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Morlgagor and Muitgagee covenant and agree as follows:

* 1. PAYMENT OF CONTRACT. Morlgagor shell promptly pay whon duu the indeblednuss evidenced by the Contract, and late charges as
provided in the Conlracl. '

2. INSURANCE. Morlgagor shall keep all improvements on said land, now or herealter etected, constantly insured for the benelit of the
Mortgagee against loss by fire, windslorm and such other casualties and contingencies, in such mannor and In such companies and lor such
amounis, nol exceeding that amount necessary to pay the sum secured by this Mortyage, and as may be satisfactory lo the Mortgagee. Mortgagor
shall purchase such insurance. pay all premiums therefor, and shall daliver 1o Motlgagee such policles along with evidence of pramium payment
as long as the Contracl secured hereby remains unpaid. If Morlgagor fails to purchase such insurance, pay the premlums therelor or deliver said
policies along with evidence of payment of premiums thereon, then Morlgagos, al Its option, may purchase such insurance. Such amounls paid by
Mortgagde shall be added to the Contract secured by this Morlygage, and shall be due and payable upon demand by Mortgagor to Moilgages.

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all laxos, assessmenls and charges as may be lawlully levied against ihe Propeily
within thirty (30) days after the same shall become due. In {he event that Marigagor fails lo pay all laxes, assessmenis and charges as herein
toquired, then Morlyagese, a! ils option, may pay the sane and the amounts paid shall be added lo the Contract secured by this Mortgage, and shall
bie due and payable by Mortgagor to Mortgagae upon demand of Morigagee.

4. PRESERVATION AND MAINTENANCE OF PROPETY. Mortgagor shall keep the Properly in good repalir and shall not commit waste or
petmit impairment or deterioration of thu Properly. Upon the (aiture of the Mortgagor to so malntain the Property, the Motlgagee may, at its oplion,
enter the properly and cause 1easonable mainlenance work to ba performed. Any amounls paid by Morlgagee shall be added to the Contract
secured by this Morlgage, and shall ba due and payable by Moilgagor lo Mortgagee upon demand of Morlgagee.

5. WARRANTIES. Mortgagor covenants with Morigageae that he is seized of the Property in lee simple, has the right 1o convay the same in fee
simple, that lilla is markelable and lree and clear of all incumbrances and that he will warrant and detend the litlg againsl the lawiul claims of ail
nersons whomsoever, except lor the.excoeptions herelnalier stated. Tille lo tha Propetly is subject 1o the following exceplions:

6. WAIVER, The Morlgagor walves and relinquishes all rights and benelils under the valuation and appralsement laws of any stale,
7. PRIOR LIENS, Detault under the terms of any instrument secured Qy a lien 1o which this Mor)gage is subordinale shall conslilule default

hereundar, *

8. TRANSFER OF THE PROPERTY: DUE ON SALE. If the Mot lgagor sells or translers all or part ol the Property or any rights In the Properly,
any person to whom (e Moilgagor sells or transfers the Property may taka over all of the Mortgagor's rights and obligations under this Morlgage
(known as an “assumption of the Mortgage”) if carlain conditions are met. Those condilions are:

(A) Mortgagor gives Mortgagee notice of sale or transler;
(8) Mortgagee agrees that the person qualifies under its then usual credit criteria;
(C) The person agrees to pay interest on the amount owed to Moitgagee under the Contract and under this Mortgage at whalever lawful
rale Morlgageae requires; and
(D) The peison signs an assumption agreement that is acceptable to Mortgagee and that obligales the person to keep all of the promises
and agreements made in the Conlract and In ihis Morigage.
If the Morlgagor selis or transiers the P'roperly and Ihe conditions in A, B, C and D of this section are not satislied, Morlgagee may require
immediate payment in lull of the Contract, foreclose lhe Morlgage, and seek any other remedy allowed by the law. However, Morlgagee wiil not
have the right to require immediate payment In tull or any other legal remedy as a result of ceslain lransieis. Those transfers are:
(i) e creation of liens or olher claims against the Property that are inferior to this Mortgage, such as olher mortgages, materialman's
liens, elc;
(i) a transfer o rights In houschold appliances lo a person who provides the Motlgagor with'the money to buy these appliances In order
to protact that person against possibla 1osses; )
(iif) a transter of the Properly 1o surviving co-owners, following the death of a co-owner, when the transler is aulomatic according to
law; and 1
(iv) leasing the Property for a term of three (3) years or less, as long as the lease does not include an option to buy.

9. ACCELERATION: REMEDIES. Upon Mortgagor's breach of-any covenant oriagreement of Morlgagor in this Mortgags, including the
covenanis to pay when due any sums secured by this Morlgage, Mortgagee prior {o'acceleration shall mail nolice to Mortgagor of the delaull.
i the breach is not cured on or belore the date specilied in the notice, Morlgagee al Martgagee's oplion may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may loreclose this Mortgage by judiclal proceeding. Morlgagee
shall be entilled lo collect in such proceeding all expenses ol foreclosure, Including, but not limited lo, reasonable atiorney's fees, and costs of
documentlary evidence, abstracts and tille reports, all of which shall be additional sums secured by this Mortgage. .

10. APPOINTMENT OF RECEIVER. Upon acceleralion under paragraph 8 hereof or abandonment of the Properly, Mortgagee shall be entitled
fo have a receiver appointed by a court to enter upon, lake possession of and manage the Properly and to collect all rents of the Property, in-
cluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of Ihe management of ihd Properly and
collection of rents, including, but not limited to receiver's lees, premiums on recelver's bonds and reasonable atlorney's fees, and then to the sums
secured by this Morlgage. The receiver shall be liable lo account only lor those 1ents actually recelived.

11. ASSIGNMENT. This Mortgage may be assigned by the Mortgagee without consent of (he Mortgagor.

IN'WITNESS WHEREOF, Mortgagors have executed this moilgage on above shown.

awrence Smi Mortgagor

X,

A

Witness Eary Sﬂith Morlgagor
) ; Zf) [ Witness Morlgagor
b ’«_ /W' s ACKNOWLEDGMENT BY INDIVIDUAL
RN G
STATEOF INDIAK: COUNTY OF Lake
ECF NS & d Smith and

Belora mie, the undenlgqéd‘, a nolary public in and for sald county and state, personally eppeared Lawrence
Mary<L., Smith -i¢0 and acknowledged the execution of the foregoing morlgage.

IN’WIHI‘S_SS WﬁgﬂEO?f.‘_lrfh;ve hereunto subscribed my name and aflixed my olliclal sesl this 27th i day ol

el B June . 42000 |
My Corfirafsgion Expires; [
T Be o)
B3 y ipa/Ortiz Public L.ake County Res.
TRANSFER AND ASSIGNMENT
Lake  Lake . __Counly,INDIANA N
For value received the undersigned Moitgagese hereby transters, assigns and conveys unto
- ™ all right, title, interest, powers and oplions in, to and under the within Real Estate Morlpage lrom
—and Marv L. Smith to _First Metraonolitan Builders
as well as the indebledyess secured thereby.
in wilness wher_e@e undersigned ha_8_..._. hereuntoset _hisg hand and seal, this Gih.i day
of July " ' 'wZOOO_
' O : Fi 1itan Build ¢ America)
Signed, sealed and dgRered in the presence of: rst gtpropolitan Bullders o: america/ (Seal)
Wilness: I omesme ; By,
ot (hd— ’
Notary: -~ A LA
3 \3( 7 R O
Notary Public Lake County, Indiana My Commission Expires: .11-=16-2001

F. ORTIZ, 300 W. RIDGE RD., GARY, INDIANA

This Instrument was prepared by
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