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may he one
: or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loon Servicer, Borrower will be
glven written notice of the change in accordance with paragraph 14 sbove and applicable lsw. The notice will stats the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required hy applicable law, \

20. Harardous Substances. Borrower shall not csuse or permit the presence, use, dispossl, storage, or release of any N\
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything sffecting the
o Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate to normal
residential uses and to maintenance of the Property.,
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Borrowcr shall promptly give Lender written notice of any lnvestigation, claim, demand, fawsult or other sction by any

- governmental or regulatory agency or privote perty involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowlcdge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances by
Eavirooments) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materin)s containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or epvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or sgreement In this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; () the action required to cure the default;
() 1 date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that faflure to curc the default on or hefore the date specified in themotice may result in acceleration of the sums
pecured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right topreinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreciosure. If the defauit is not cured on
or hefore the date specified in the notice, Lendcr, at its option, may require immediate payment in full of sll sums
secured by this Security Instrument withont further demand and may foreclose this Secority Instrument by judicia)
proceeding. Lender shail be entitled to coliect nll expenses incurred In pursuing the remedics provided In thls paragraph
21, including, hut not limited to, reasonable attormeys' fees and costs of title evidence.

22. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lastrument
without charge to Borrower,

23, Walver of Valuation and Appraiscment. Borrower waives all right of valuation end appraisement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach auch rider shall be incorporated into and ghall amend and supplement
the covenants and agreements of this Sccurity Instrument as If the rider(s) were a part of this Security Instroment,

(Check applicable hox(es)]

= Adjustable Rate Rider
C Graduated Payment Rider
] Batioon Rider

CJ oumerts) fopeciy)

] Condominiam Ridet
(] Planned Unit Development Rider
3 Rege Improvement Rider

T

(] 14 Family Rider
1 Biweekly Payment Rider
] Second Home Rider

o 22TAR

Form 3015 9/80 |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with .
Witnesses:

ZW,) S

(Sea))

"RAMIAD ROMAN

~
(221
IRMA A ROMAN

(Seal)

Bormwer

(Seal)

Borrower

(Seal)

*Borrower

late

STATE OF WDIAN:{K
On this ‘2 é day of

B o BRl G KBy RORIAN b 1AMA A, ROMAN

mi&gton National Finance, Inc.
Libing

Prge Yot ?

ley >DoD

Borrower

County ss:
, before me, ihe undersigned, s Notary Public in

and scknowledged the execution of the foregoing Instrument,

A 5
o Sre £ D
s, ot Lalie G, zZo

Form 3018 B/9b
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

LOAN NO.: C0007026

THIS ADJUSTABLE RATE RIDER is madc this 28th  day of JULY, 2000 ,

and is incorporated. into and shall be deemed to,amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Sccurity Instrument”) of the samc date given by the undersigned (the

"Borrower”) to pecure Borrower's Adjustable Rate Note (the "Note”) to

VMP-B1BU (9708)
Pageiotd Lander Support Bystems s, WNS 1 02XX.ADA (8/00) i
| \
b
¥
b
&
A
E{,;’L
SR hi i St saidahraiitatl Antthy *'*r et RS et TS o eading e itf
A x|
‘s i 25x 4[]
A a8 AP 7 O .

WILMINGTON NATIONAL EINANCE, INC,

(the *Lender”) ofythe same datc and covering the Property doscribed in the Sccurity Instrument and
located at:

4226 HOMERLEE AVENUE, EAST CHICAGO, IN 46312

{Property Address]
THE NOTE CONTAINS PROVIS|ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest sate of

changes in the interest rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CBANGES
(A) Change Dates -
The intercst rate | will pay may change on the 1st day of AUGUST, 2002 o

and on that day every sixth month thereafter. Each dste on which my interest rate could change is called a b PRI

*Change Date.” L
(B) The Index T
Beginning with the first Change Date, my Interest rate wlll be based on an Index, The "Index” is the R

average of laterbank offered rates for six-month U.S. dollar-dcnominated deposiis Ip the London market

("LIBOR"), 35 published in The Wall Street Journal, The most recent Index figure available as of the

MODIFIED w28 T A ‘R

MULTISTATE ADJUSTABLE RATE RIDRA - LIBOR INDEX « Binglo Fomily « Freddie Mag Unieorm Instrument  Form 9192 7/92

10.500  %. The Note provides for
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first business day of the month immcdiately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable Information. The Note Holder will give me notlce of this choice.

(C) Calcuiation of Changes

Beforc each Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 400/1000THS percentage point(s)
( 8.400 %) to the Current Indcx. The Note Holder will then round the result of this
addition 1o the nearest oncseighth of one percentage point (0.425%). Subject 10 the [imits stated In Section
4(D) below, this rounded amount will be my new intcrest rate until the next Change Date.

The Note Holder.will then determine the smount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe 1 the Change Date jn full on the Maturity Date at my
new intercst rate in substantially equal payments, The resultiof this calculation) will be the new amount of
my monthly payment.

(D) Limits on Intercst Ratc Changes

The intercst ratc | am requircd to pay at the first Change Date will not be preater than

13.600 % or lcss than 10.600 %, Thereafter, my intercst rate will
never be increased or decrcased on any single Change Date by more than onc percentage point (1.0%) from
the rate of interest I have been paying for the preceding six months. My Interest rate will never be greater
than 17.600 %. , orless than 10.5300 %.

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Chonges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i ameoded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any Interest in it i sold or trangfcered (or f & beneficial Interest in Borrower is sold or transforred and
Borrower is not a naturs! person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums socured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dete of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submited to % _I: A~ R

Initiels;
Patod Form 3102 7/92
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information required by Lender to evaluate the intended transferee as if 2 new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument s
acceptable to Lender.

To the extent permitted by applicable Jew, Lender may charge o reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferce to sign an sssumption
agreement that is acceptable to Lender and that obligates the trangferee to keep all the promises and
agreements made in the Note and in this Security Insirument. Borrower wil) continus to be obligated under
the Note and thls Security instrument unicss Lender releancs Borrower in writing.

If Lender exercises the option to require immediate payment/in. full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not lcss than 30 days from the date the notice is
delivered or mailed within which' Borrower ‘must psy all ‘sume securcd by this ‘Security Instrument. If
Bomower fails lo pay these sums prior to the expiration ofithia period, Lender may invoke any remedies
permirted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/?‘1"‘"‘-'" %‘M (Seal) Luﬁ( A‘M : (Seal)

RAMIRO ROMAN <Bormower IRMA A. ROMAN Bormower

(Seal) (Seal)
<Borrowsr -Borrower
(Scat) (Scal)
sBorrowoe Borrower
Pagedotd Form 3192 7/92
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