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REAL ESTATE MORTGAGE
Name and Addreaz of Mongagor(s): Mortgages:
JAMES D KRISTINAT THE CIT GROUP/CONSUMER FINANCE, INC.
FLORA M KRISTINAT 377 EAST BUTTERFIELD ROAD
HUSBAND AND WIFE SUITE 928

4011 WHITCOMB LOMBARD, 11, 60143
GARY, IN 46408
Loan Number Date Dete Final Payment Due Principel Balence

97127/00 98/01/30 §91,709.00

The words "L" "me” and "my” refer to-all Mongagors indebted on the Note sccured by this Mozigage. The
words “you® and “your” rcfer to Mortgagee and Mortgagee's assignee if this Morigage is assigned.

MORTGAGE OF REAL ESTATE

To secure payment of & Note I slgned today promising to pay you the Principal Balance as shown above together
with intescst at (he rate in effect from time 1o time as provided in the Notc secured by this Mortgage and any
modifications, extensions and renewals thetcof, cach of the persons signing this Mortgage mortgages, granis and
oonveystommumwulw,mmmmdmmmmumdmmm
eascancats, rights, appurtenances and reats, which is located in Indians, County of LAKE

whichbas the sddress of 4011 WHITCOMB »GARY
(State) (City)
Indiana IN 464081826 (the "Premises”),
(Zip Code)

SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A’

TERMS AND CONDITIONS:

PAYMENT OF OBLIGATIONS - If I pay my Note sccording to iis terms, this Motigage will become null and
void

TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, whea they are duc and paysble, all taxes,
security agreemenis (including mortgages), liens, asscssments, obligations, walcr rates and any other charges
against the Premises, whether superior or inferior w the lien of this Mortgage, maintain hazard insurance on the
Premises in your favor in a form and amount satisfactory to you and maintain and keep the Premiscs ip good repals
at all times during the term of this Mortgage. You may pay any such tax, lien, assessment, obligation, watcr rates,
premivem of other charge (incloding any charge to maimtain or repair the Preinises) or purchase such fnsurance in
your own name, if I fail to do so.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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The amount you pay will be due and payablc to you on demand, will bear interest at the interest rate in cffect from
time {0 time as provided in the Note secured by this Mortgage if permitted by law o, if not, at the highest lawful
interest rate, will be an additional lien on the Premises and may be euforced and collected in the same manner as
the other obligations secured by this Mortgage. The insurance carrier providing the insurance referred 4o above
will be chosen by me subject to your approval which will not be unrcasonably withheld. All insurance policicsand
rencwals must be acceptable to you and must include a standard mortgage clause. You will have the right to hold
the policics and reacwals. If you requirc, T will promptly give to you all receipts of paid premiums and renewal
notices. In the cvent of a loss, I will give prowmpt notice to the insuranoc carrier und you. You may file a proof of
loss if not made promptly by me. Insurance proceeds will be applied to the rcatoration or sepair of the Premises
damagced or, at your option, the insurance proceeds will be applied to the sums, secured by this Mortgage, wheiher
ot pot then duc, with any excess paid to me. If I abandon the Premises, or do not answer within ten (10) days,
anotice from you that (he insurance carrier has offercd to seitle a ¢laim, then you may collect the insurance
prooceds, The ten (10)-day period will begin when the notice s given.

TITLE - The Premises wete conveyed to me by a deed which is 1o be, or has been, recorded befare this Mortgage,
and I wamant the tide to the Premises. Ifuwrther warmrant that the lica created by this Mortgage is a valid
and coforceable first lien, subordinatc only to easements and restrictions of recoed on the date of this Mortgage,
and that during the catire tcrm of the indebtedness secured by this Mortgage, such lien will not become
subordinate to anything else.

CONDEMNATION - The procecds of any award or claim for damages, direct o consequential, in connection
with any condemnation (the taking of my property for a public use) or other taking of any part of the Premises, or
for conveyance in lieu of condemnation, are hereby assigned and will be paid t you and are subject to the licn of
and securcd by this Mortgage. In the event of a taking of the Premises, the proceeds will be applied to the sums
securcd by this Mortgage, whether or niot then due, with any excess paid to me, If the Premiscs are abandoned by
me, or If, after notice by you to me that ilie condemnor offers to muke anawird or setile a claim for damages, I fai)
1o respond 1o you within ten (10) days after the date the notice 12 given, you are authorized to collect and apply the
procecds, at your option, either to the restoration or repair of the Premixes, o to the sums secured by this
Mongage, whether or not then dues

DUE ON SALE OR ALTERATION - Excepi in those citcumstances in which Federal Jaw otbcrwise provides, I
will not, without your conscat, scll or transfer the Prcmises or altet, temove or demolish the buildings on the
Premises, allow the Premises to deteriorate 02 commit waste:

DEFAULT - If I default in paying any part of the indebledness secured by this Mortgage or if I default in any
other way nuder this Morigage or under the Note which it securcs or on any other mortgage which covers the
Premises, the eatire unpaid principal balance and accrued and vnpaid interest and any other amounts | then owe to
you under this loan will become immedistely duc if you desire, without your advising me. If T am required to pay
immediatcly in full as described above, I promisc to pay your reasonable attomey's fee, if the loan fs referred to
an anorney, not your cmployee, for collection and all other reasonable costs and expenses you actnally incur in
collecting the loan or foreclosing cn this Mortgage, to the extent permitted by law. If any moncy is left over after
you foreclose on this Mortgage and deduct such atiomey’s fees and all other costs and expenacs incomred, it will be
paid to the persons legally entiled to ft, but if any money is still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are catitled to the
appointment of a receiver in any action to foreclose on this Mortgage and you may also enter the Premises and take
possession of them, rent them if the Premiscs are not already rented, receive all rents and apply them to
the obligations secured by this Mortgage. I assign all rents to you but you agree that I may continne to collect the
rents unless I am In defsult under this Mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this Mortgage will be scparate, distinct and cumulative and none
of them will be in exclusion of any other nor will any act.of yours be considered as an election to procced under
any one provision of this Mortgage to the exclusion of any other provision.

NOTICES - I agree that any notice and demand may be given to me either in person or by mail,

RELEASE -Upon payment of all sums sccured by this Mortgage, you shail tclcase the Premises from the lien of
this instrument. I shall pay reconding costs to the extent permitied by applicable law,

EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortgage agrees that no
modification, rencwal or extension of time or other variation of any obligation secured by this Mortgage will affect
any other obligation under this Mortgage.

APPLICABLE LAW - This Morgage is made pursuant to thc Altemnative Mortgage Transactions Parity Act of
1982 and applicable regulations. Othetwise, to the extent not preempted by such Act or eegulations, this Mortgage
is governed by Indiana law, and any other applicable federal law.

RECEIPT OF COPY - Each person signing this Morigage acknowledges receipt of a completed and signcd copy
of this Morgage.
JAMES KVSTINAT MMSEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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BINDING EFFECT - This Mortgage is binding on and inures to both your and my successots and assigns.

SEE PAGES 1 AND 2 FOR ADDITIONAL IMPORTANT TERMS

SEE ATTACHED ARM RIDER TO MORTGAGE

Signed this Q Z&ydw

(Seal)

(Seal)

(Seal)

ACENOWLEDGMENT
STATE OF INDJANA } .
COUNTY OF
Before me, a Notary Public in and for said County and State, personally appeared
JAMES D KRISTINAT AND FLORA M ERISTINAT __ and sckmowledged the cxcoution
of the foregoing mortgage as voluatary act and deed.
WITNESS my hund and Notarlal Sea! this '7aayof__’_§,t\\,/ :
My Commission Expires;
Public
/
l |-05-Ol o
ted Signature)
My County of Residence:
This Instrument was preparcd by THE CIT GROUP/CONSUMER FINANCE, INC.
g;f,‘fx‘bﬁnmm
NOTAF‘OY' "‘xg:-A'N A
v COMMIGBION EXPIRES 11/8/00
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER it made this 27TH day of __ JULY ;
2000 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Decd of Trust, or similar instrament (the “Sccurity Instrament”) of the same datc given by the
undersigned (the “Bomrower™) to secure Bottower's Adjustable Rate Promissory Notc (the “Note”) to

THECITGROUP%NSUMERHNANCE,WC.. (thc “Lender*) of the same datc and covering the

ropesty atity Instrument and located at:

4011 WHITCOMB GARY, IN 464081826 .
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

2038

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security _

Instrument, Borrower and Lender further covenant end agree as follows:

The Note provides for an initial intcrest rate of __ 9.12 %. The Note provides for changes in
the interest rate and the monthly payments, as follows. The interest rate I will pay may change on

and on thatday every 6 month(s) thereafter, Each datc on which my intercst
tate could is called a “Change Date.”

Beginning with the first Changc Date, my interest will be baged on an Index. The “Index” is the
avenage of the intetbank offered rates fot six month U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as publishcd in the Wall Steeet Journal.. If the Index is no longet
available, thc Note Holder will choose a new. Index which is'based upon comparsble information. The
Note Holdet will give me notice of this cholce. The most recent Index figute availabic as of the date 45
days before each Change Datc is called the *Current Index.* Before each Change Datc, the Note Holder
will calculate my new interest tate by adding 895 % to the Cusrent Index: The Note Holder will
then determine the amount of the monthly paymcent that would be sufficient to repay the unpaid principal
that I am cxpected to owe at'the Change Datc infull on the Maturity Date at my neéw interest mic in
substantially equal payments. The result of this calculation will be thc new amount of my monthly
payment. The interest rate I am required to pay ‘at the fisst Change Date ‘will not be greater than
1212 % or less than 612  %. Thereafter, my interest ratc will never be incrcased or

on sny single Change Daic by more than 100 % from the ratc of interest I have boen
paying for the precoeding ] months. My intcrest rate will never be greater than 1512 %.
My ncw interest mie will become effoctive on each Change Date. T will pay the amount of my new
tmonthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes aguin. The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the effective date of any chunge. The
mﬁwo:hwﬂlhdudeinfmuﬁmxeqlﬁmdbthtoE:givmtomemdpociblycuuinodminfomﬁon
as well,

'BY SIGNING BELOW, Borrower accepls and agrces to the terms and covenants containcd in this

Adjnstablc Rate Ridet.

oDl Mt Y o,

AMES D KRISTINAT ' Bomower  FLORA M ERISTINA

(Seal)
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SCHEDULE A

A
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REAL TE IN IBE STATE To-wit:
THE WEST 180 FEET OF THE NORTHWEST % OF THE SOUTHWRST % OF THE SOUTHWEST % OF THE

NORTHEAST 14 OF SBCTION 30, TOWNSHIP 36 NORTH RANGE 8 WHST OF THE ZND PRINCIPAL
MERIDIAN, IN LAKE COUNTY, INDIANA, EXCEFT THE SOUTH 200 FEET THERBOF.
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