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MORTGAGE

THIS MORTGAGE is made this 2lst dsyof JULY, 2000 )
between the Mortgagor, SCOTT E. FINIGAN, MARRIED TO GIOVANNA FINIGAN

(herein 'ﬁBnower“).
and the Mortgagee, MORTGAGE BANKERS SERVICE CORP., A FLORIDA CORPORATION

a corporation organized and existing under the laws of FLORIDA

whose address is 1920 S5, HIGHLAND AVE., SUITE 105, LOMBARD, TLLINOIS 60148

(herein "Lender®).

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S.$28, 100.00
which indebtedness s evidenced by Borrower's note dated: «WJULY 21, 2000
and extensions and renewals thereof (berein "Note®), providing for monthly installments oo principal and interest, with
the balance of the indebteduess, . if not sooner pald, duc and payable on AUGUST 1, 2020 '

TO SECURE 1o Lender the repayment of the indebtedness yevidenced by the Note, with interest thereon; the
payment of all other sums, with interest “thereon, advanced In accordance herewith’ to protect the securlty of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey 10 Lender the following described property located in the C.maty of
LAKE , State of Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".
A.P.N. #: 17-04-0194-0009

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST LIEN(S)
OF RECORD.

which has the address of 17333 MARION DRIVE LOWNELL

(Stwect) (Ciey)

Indiana 46356 ("Property Address");

[Zip Code]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of tie property covered by this:
Mortgage; and all of the foregoing, together with sald property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”
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Loan No.: 40811

Property Address:

MORTGAGE BANKERS

JULY 21,

17333 MARION DRIVE
LOWELL, INDIANA 46356

Extiibit "A"
Legal Description

LOT 32 IN THE PRESERVE UNIT TWO, AN ADDITION TO THE TOWN OF
LOWELL, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 83, PAGE
27, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N. # :+ 17-04-0194-0009
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Borrower covenants that Borrower {s lawfully seised of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agai:un all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due tae principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes aod Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessmens (including condominium
and planued unit development assessments, if any) which may attsin priority over this Mcrisage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonsbly estimated initiallv und from time to time by
Lender on the basis of assessments and bills and reasonable cstimates thereof. Borrower shall not be'obligated to
make such paymeats of Funds to Lender to the extent that Borrower makes such payme:ts to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depusits or accounts of which
are Insured or guaranteed by a Federal or state agency (including Lender if Lender is such #n institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said ai:ssments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sich a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that Interest on the Funds shall be paid to
Borrower, and unless such agreement is madc or applicable law requires such interest to he: pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Birrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly initaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground reats s they fall due, such cxcess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to"Borrower ‘on monthly installments of Funds, If the amount
of the Funds held by Lender shall not be sufficlent to pay taxes, assessments, insurance promiums and ground rents
as they fall due, Borrower shall ‘pay to Lender any amount necessary to make.up the d:ficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property cr its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage,

3. Application of Psyments. Unless applicable law provides otherwise, all paymeuts received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Morgages and Doeds of Txust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or ciuse to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may sttain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the iruprovements now existing «v hereafier erected on the
Property insured against loss by fire, hazards included within the tenn “extended coverage ', and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the ‘insurance shall be chosen by Borrower subect to approval by Lender:
provided, that such approval shall not be unreasonsbly withheld. All insurance policies anv] renewals thereof shall be
in 8 form acceptable to Lender and shall include a standard mortgage clause in favor of acd in a form acceptable to
Lender. Lender shall have the right 10 hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgsge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and |ender, Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clelm for insurance bencfits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Prescrvation and Mainienance of Property; Leascholds; Condomimiums; Plsnaed Unit Developmcnts.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform i1l of Borrower’s obligations
under the declaration or covenants creating or goveming the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constiuent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants rxvl agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lendar's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may meke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is mecessary to protect Lender's irterest. If Lender required
mortgage insurance as a conditon of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for suca insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therepn, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower aod Lender agree to other
terms of payment, such amounts shall be payable upon noticc from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require | 'Lender 1o incur any expense or take w1y action hereunder,

8. Inspection. Lender may make or cause to be made reasonsble entries upcn and inspections of the
Property, provided that Lender shall give Borrower ‘notice prior to any such inspection sp2cifying reasonable cause
therefor related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or corsequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyan:e in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or otber security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Leoder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortguge granted by Lender to sny successor in interest of
Borrower shall not operate to release, in any mmncr, the liability of the original Borrower und Borrower's successors
in interest, Lender shall not be required to commence proccedings agalnst such successsr or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by resson of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lendir in exercising any right or
remedy hereunder, or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. '

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragrapﬁ 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Mortgage, but does vot execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower s Interest in the Property to lender under the terms of
this Mortgage, (b) s not personally lisblé on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to-gxtend, modify, forbear, or make, any other sccemmodations with regard to
the termns of this Mortgage or the Note without that Bomrower's consent “and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s intcrest in the Property.

12. Notice. Except for any.notice required under applicable law to be given In ancter manner, (a) any notice
to Borrower provided for in this ‘Mortgage shall be given by delivering it or by mailing tuch notice by certified mail
addressed to Borrower at the-Property Address or at such other. address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein or
to such other address as Lender may designaté by notice,to- Borrower (as provided-herein. /ny notice provided for in
this Mortgage shall be deemed to have been given to Borrower or Lender when given in th: manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing scatence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note ¢onflicts with spplicable law,
such conflict shall not affect other provisions of this Mortguge or the Note which can be glven effect without the
conflicting provision, and to this end the provisions :of this Morigage and the Note are d::lared to be severable. As
used herein, "costs®, "expenses” and "attorneys’ fees" include il sums to the extent not prohibited by applicable law or
limited herein. '

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ind of this Mortgage at the
time of execution or after recordation hereof. ,

15. Rehabilitation Losan Agreement. Borrower shall fulfill all of Borrower's ctligations under any home
rchabilitation, improvement, repair, or other loan lgrccmcnl which Borrower enters inic with Lender. Lender, at
Lender's option, may require Borrower to execute and dellver (o Lender, in a form acceptatile to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply las:r, materlals or services in
connection with improvements made to the Property.

16. Transfcr of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tran:ferred and Borrower Is not
a natural person) without Lender's prior written congent, Lender may, at its option, requir: immediate payment in full
of all sums secured by this Mortgage. However, this option shall not be exercised by Lendir if exercise is prohibited
by federal law as of the date of this Mortgage. ‘

If Lender exercises this option, Lendcr shall give Borrower notice of acceleratior. The notice shall provide
a period of not less than 30 days from the date the potice is delivered or mailed within vhich Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Bacrower.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and ngree as follows:

17. Acceleration; Remedies. Except as provlded in paragraph 16 hercof, upon Borrower's breach of any
covenant or sgreement of Borrower in this Mortgage, including the covenants to pay whan due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 duys from the date the notice
{s mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified In the notice may result in acceleration of the sums secured by this Mortyage, foreclosure by judicial
proceeding, and sale of the Property, The notioe shall further inform Borrower of th= right to reinstate afier
acceleration and the right to assert in the toreclosure proceeding the nonexistence of a clefault or any other defense
of Borrower to acceleration and foreclosure, If the breach is not cured on or before the dite specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Morigage by judicial proceeding. Lender :hall be entitled to collect
in such procceding all expenses of foreclosure, including, but not limited to, reasonable at.omeyr fees, and costs of

@o1o0

: ’ documentary evidence, abstracts and title reponts, !
]
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18. Borrower’s Right w Reinsiaste. Notw
Mortgage due to Borrower's breach, Borrower shall &
this Mortgage discontinued at any time¢ prior to cnf
Lender all sums which would be then due under fhis M

Borrower cures all breaches of any other covenan
Borrower pays all reasonable expenses incurred by

contained in this Mortgage, and in enforcing Lender]|
limited to, reasonable attorneys' fees; and (d) Borroy
that the lien of this Mortgage, Lender's interest in

by this Mortgage shall continue
obligations secured hereby shall remain in full fo

Upon acceleration under paragraph 17 herg
the extent provided by applicable law, to have s

manage the Property and to collect the rents of the

including, but not limited to, receiver's fees, premivins
to the sums secured by this Mortgage. The receivef

20. Release. Upon payment of all sums sec
charge to Borrower,

21. Waiver of Valustion and Appraisement.|

Borrower and Lender request the holder df

which has priority over this Mortgage o giveNo
Mortgage, of any default under the supedor

IN WITNESS WHEREOF, Botrower has ¢

Mortgage.

— . ,vv:a/’/‘
SCOTT E. FINIGAN

and effect

19. Assignment of Reots; Appointment of Riio
10 Lender the rents of the Property, provided that By
abandonment of the Property, have the right to col

MORTGAGE

such pay

gment enforcing this Mor:gage if: (a) Borrower pays
agé and the Note had no n:celerstion occurred; (b)

fforcing the covenants aud agroements of Borrower

dditional security hereunder, Borrower hereby assigns
3 such rents as they beccrre due and paysble.

janagement of the Propert; and collections of rents,

ble to account only for those rents actually received.
is Mortgage, Lender shall release this Mortgage without

ereby walves all right of valuation and appraisement,

: r OF TRUST

any mortgage, deed of trust or other encumbrance with a lien
| cat (Lender’s ;address ser'forth on page one of this
g any sale or other foreclasure action.

BANKERS

of Borrower contained in this Mortgage; (c)

nt and cure by Borrower, this Mortgage and the
if no acceleration bad ociurred.

ent of the Property, ~ender shall be entitled, to
Jing those past due. All rents collected by Legder
*s bonds and reasonabls attorneys' fees, and then

acknowledges receipt ol pages 1 through 5 of this

(Seal)
-Borrower
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ﬂ STATE OF INDIANA, LUEE? e county : L
| On this &)\&k‘ day "0\ i\\ﬁ"l (9‘ YY) - before roe, the undersigoed, .

a Notary Public in and for said county, personally sppeared SCOTT E. FINIGAN,

.t M

N , and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expim:.ﬂ%\\ O ! .
Pa Sl Ned UL D i %—
o J otary Public
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