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Mérlonuor and Murlgagee covenant and agree as follows:

* 1. PAYMENT OF CONTRACT. Motlgagor shall promplly pay when duu the mdeblednuss evidenced by the Countract, and lale charges as
provided In the Conlract, '

2. INSBURANCE. Mortgagor shall keep all impiovements on sald fand, now or herealler erecled, constanily insured for the benelit of the
Mortgagee agains! loss by fire, windstorm and such oiher casuallies end contingencies, in such manner and in such companies and for such
amounts, nol exceeding thal amount necessary to pay the sum secured by this Morlyage, and as may be satisfaclory to the Morlgagee. Mortgagor
shall purchaso such insurance, pay all premiums therefor, and shall deliver 1o Motlgagee such policies along with evidence of premlum payment
as long as the Contracl secured hereby 1emaing unpaid. tf Morlgagor falls lo purchase such insurance, pay the premiums therafor or deliver said
policies along with evidence of payment of premiums thereon, lhen Morlgagae, at its option, may puichase such insurance, Such amounts paid by
Morlgagda shall be added to the Contract secured by this Mot lgage, and shall be dua and payable tpon demand by Morlgagor lo Mot lgagee.

3 TAXES, ASSESSMENTS, CHARGES. Morlgagor shall pay all laxes, assessments and charges as may be lawlully levied against the Propeity
within Ihirly (30) days after the same shall become due. In the event that Mortgagor fails to pay all taxes, assessments and charges as herein
raquired, then Morlgagee, al ils option, may pay Ihe saine and the amounts paid shall be added to the Contract secured by this Morlgage, and shall
be due and payable by Morlgagor 1o Moilgagee upon demand of Mottgagee.

4, PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repalr and shall not commit waste or
peumit impairmont or deterloration of the Proparty. Upon the failure of the Mortgagor 1o so maintain the Property, the Mortgagee may, at its option,
enter the properly and cause reasonable maintenance work lo be performed. Any amounts paid by Mortgagee shall be added to the Conlract
secured by lhis Mortgage, and shall be due and payable by Mortgagor to Moilgagee upon demnand of Morlgagee.

5. WARRANTIES. Morlgagor covenants with Mottgageao thal he is seized of the Property in fea simple, has the right to convey the same In fee
simple, that titla Is markelable and free and clear of all incumbrances and that he will warrant and defend ihe titlg against the lawlul claims of all
persons whomsoaver, excepl lor the.axceptions hareinafler stated. Tille to the Property is subjec! to the following exceptions:

-

o

6. WAIVER, The Morlgagor waives and relinquishes all rights and benelits under the valuation and appralsement laws ol any slate,
| 1. P(I’\lon LIENS. Delault under the terms of any instrument secured by a fien lp which this Moi)gage Is subordinate shall constitule delault
weraundaer. . ) '
8. TRANSFER OF THE PROPERTY: DUE ON SALE. If the Morlgagor sells or lransfers all or part of the Properly or any rights in the Properly,
any person lo whom the Mortgagor sells or lranslers the Property may taka over all of the Mortgagor's rights and obligations under this Morlgage v
(known as an "assumption of the Morlgage”) if cerlain conditions are me!. Those condilions are: “
(A) Mortgagor gives Mortgagee notice of sale or transler;

(8) Mortgagee agrees that the person qualilies under its then usual credit criteria;
(C) The parson agrees {o pay interest on the amount owed {0 Mottgagee under the Contracl and under this Mortgage at whalever lawlul

rale Morlgagee requires; and
(D) The person signs an assumption agreement that is acceplable 1o Moitgagee and that obligates the person to keep all ol (he promises
and agreements made in the Conlract and in this Mortgage.
if the Mortgagor sells or lranslers the IProperly and the condilions in A, B, C and D of this section are not satisfied, Morigages may require
immediate payment in lull of the Conlracl, foreclose the Motlgage, and seek any other remedy allowed by the law. However, Morigagee will not
hava the right to require immediate payment in full or any other legal remedy as/a resull of ceslain transiess. Those translers are;
(i) the creation of liens or olher claiins againsi the Property that are infetior to this Mortgage, such as other morlgages, materialman’s
liens, elc;
(ii) a transter of rights In houschold appliances to a person who provides the Morigagor with the money to buy these appliances In ordpf b

lo protect that person against possiblatosses;
(iil) a transler of the Propaily to suiviving co-owners, following the death o a‘co-owner, when the transfer |g aulomatic according to

law; and
(iv) leasing the Properly lor a teum of tree (3) years or less, as long as the lease does nol Include an option to buy. :
9. ACCELERATION: REMEDIES. Upon Mortgagor's-breach of any covenantior-agreament-of, Mortgagor' in this Morlgage, including the -

covenanis lo pay when due any sums secured by this Morlgnge, Mortgagee prior to.acceleration shall mail notlce to Mortgagor ol the defaull.
Il the breach is not cured on or befare the dale speciiied in the notice, Morigagee at Morigagee’s option may dectare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may loreclose this Mortgage by judiclal proceeding. Mortgagee
shalt be entilled lo collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atlorney's fees, and costs of
documentary evidence, abstracts and lille reports, all of which shall be additional sums secured by this Mortgage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hereof or abandonment of the Properly, Morigagee shall be entitled
to have a receiver appointed by a court to enler upon, take possession ol and manage the Properly and to collect all rents of (he Property, in-
cluding those past due. All rents collecled by the receiver shall be applied first to payment of the costs of the management of (hé Properly and
collection of rents, including. but not limiled lo receiver's fees, premivins on recelver's bonds and reasonable altorney's fees, and then to the sums
secured by lhis Morigage. The receiver shall be liable to account only for those tents actually received.

11. ASSIGNMENT. This Mortgage may be assignad by the Mortgagee without consent of the Mortgagor.

above shown.

IHWITNESS WHEREOF, Mortgagors have executed this morlgage on

Mortgagor

Witness awrence&§mi ‘
. . )
SR
Witness Mary Sdith Mortgagor
= Wilness Mortgagor
e ACKNOWLEDGMENT BY INDIVIDUAL
ot ey
STATE-OF INDIANA: COUNTY.OF Lake . 88: .
Belora mie, the undersigndi, a notary public in and lor said county and siala, persanally eppeared Lawrence Smith and
Ma'l_ij{ Ls Smgth =i ) and acknowledged the executlon of the foregoing mortpage.
INWITNESS WHEREOF, I heve hereunto subscribed my name and aflixed my official seal Ihis 27th ‘ day of
—T T A S S A B June , ¥x2000 | ~

My Cmﬁf{i’[?)nfi ;:)ll 8 -
P 1e 1023001, A
—%< Félipa/Ortiz Nothy Public Lake County Res.
TRANSFER AND ASSIGNMENT

—

MTE

Lake  Lake _ ___ ___ County,INDIANA ,
For value received the undersigned Mortgages hereby translers, assigns and conveys unto
- ™ all right, title, Interest, powers and options in, to and under the within Real Estate Morigage from

and Marv I, Smith 1o . Eirst Metrronolitan Builders

as well as the indebledpess secured lhereby.
In witness wher_g@e undersigned has____ hereuntoset _lils
of July - ., %2000
O N

hand and seal, this GLth.i. day

First/gerropolitan Builders of America) (geq)

Signed, sealed and d@iered in the pt'o“s,enco of:

Witness: o i’ "
Nolary:v"\g‘v ﬂ/%ﬂ {“((),/‘7;4

Notary Public .. Lake O County, Indiana My Commission Expires: . 11=16-2001

F. ORTIZ, 300 W. RIDGE RD., GARY, INDIANA

This instrument was prepared by




