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AGREEMENT OF AS§IGN!NG RENTS AND LEASES
I. ("‘)( A

JL.I

THIS AGREEMENT OF ASSIGNMENT made and entered into this 27th day of July,
2000 by and between JJD, L.L.C, (hereinafter referred to as the “Assignor” and NATIONAL
CITY BANK OF INDIANA, a'National Banking Association, (hereinafter referred to as
“Assignee”).

WHEREAS, the Assignor is indebted to the Assignee as evidenced by a certain Note
(hereinafter referred to.as the “Note”) of even date herewith; and

WHEREAS, to secure the indebtedness evidences by.the Note and the said interest
thereon in accordance with the term, provisions and conditions contained in said Note, the
Assignor has executed and delivered a Mortgage mortgaging to the Assignee the real estate
described in “Schedule A” attached hereto and made a part hereof; and

WHEREAS, to further secure the indebtedness evidences by the Note, the Assignor has
agreed to assign to the Assignee all rents, income and profits derived from leases of the
Mortgaged Premises, so that in the event of a default in the payment of principal or interest,
whether by acceleration or otherwise under the terms of the Note, said sums may be available
for application on the indebtedness evidenced by the Note.

NOW, THEREFORE, in consideration of the mutual agreements hereinafter contained,
the parties, intending to be legally bound, agree as follows:

1, The Assignor hereby assigns to the Assignee, its successors and assigns, all of the
rents, income and profits now due, or which may hereafter become due under it by virtue of any
Lease, whether written or oral, or any letting of or any agreement for the use or occupancy of
any part of the premises described in “Schedule A” attached hereto and made a part hereof,
which may have heretofore or may be hereinafter made, entered into or agreed to.

2. The Assignor hereby appoints the Assignee, its successors, assigns, agents and
nominees to be its true and lawful Attorney, its successors, assigns, agents and nominees to be
its true and lawful Attorney, in its name, to collect all of said rents, income and profits, arising
or accruing at any time hereafter, and all rents now due or that may hereafter become due under
each and every lease and agreement, written or verbal, existing or to exist on said premises and
to use such measures, legal or equitable, as in its discretion may be deemed proper or necessary
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to enforce the payment of such rents, income and profits; provided, however, the said Assignee
shall not have any duty or obligation with regard to collecting such rent, income and profits,

- 3. The rents, income and profits collected from said premises shall be applied:

a. To the payment of the interest and principal due or to become due under
the terms of the Promissory Note evidencing the Assignor’s indebtedness to the Assignee.

b. To the payment of taxes, insurance premiums, or any other payments
required to be made by the Assignor under the terms of that certain mortgage agreement
whereby, the Assignors indebtedness to the Assignee until such payment is actually received.

4, The Assignor covenants to execute-and deliver to the AsSignee upon demand,
such additional assurances, writings, or other instruments as may be required by the Assignee to
effectuate the purpose hereof.

5. It is understood and agreed that prior to‘the occurrence of a'default in the
payment of principal or interest, whether by acceleration or otherwise under said Note
evidencing the Assignors’ indebtedness to the Assignee, the Assignor may collect all of said
rents, income and profits arising or accruing under each such Lease Agreement, provided,
however, the Assignor shall not collect advance rentals or other payments, other than in the
ordinary course of business.

IN WITNESS WHEREOF, JID, L.L.C. has hereunto set his hand and seal, this 27th
day of July, 2000; and NATIONAL CITY BANK OF INDIANA, have by their proper officers
thereunto duly authorized, hereunto set their signature and caused their corporate seal to be
affixed this 27th day of July, 2000.

BORRO |
LE NS

Daniel R. Zuniwember
By:

By:
NATIONAL CITY BANK OF INDIANA

By: ﬂt‘#@'\‘

es M. Kiefer, VIc¥ President
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- w)r . Andrea A. Widlowski

' "l'hu mstrmite,m was prepared by:

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

I, Andrea A. Widlowski , a Notary Public in and for said County
and State, do hereby certify that _Daniel R. zunica, Membewty////////1/1//////////

/ddd////////1/1///1/1/////////fpersonally known to me to be the same persons whose

names are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official.seal, this 27th glay of July, 2000.

» Notary Public

)
e

County of Residence: LAKE COUNTY
‘.:_.“My Comml_ssxon Expires: SRR

't\‘d N

' STATEOF INDIANA )

) SS:
COUNTY OF LAKE )

I, Andrea A, Widlowski , & Notary Public in and for said County
and State, personally appeared the within named James M. Kiefer, Vice President of National
City Bank of Indiana, who acknowledged the execution of the foregoing instrument, as the free
and voluntary act of said corporation and as their free and voluntary act.

Witness my hand and seal, this 27th day of July;~2000.

Andrea A. Widlowski | Notary Public

v

County of ResidencelAKE COUNTY
My Commlssmn Expires: 9/17/01
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Lon Poppen Admnmstratlve Assistant

Nat Clt)' l}gnk of Indiana
U.J. H
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Attached to and made a part of “Agreement of Assigning Rents” between JD, L.L.C. and el RS |
National City Bank of Indiana dated the 27th day of July, 2000. BRI

SCHEDULE “A”

Description:

Paxcel §: The South 10 feet of Lot 20, all of Lot 21, and the South 75.60 feet of Lot 22, in Yates and Miller Subdivision, in . i3 :
the Town of Lowell, as per plat thereof recorded in Plat Book 17, page 16, in the Office of the Recorder of Lake County, S
Indiana. el

of Lowell, as per plat thereof recorded in Plat Book 17, page 16, in the Office of the Recorder of Lake County, Indians, and

Past of the Southeast quarter of the Solithwest quaxter of Section 23, and part of the/Northesst quaster of the Northwest
quarter of Section 26, all in Township 33 North, Renge 9 West of the Second Principal Meridian, ia the Town of Lowell,
Lake County, Indians, described g5 follows: Beginning 4t & point on the Southeasterly line of Commexcial Avenug, in the
Town of Lowell, which point is North 58 degrees't I minutes East, 115.9 feet of the intersection of the Southeasterly line of
Commercinl Aveaue and the South Line of the Southeast quaster of the Southwest, quarter of said Section 23, and seid
beginning point is further identified as the intersection of the Southessterly Line of Commercial Avenue and the East line of
Park View Avenue in said Town, and from said point running thence in & Southerly dixection along the East line of Park e
View Avenue in said Town, 124.8 fest to the Northwest coraer of Lot 20, in Yates and Miller Subdivision in seid Town; o 2
theace East 84 feet; thence North 60.8 foet to the South line of said Southeast quaxter of the Southwes quarter of Section 23, (O R
theace North 26 degrees 50 minutes West, 105.95 feet to the Southessterly line of Commercial Avenue; thence Southwest T e
along the Southessterly line of said Commerciel Aveaue, SO fest to the point of beginaing.

]
Parcel 2: Lot 20, except the South 10 feet and except the East 16 feet thereof, in Yates and Miller Subdivision, in the Town ’i R
1
?

Parcel 3: Part of the Southeast quarter of the Southwest quarter of Section 23, Township 33 Noxth, Range 9 West of the
Second Principal Meridiag, in Lake County, Indians, described as follows: Commencing at a point on the South line of said
tract, which is 274.75 feet East of (he Southwest corner thereof, and ruaning thence North 29 degrees 2 minutes West 136.36
feet to a point on the South line of Commercial Avenue, which is 210.60 feet Northeasterly (measured along the Southerly
line of Commarcial Aveaue) from the South line of said tract; thence Southwesterly along the Southerly line of Commercial
Avenue, 44.70 feet; thence Southessterly in a straight line to & point oa the South line of said tract which is 50.90 feet West
of the place of beginning; thence East along the South line of said tract 50.90 feet to the place of beginning.

Parcel 4: Lot 23, in Yates and Miller Subdivision, in the Town of Lowell, as per plat thereof recorded in Plat Book 17, page
16, in the Office of the Recorder of Lake County, Indians.

Parcel 5: Lot 24, in Yates and Miller Subdivision, in the Town of Lowell, &5 per plat thereof recorded in Plat Book 17, page
16, in the Office of the Rocorder of Lake County, Indiana.

Pascel 6: The North 116.40 foet of Lot 22, and the East 16 feet of the North 116.40 fest of Lot 20, in Yates and Millex
Subdivision, as per plat thereof recorded in Plat Book 17, page 16, in the Office of the Recorder of Lake County, Indiana,

together with an easement for ingress, egress and regress, through and over the East 11 feet of the South 75.60 feet of Lot 22, .
in Yates and Miller Subdivision, ia the Town of Lowell, as per plat thereof recorded in Plat Book 17, page 16, in the Office

of the Recorder of Lake County, Indians, as created in Warnanty Deed dated June 23, 1949 and recorded August $, 1949 in A\
Doed Record 843, page 105, as Document No. 417000, mado by Joha Miller and Ida Miller, husband and wife, to Myr E.
Goodwin and Lucille Goodwin, husband and wife.




