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| ¢ ‘
INDIANA - MORTOAGE  (NOT FOR INMA. RILMC, 1A o VA USD) .
e ¢‘>’ 1994 Mliu Bystovss, bic., U Cloud, MN Torn GTILMTGLAZIN anam? OTISIAD00 (AT (page 1 00 Y)
11119




2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s
acknowledged, and  to  secutc the Secured  Debt  (defined  below)  and Mortgagor's
performance  under this Sccurity Instrument, Mortgagor grants, bargalns, conveys, mortgages
and warrants to Lender the following described property:

;

E Parcel ID; 25-47-361-5 ' i .
Legal Description:

LOTS FIVE (5) AND SIX (6), BLOCK FOUR {(4), W.G. WRIGHT'S THIRD ADDITION TO

GARY, AS SHOWN JIN PLAT BOOK 10, PAGE 34, IN LAKE COUNTY, INDIANA,

B v pma—

The property is located in ...... LaKE e et e at. . .
(County)
..2422 Jennings Street === Gary il Indiana 46404
' (Addicas) o (Lny) ''''' ’ (21 Cinle)

Together with all rights, easements, appurtenances,  royalties, mineral rights, oil and gas
rights, all water and ripacian  rights, ditches,  and water” stock and all cxtﬂing and  future
improvements,  structures, . fixtures, and replacements  that may now, or at any time in (he
future, be part of the real cstate described above (atl referved to as "Property").

3. MAXIMUM OBRLIGATION LIMIT. The total pringikal gmoxgﬂ secured Dy this  Security

N Instrument  at any one time shall not exceed $....o00k33:05 This limitation

! of amount docs not include interest  and other fees “and charges  validly made pursuant  to (his
Security Instrument.  Also, this limitation does not apply to advances made under the terms of
this  Sccurity Instrument to protect Lender's security and to perform  any of the covenants

@ contained in this Security Instrument,

4. SCCURED DEBT AND FUTURE ADVANCES. The term "Secured Dcbt” is defined as follows:

A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or
other  cvidence  of debt  described elow and all their extensions,  renewals,
maodifications  or substitutions,  (When referencing  the debts below it is suggested  that
()l'utu lnflu;le items such as bortowers' names, nhote amounts, ntcrest  rates, maturity
ates, efc.

& Note dated July 26, 2000, between Congeco Bank, Inc, and Juanita

Strong, for $34,153,05, wmaturing August 3, 2015. .

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor
to Lender under any promissory note, contract, guaranty, or other cvidence of debt
executed by Mortgagor in favor of Lender executed afler this Security Instrument
whether  or not this  Security Instrument s specifically  referenced.  If more than onc
erson  signs  (his  Security  Instrument,  each  Mortgagor  agrees  that  this  Security
nstrument — will secure  all future advances and future obligations  that are glvew to or
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10.

11.

incurred by any one or more Mortgagor, or any one or more Mottgagor and others. All
future advances and other future obligations are secured by this Securily Instrument

even though all or part may not yet be advanced. All future advances and other fulure
obligations are secured as if made on the date of this Security Instrument. Nothing in
this Security InStrument shall constitute  a commitment  to make additional or future
loans or advances in any amount. Any such commitment must be agreed to in 4
serarate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the cxtent not
prohibited by law, Including, but not limited to, liabilities for overdrafts relating to any
deposit account agrecment between Mortgagor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving
or otherwise protecting  the Propeity, and its value and any eother sums advanced and
expenses incurred by Lender under the terms of this Security Instrument. )

Thiy Security Instrument will not secure “any other” debt if Lender™ fails to give any required
notice of the right of rescission.

PAYMENTS. Mortgagor agrees that ‘all payments = under <the ‘Secured/ Debt , will be pald when
due and in accordance with the terms of the Secured Debt and this Security Instrament,

WARRANTY OF TITLE. Merigagor ywarrants that Mortgagor, is or will be lawfully seizcd of the
estate conveyed by this Seeurity ~Instrument " and ‘hus ‘the “right to"prant,” bargain,"” convey, sell,
mortgage  and  warrant  the  Property. -Mortgagor  also  warrants  that the Property is
unencumbered, except for encumbrances ‘Of record.

PRIOR SECURITY INTERESTS. With regard to any other” mortgage, deed of trust, security
agreement  or other lien document that created a prior security interest or encumbrance on
the Prglryerty Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification ~ or extension of, not to request any future advances under
any note or agreement sccured by the llen document  without Lender's prior written
consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilities, and’ other charges relating to the Property when due.
Lender may requirc Mortgagor to provide to Lender copies of all notices that such amounts
are due and the receipls evidencing Mortgagor's payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Securily Instrument. Mortgapor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against parties who supﬁsx labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, -at its option,. declare the entire balance” of
the Secured Debt to be immediately due and puyable upon the creation of, or contract for the
creation  of, any lien, encumbrance, transfer “or sale of the Property. This right is subject to
the restrictions  {mposed by federal law (12 C.E.R, 591), as applicable. This covenant ~shall run
with the Property and shali remain in effect. until the Secured Debt is paid in tull and this
Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor ~will keep the
Property In good condition and make all repairs’ that ‘ate reasonably —necessary.  Mortgagor
shall not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor
will keep the Property free of noxious. weeds and grasses. Mortgagor agrees that the nature
of the occupancy and use will not substantially — change —without ~Lender's prior  wuritten
cousent.  Mortgagor  will not permit any change in any license, gestrictive covenant  or
easement  without Lender’s prior written consent. Mortgagor will notily Lender of ull
dlfmla)mds, proceedings, claims and actions against Mortgagor, and of any loss or damage to
the Property.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time
for the purpose of inspecting "the Property. Lender shall give Mortgagor noticc at the time of
or hefore an inspection specifyin* a reasonable  purpose for the Inspection. Any inspection of
the Property shall be entirely for Lender’s benefit and Mortgagor will In no way rely on
Lender’s inspection, ,

AUTHORITY ‘I'O PERFORM. If Mortgagor falls to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to
be performed.  Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s name or
pay any amount necessary for performance,  Lender’s right to perform for Mortgagor shall
not creale an obligation f{o perform, and Lender's failure to perform will not preclude Lender
from exercising any of Lender’s other rights under the law or this Security Instrument. If any
construction  on the Property is discontinued  or not carried on in a rcasonable  manner,
Lender may take all steps necessary to protect Lender’s security interest in the Propetty,
Including completion of the construction,
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12,

13.

14,

1s.

16,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably  grants, bargains,  conveys

mor(gages  and warrants  to Lender as additional — security all the right, title and interest In and
to any and all cxisting or future leases, sublcases, and any other written or verbal
agreements  for the use and occupancy of any portion of the Property, including any
extensions,  renewals, moditications ~ or substitutions  of such agreements  (all referied to as
"Leases”) and tents, issues  and profits ﬁall referred  to as "Rents"). Mortgagor  will promptly

provide Lender with true and correct coptes  of all cxlsting and future Leases. Mortgagor — may
collect, receive, enjoy and use the Rents so long as Mortgagor s not in default under the
terms of this Security Instrument,

Mortgagor acknowledges  that this “assignment Iy immediately  cffective  between (he parties
to this Security Jnstrument  and effective as to third_parties on the recording of this Security
Instrument,  Mortgagor  agrees  that’ Lendee vis ventitted o top notifycMortgagor  or Mortgagor’s

tenanty  to make payments of Rents“due “or “to"become” ‘due “directly (o Lender after  such
recording, however Lenderggrees _not to notify Mortgagor's _tenants _until Mortgagor  defaults

and Lender notifies Mortgagory, of the” default Sand," demands that Moutgagor and Mortgagor's

tenamts  pay all Rents due wor to become due dircetly “to Lender. Immediatcly  after  Lender
gives notice  of default, _Mortgagor  agrees that ejther _ Lender or Mortgagor = may. notify the
tenants  and demand  that allstuture) (Rents: the rpaid itectly: toLkender. - On reccivin'él notice of
default, Mortgagor  will endorse  and deliver _to Lender any ‘payment _ of Rents in nrtga;}nr's
possession  and will receive TanycRents: [inctrust ofor rbender - and” willcnat reommingle  (he Rents
with any other funds, Any amounts collected  will be applied as provided in this Sccurity
Instrument.  Mortgagor  warrants  (hat no default exists under the leases or any applicable

landlord/tenant aw. Mortpagor  also agrecs to maintain  and require any tenant to comply
with the terms of the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees  to
comply with the provisions of any lease if this Security Instrument s on a leaschold,  If the
I’ropcrty includes ~a unit In 2 condominium or a planned unit development,  Mortgagor  will
perform all of Morttgagor’s  duties under the covenants, by-Jaws, or regulations = of the
condominium or planned unit development.

DEFAULT. Mortgagor ~ will be in default if any party obligated on the Secared Debt Ffails to
make payment when duc. Mortgagor will be in default if a breach occurs under the terms of
this Security Instrument.  or any otber document executed ~ for the purpuse of creating,

securing or guarantying  the Sccured Debt, A good faith belief by Lender that Lender ut any
time iy insecure  with respect to any person or cntity  obligated on the Sccured Debt or that
the prospect of any payment or the value of the, Propeity js impaired shall also constituic an
event of default, -

REMEDIES ON DEFAULT, In some instances,  federal and statc law will require  Lender (o
provide  Mortgagor with notice of (he right- to cure or other notices and may establish  time
schedules  for foreclosure actions.  Subject to these linitations, if any, Lender m;:i' accelvrate
the Securcd Debt and foreclose  this ~ Sceurity Instrument in a manner  provided by law if
Mortgagor is in default,

At the option of Lender, all or any part of the agreed fees and charges, accrucd Interest and
principal shall become  Immedialely ~ due andpaysble, .after giving notice  if required by flaw,
upon the occurrence  of a default. or anytime thereafter.  In addition, Lender shall be entitled

to all the remedies  provided by law, the terms of the Secured Debt,this Sccurlty Instrument

and any related  documents.  All remedies are distinet, cumulative —and not exclusive, and the
Lender Is entitled to all remedies  provided  at law or cquity, whether or not expressly  set
forth, The acceptance by Lender of any sum in payment ~or partial payment on the Secured
Debt after the balance Is due or is accelerated  or after foreclosure proceedings  are filed shall
not constitute  a waiver of Lender's right to re(}uirc complete cure of any existing  defauit, By
pot cxerclsing  any remedy on Morlgagor’s  default, Lender does not waive Lender's right to
later consider the event a default if it continues or ha{w ens agaln,

EXPENSES; ADVANCES ON COVENANTS; AITORNEYS' FEES; COLLECTION COSTS. Except
when  prohibited by law, Morlgagor  agrees  to pay all of Lender's expenses  if Mortgagor
breaches any covenant in this Security Instrumenf.  Mortgagor  will also pay on demand

amount  Incurred by Lender for insuring, Inspecting, preserving or otherwisc protecting  the
Property and Lender’s sccurily interest. These expenses  will bear Interest  from the date of
the payment until pald in full at the highest interest rate in effect as provided in the terms of
(he Secured Debt, Mortgagor agrees to pay all costs and expenscs  incurred by Lender in
collecting, — enforcing  or protecting  Lender's  rights  and  remedies  under  this  Security
Instrument,  This amount  may include, but s not limited to, attorneyy’ fees, court costs, and
other legal expenses.  This amount does not include attorneys’ fees for a salarjed cmpfoyee

of the Lender. This Security Instrument  shall remain  in effect  until released,  Mortgagor

agrees to pay for any recordation costs of such release,
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17,

18.

19.

20.
21,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (l)
Environmental  Law means, without limitation, the Comprehensive  Environmental Response,
Compensation  and Liability Act (CERCLA,42 U.S.C. 960! et seq.), and all other federal, state
and  local  laws, regulations,  ordinances, court orders, attorney  general  opinions  or
interpretive  letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material,
waste, pollutant or contaminant  which has chacacteristics  which render the substance
dangerous  or potentially dangerous to the public health, safety, welfare or environment. The
term includes, without limitation, any substances defined as “hazardous material," “toxic
substances,”"  "hazardous waste," "hazardous substance," or "regulated substance" under any
Environmental Law.

Mortgagor represents, warrants and agrees that:

A Except as previously disclosed and & acknowledged » ¢in writing “to Lender, no Hazardous
Substance Is or will be located, ~stored or released on or in the Properly. This restriction
does not apply to smaliy quantities of\ Hazardous Substancesy that - are generally
recognized to be appropriate for the'normal use and maintenance of the Property.

B.Except as previously  disclosed and acknowledged  in writing to Lender, Mortgagor and
every temant  have been,, sarey and. . shall, remain; n-full. compliance .. awith any applicable
Environmental Law,

C.Mortgagor  shall immediately, .. notify] . Lender, .if . a. releasc. o .threatened  release  of a
Hazardous Substance occurs on, under or about the Property or there s a violation of
any Environmental Law concerning  the Property. In such an event, Mortgagor shall (ake
all nceessary remedial action in accordance with any Environmental Law,

D.Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened Investigation, «claim, or proceeding relating to
the release or threalened release of any Hazardous Substance or the violation of any
Environmental Law.,

CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatened

action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent  domain, or any other eans. Mortgagor authorizes Lender to
intervene in Mortgagor’s  name in any of the ahove described actions or claims. Mortgagor
assigns to Lender the proceeds — of any award or claim for damages connected with a
condemnation  or other taking of all or any part of the Property. Such proceeds shall be
considered  payments and will bc applied as provided in this Security Instrument.  This
assignment  of proceeds is subject to the terms . of any prior mortgage, deed of trust, security
agreement or otber Jien document,

INSURANCE. Mortgagor shall keep Property -Insured against “loss by fire, flood, theft and
other hazards and risks reasonably associated -~ with the Property. due to its type and location,
This insurance shall be maintained in the amounts and for the periods that lender requires.
The insurance carrier Kroviding the Insurance shall be chosen by Mortgagor  subject  to
Lender’s approval, which shall not be unreasonably - withheld. = If Mortgagor fails to maintain
(be coverage described above, Jender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard

“mortgage clause" and, where applicable, "loss payee clause.” Mortgagor shall immediatcly

notify Lender of cancellation or termination  of the insurance. Lendcr shall have the right to
hold (he policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of pald premjums and renewsl notices. Upon loss, Mortgagor shall give
immediate notice to the insurance carrier and Lender. Lender may make proot of loss if not
made immediately by Mortgagor,

Unless othcrwise agreed In writing, all insurance proceeds shall be applied to the restoration

or repair of the Property or to the Secured Debt, whether or not then due, at Lender's option,
Any nfpllcatlon of proceeds to principal shall not extend or postpone the due date of the
scheduled  payment  nor change the amount of any payment. Any excess will be paild to the
Mortgagor, If the Property is acquired by Lender, Mortgagor’s ri%hl to any insurance policies
and proceeds  resulting  from damaf,e to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt Immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Mortgagor will not be required to pay to Lender funds for taxes and Jnsurance in cscrow,

FINANCIAL REPORTS AND KDDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon request, any financlal statement  or Information  Lender may deem reasonably

necessary.  Mortgagor  agrees  to  slgn, deliver, and file any additiopal documents  or
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23,

24,
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certilications  that  Lender may consider  necessary o perfect,  continue, and  preserve
Mortgagor's  obligations  under” this  Security Instruiwent  and  Lender’s  lien status  on  the
Property. In addition, Lender may file a financing statement signed by the Lender instead  of
Muortgagor with the a{yllbr(lJJ)riate ublic officials.
JOINT AND INDI AL LIABILITY; CO-SIGNERS; SUCCLSSORS AND ASSIGNS BOUND, All
dutics under this Security Instrument are joint and individual. If Mortgagor signs this Security
Instrument  but does not sign an evidence  of debt, Mortgagor  does 5o only to mortgage
Mortgagor's  interest In the Property to secure payment of the Secured Debt and Mortgagor
does  mot agree to be personally liable on the Sccurcd Debt. Mt this Security Instrument
sccures  a puaranty between Lender and Mortgagor, Mortgagor aprees (0 waive any rights
(that may prevent  Lender [rom bringing any action or claim againgt Mortgagor or any party
indebted  under the obligation. ﬁ\esc yights »may pinclude;y Thuty care not  limited  to, any
antl-deficiency  or one-action  Jaws, - Morlgagor— “agrees = that “Lender” and any party to (his
Security Instrument  may extend, anodify _or make _any change in the terms of this Sccurity
lnstrument  or any evidence  of 'debt without (Mortgagor’s = consent. / Such & chapge  will not
release  Mortgagor  from the terms —of this -Security -Instrument, - The duties -and  benefits  of this
ISJ:C\(llrily lnstrument  shall _bind, and_ benefit the successors and assigns  of Mortgagor  and
nder,
APPLICABLE LAW;SEVERABILITY; INTERPRETATION. This_Security” Instrument is governed
by the laws of the jurisdiction © incwhich) Lender cisi located, except)to the extent otherwise
required by the laws of the jurlsdiction where the “Property Is located. This Security
Instrument I8 complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement, ny section in this Sccurity Instrument, “attachmemts, or any
agreement  related  to the Securcd Debt that contlicts with applicable  law will not be effective,
unless  that law expressly  or impliedly permits  the variations - by weitten agreement,  If any
section of this Sccurity Instrument  cannot be enforced according  to its terms, that section
will be severed and will not alfect the enforceability of the remalider  of (his  Security
Instruinenl.  Whenever used, the singular shall include the plural and the plural the slogular,
The captions and headings  of the sections  of this Security Instrument are for convenlence
only and are not to be used to interpret or define the terms of this Security Instrument, Time
is of the essence In this Security Instrument, -
NOTICE, Unless otherwise = requited by law, any notice shall be given by delivering it or by
mailing 1t by first class mail to the 'ﬂ)propriate arty’s address on page 1 of this Security
Instrument, or to any other address designaled {l,lwriting. Notice to one mortgagor  will be
deemed to he notice (o all mortgagors.

. WAIVERS. Except 10 (e extent prohibited by law, Mortgagor waives and rcleases any and all

rights and remedics.  Moitgagor may now. ‘have or acquire in the future relating to
redemption,  renstatement, and the marshatling . of liens and -assets. Mortgagor waives  all
rights of valuation and appraisement.

. OTHER TERMS. If checked,  the following are applicable - to this Security Instrument;

...... Line of Credit. The Secured Debt includes a revolving Jline of credit provision, Although
the Secured Debt may be reduced  to a zero balance, < this. Security Instrument  will remain
in clfect until released,

...... Construction  Loan. This Secucity Instrument  secures  an obligation incurred  for (he
construction of an improvement on the Property,

oo Fixture  Filing,  Mortgagor  grants  to Lender a security interest in all goods that
Mortgagor owns now or in the futurc and that are or will beccome fixtures related to the
Property. This Security Instrument suffices as a financing statement and any carbhon,
photographic  or other reproduction  may be filed of record for putposes of Article 9 of
the Uniform Commercial Code.

Riders, The covenants and agreemnents  of each of the riders checked below are
incorporated  into and supplement and amend the terms of this Security Instrument,
[Check all applicable items)

..... . Condominlum Rider ......, Planned Unit Development Rider ....., Other ........cocvvvininn
N/A Additional Terms.
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SIGNATURES: By signing bhelow, Mortgagor —agrees to the terms and covenants contained in {
this Security Instrument and in any attachments. Mortgagor also acknowledges  reccipt of a |
copy of this Security Instpument on the dat@ stated on page 1. - . i
) / L3 ‘Ml . Phrideibe 7/%@ lllllllllllllll Qeb0dvesvaranersasetann XY XE N Sesaibrbennr b seens (
alure) Juani ta Str (Dm) (Signarury) (Dm) ‘
|
({II‘;’;;;';;'I|.II'DIOIO shdreaveen AANE NN R AR RN R NN NN 0828034800 'Qibl.;c)v nnnnnnn i s-l-‘nla;nonl)-hblultll !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! e ‘Il’('L;."Ie; lllllll ‘ ‘
ACKNOWLEDGMENT: |
STATE CF .. Indiana ?f/ ., COUNTY OF ...L8KE o eetiresees } 85, . -
(ndividus) Before e, ........ : 7:?( .................... ), Notary Pablic, this ,28th,,, A\
day Of s .‘Z‘.'l.ly.z‘.z.?‘o‘o..‘"."""'... lllllllllllll ‘: :‘l“‘%?.‘s;ltlrlol?tgo lllllllllllllllllllll W8sasirrodbidtbovevoncy [EFEERNRNR RS ' \
S Y -, acknowlcdged the executi

My commisston expircs:
(e

c'parcd by &\’lllﬂ‘

This Instrument was
Conseco Bank,

R Y N R Y N Y Y 4088 X EEEETENY
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§ Notary Public, indiana :
i for the County of Tippecance '

Commission Expires:
February 24, 2001

of the annexe mortgage. * ' |
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