. . .
Conn I

JUL-17-00 09:49  From:CITIZENS FINANCIALSERVICES CLOSING DEPT 2199332667

2000 0526L7 7L 25 M9 0

CITIZENS FINANCIAL SERVICES, FSB
CITIZENS SELECT HOME EQUITY LINE OF CREDIT
MORTGAGE

This Marigage to secure a revolving line of credit is made this 17th  dayof July 2000
by and between PO T LR R.ASTeele)landlWargareti0lcSteele

(Mortgagor) and Citizens Financial Services, FSB which is organized and existing under the laws of the United
Staies of Amerlea, and whose address is 707 Ridge Road, Munsicr, Indiana 46321 (Mongagee).

GALOUD 322>

Mongagor and Morigagee have entered inio a certain Adjustable [nterest Rate Note Line of Credit Agreement
(Contractidated ~ July 17, 2000 whereby Mortgagee will make advances (loans) to
Mortgagor from time to time under the terms and conditions of the Contract provided thut the agpregate
, principal amount of such advances outstanding and unpaid at any one time shall not exceed $15 . 0¢0 90
’ . The Mortgagor inay make principal payments at any time during the term of the line of credit exceps

h&)y/vsv‘eg 1}\92 con!)irﬁe outstanding principal amount if, not saoner paid, shall be due and payable on
4

There(ore, 10 secure 10 Mongagee the repayment of: (A) any and all indebtedness or liabilities to Morigagee as
cevidenced by said Contract, 1ogether with any exiensions or renewals thereof, and any other insirument given by
Mongagor to Mortgagee as evidenced of or in payment of any indebtedness arising out of said Contract; (B) the
payment of all other sums advanced to pratect the security of this Mortgage; and (C) the performance of all
convenants and agreements of the Morigagat herein contained; the Morigagor does hereby mortgage, grant and
convey 1o Mortgagee, ils successors and assigns, the following described real estate located in Lake
County, in the Stute of y lepally described as follows:

Crown Point, Indiana

www STt ATTACHED LEGAL OESCRIPTION ®#w«
Lot 92 in Hidden (reex Fstates. and Addition to Lake County, as
per plat tnereof, recorded in Plat book 76 page 7., and amendecq
by ¢ PYat of Correction recorded 1n Plat Book 76 page H9., and
firther amended by a Flat of Correction recorded 10 Plat Book 77
page 11, 3ar¢ furtner amended by a Plat uf Correaction recorded n
© Pla: Boc 77 page 35. ana Turther anmendeq Dy CerticicaLe of
Lorrectyor recordec Marcn 23, 1394, as Docuenmnt No. 954321629,
the Jffice or the Recorder ot take County. [Indianrsa

TICOR TITLE INSURANCE

i

which has the address of 4378 €t 103ra Ave.(lrown Point.IN 46307

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

appuricnances and fixiures now or hereafler a pant of the rop_eny.. All teplacements and additions shall also be
© covered by the Mongage. All of the foregoing is referred to in this Morgage as the Property.

Morigagar hereby covenants and agrees with Martgagee 8s follows:

Rov.12/90
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Al

1. WARRANTY OF RIGHT TO MORTGAGE. Mongagor covenants thar morigagor 1s lawfully seized
of the estate herehy conveyed and has the right to mortgage, grant, convey and assign the Property, and the
Mortgagor will warrant and defend generally the title 1o the Property against all claims and demands, subject 10
any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to
coverage in any title insurance policy insuring Morigagee's interest in the Property.

2. TAXES AND CHARGESMortgagor shall pay from time to time, when due, and before any penalty
attaches, all general and special (axes and assessments, water and sewer charges, and all other public charges
imposed or assesscd againsi the Property or arising in respeet (o ihe use, occupancy or possession thereot,
Morigagor shall prompily furmish to Mortgagee, upon request by Monigagee, all notices, bills and statements
roceived by Mortgagor of amouns so due, and Monigagor shall, upon request by Mongagee, prompily furnish
Mortgagee receipts evideneing such payments.. Morigager maysin good [aith contest at {1s own ¢xpense the
validity of any tax, ascescment ar-eharge provided Mortgagor pays the same in full under protest or deposits said
sum with the Morgagee as security for payment thereof.

3. INSURANCE: Mortgagor shall keep allbuildings and improvementa now existing or
hereaficr erected of Situated on the Property insured against fire, lightaing, windstorny, vandalism, malicious
dam::g:. and any such.other hazardsiincluded with the teym “extended coverage”. together with such other
hazards, Jiabilities and contingencies in-such’'amounts and for such periods as Morigagee may from time 1o time
reasonably require. Mortgagor shall keep all buildings and improvements insured against loss or damage by
fiood if Property is located in & Flood Hazard Zone. Morigagor shall obiain premises liability insurance with
respect to the Property in an amount acceptahle (a the Morigagee.

All said insurance policies and renewals thereof shall be issued by carrlers satisfactory 1o the
Mortgagee, and shall include a standard morigage clause, loss payee clause or endorsement In favor of the
Mongages and in form and substance acceptable to the Mortgagee. Each such policy shall not be cancelled by
the insurance company without at least thiry (30) days prior written notice to the Morigagee. Any such
insurance policy shall be in the sum sufficient ta pay in full the cost of repairing and replacing the buildings and
improvements on the Property and in no event shall be less than the maximum amount of Monigagor's line of
credit pursuant to said Consact secured herehy plus the outstanding balance on the firss morigage. The
Mortgagor shall deliver the original of any such policy 1o the Mortgagee to be held by it. Morigagor shall
prompily furnish 1o Mortgagee, on request; all renewal notices and rcccirts for paid premiums. Al least thirty
(30) days prior 1o the expiration date of sny such policy, Morigagor shall deliver 1o Mortgagee any such renewal
policy.

In the event of Joss, Morigagor shall give immediate wrilten notice (o the insurance carrier and to
Mortgagee. Mortgagor authorizes and empowers Morigagee as aitarney-in-fact for Mortgagor to adjust and
compromise any claim under any such insurance policies, 1o appear in and prosecute any action arising from
such insurance policies, lo colleet and receive insurance proceeds, 1o endorse and deposit any insurance checks
or drafts payable 10 Morigagor, and to deduct therefrom Mortgage's expenses incurred in the collection of such
prococds; provided however, that nothing comiained in this paragraph 3 shall require Mortgagée to incur any
expense or take any action hercunder, nor prevent the Mortgagee from asserting any independent claim or
action versus any such insurance carrier in its own name.

Rev. 12/99

87-17-868 88:36

Page 2 of 6

TO:CITIZENS FINANCIAL CROWN POINT FROM:2199332567

60320

\{y\vb

reg

TYMEPRSY Y

o »




e

G itanrasiiinend .. . . ’., . i
' ' . !
\ .!‘ |
/I ‘ . .
‘ ¢ | , 3
I . s aeen TRy .kl N £ . .
JUL-17-00 09:50  From:CITIZENS FINANCIALSERVICES CLOSING DEPT 2199332567 T-244 P.09/20 Job-086

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting
the same, shall be applicd 10 the payment of the sums secured by this Morigage. Any such application of the
roceeds shall not extend or postpone the due dates of the payments provided by said Contract. If the Property
1s sold or if Mortasgee acquires title 1o the Property, Morigagee shall have all of the right, title and Interest o
Mortgagor in and to any insurance policies and unearned premiums thereon and in and to the proceeds resulting
; from any damage 10 the Property prior to such sale or acquisition.

4. ESCROW AMOUNTS, If Mongagor presently pays escrow amounis for taxes, assessments, and
other charges to the holder of the superior morigage, Morigagor will novhave 1o make escrow payments (o
Mortgagee. However, if the Morigagor is not making these paymen(s (o another lender, Mortgagee retains the
oprion 1o require Mortgagor 1o pay, in-additionloMortgagar'sipayment each month, taxes and assessments,
which may auain priority over themorigage, and groimd-rents-on the Propeny, if any, plus one twelfth of the
yearly premium installments for hazard insurance, plus one twelfth of the yearly premium installments for
mortgage insurance, if any, all asreasonably estimated;mitially and from time to time adjusted by Mortgagee on
the basis of assessments-and bills and'of reasonabie estimates of th¢ insurance‘premiums.. Such escrow
payments are required to ensure that there will be amounis sufficient to pay all Mortgagor's taxcs, assessments,
hazard insuranceipremiums, and;iilany, grotind rens, floed insurance preniiums andimort gope insurance
premiums when due. Failure to make any of this escrow payments may result in Martgagar being in defauit.

§. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor iA) s$hail not commii

waste or permit impairment or deterioration of the Praperty, make any material alterations therin, nor demolish
or remove the same; (B) shall not abandon the Property; (C) shali keep the Propenty including improvements
thereon in good condition and repair; (1) shall not morigage or otherwise encumber nor allow any judgment
liens, 1ax Jiens or merchanic’s liens to be imposed against the Property; (E) shall pramptly pay when dus any
indebtedness which may he secured by any other mongage, lien or charge an the Property; (F) shall comply
with the laws, ordinances, regulations, codes and requirements of any governmental body applicable to the
Property; and shall give notice in writing to Mortgagee of and, unless otherwise directed in writing by
Mortgagee, apprarin and defend any action or proceeding purporting to affect the Property, the security of this
Morpage or the rights or powers of Morigagee.

6. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise
agreed in wriling, Mortgagor shall not allow changes in the use for which all or any part of the Property was
intended at the time this Mongage was executed: Morigagor shall not initiate or acquiesce fo a change in the
zoning classification of the Praperty without Mongagee's prior written consent.

7.0CCUPANCY, If the Propeny is 1o be occupied as Mortgagor's principal residence as
indicated on Mongagor's loan application, the Mortgagor shall continue to occupy the Property unless
Morgagee otherwise agrees in writing.

8. PROTECTION OF MORTGAGEE'S SECURITY.If Mortgagor fails to perform any of the
; covenanis and agreements contained in this Mongage, or if any action or proceeding is commenced which
\ alfects the Property of title thereto or the interest of Morigagee therin, then Morigagee's opiion may disburse

such sums, may make such appearances and take such action as Morigagee deems necessary, in its sole
discretion, to protect Mongagee's interest,
v @
v
Rev. 12/99 Page3of 6 60320
©
' : 332567 Peg
97-17-86 68:36 TO:CITIZENS FINANCIAL CROWN POINT FROM:2199




e ) :
‘ . [‘. - ) '
. I ‘ b
- ¢ | |
TV RSO S - e S I-2" . SPUNNIR AR — e i
JUL-17-00 09:50  From:CITIZENS FINANCIALSERVICES CLOSING DEPT 2199332667 T-244 P 10720 Job-386

Any amounts disbursed by Morigagee pursuant 1o this Paragraph 8 shall become an additional
indcbtedness of Martgagor secured by this Mortgage. Such amounts shall be immediately due and payable and
shali bear interest from the date of disbursement a1 the rate stated in the Contract. Mortgagor hereby
convenante and agrees that Mortgagee shall be subrogated 1o the rights of the halder of any len so discharged,
in whole or in part, by the Mortgagee. Nothing contained in this Paragraph 8 shall require Mortgagee to incure

! any expense or take any action hereunder. If Morigagee makes any payment authorized by this Paragraph 8,
including but not limited to (axes, assessments, charges, liens security interésts or insurance premiums,
Mortgagee may do so according to any notice, hill, statement or estimate received from the appropiate pasty
without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such
sums by the Mortgagee shall not be deemed a waiver of Morigagee's right to accelerate the maturity of the
indebtedness secured by this Morigage and declare this Mortgage in default, and failure 10 50 act shatl not be
considered as a waiver of any rightacenuin 1o Morngagee on account of any default hereunder on the part of the
Mongagor.

9. INSPECTION. Mortgagee may make of cause to be made reasonable entries upon and
inspection of the Property at all reasonahle times and aceass thereto shall be permitted foy that purpose by the
Morigagor.

10, CONDEMNATION. Mongagor shall prompily-natify Morgagee of any action or proceeding
relating 1o any condemnation or other tsking, whether direct or indirect, of the Property, or any part thereof,
and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing. Morigagor authorizes Morigagee, at Mortgagee's option, as attomney-in-fact for
Mongagor, 10 comnience, appear in and prosecule, in Morigagee's or Morigagor's hame, any action or
proceeding relating to any condemnation or other taking of the Property, wheiher direct or indirect. and 10 settle
or compromise any clainy in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking,

. whether direct oF Indirect, of the Properly, or part thereof, or for conveyances in licu of condemnation, are
hereby assigned to and shall be paid to Mongagee.

In the event of a total or partial taking of the Property, Mongagor authorizes Morigagee to
apply such awards, payments, proceeds or damages, afier the deduction of Mortgagee's expenses incurred in the
collection of such amounis (o payment of the sums securcd by this Monigage, whether or not then due, with the
balance, if any, to Montgagor. Any application of the praceeds shall not extend or postpone the due dae of the
monthly installients referred 1o in said Contract. Morigagor agrees 1o execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnarion or taking
as Martgagee may require.

11. TRANSFER OF THE PROPERTY Ok A BENEFICIAL INTEREST IN MORTGAGOR.
1f all or any pan of the Property ar any interest invit.is sold or transferred (or if a beneficial interest in
Montgagor is sold or transferred and Mongagor is tiof.a natural persan) without Mortgagee’s prior writien
consent, Morigagee will refuse to make any advance permitted by the Contract and may, a iis option, require
immediate payment in full of atlsums secured by this Mortgage. It Mortgagee exercises this option, Mortgagee
2 shall give Morigagor notice of acceleration. The notice shall provide a period of not less than 3O days from the

date the notice is delivered or mailed within which Mortgagor must pay all sums secured by this Morntgage. If
Morngagor fails to pay these sums prior to the expiration of this period, Morigagee may invoke any remedies
permitted by the Contract and this Mortgage without further notice or demand on Mongagor.

© Rev. 12199 Page 4 of 6 pages 60320
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12. SUCCESORS AND ASSIGNS BOUND; JOINT AND SERVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Morigage shall bind and henefit the successors and assigns of Morigagee
and Morgagor, subject to the provisions of paragraph 11. Mortgagor's covenants and agreements shall be joint
and several. Any Mortgagor who co-signs this Mortgage but does not exacute the Contract: (A) is eo-signing this
Mortgage only 10 morigage, fram and convey that Morigagor’s interest in the Property under the terms of this
I ' Morigage: (B) is not personally obligated to pay the sums secured by the Morigage; and (C) agrees that
Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make acommodations with regard
to the terms of this Mortgage or the Contract without that Mortgagor’s consent.

13. GOVERNING L.AW; SEVERABILITY. The Mortgage shall be governed by federal law and
the law of the jurisdicion in-which the Propeny-is iocated. In theievent.thar any provision or clause of this
Mongage or 1le Contract conflicts with applicable law, such conflict shall not affect other provisions of this
-~ Mongage or the Contract which can be given effect without the conflicting provision. To this end the provisions
of this Morigage and thg'€onirachare declared 1o be sgverable.

14, DEFAULT; ACCELERATION; EXTENSION; REMEDIES. UponMorigagor's default of any
covenani, warranty, condition or agreement of Morgagor in this Morgage, including but not limited 10, the
covenanis fo pay when dueiany sums secured byithis Mangage, orthe default by Monigagor of any one or more
of the events or conditions defined as Default and Remedies in the Contract secured hereby, or in any other
obligation secured hy the Morigage or upon the default by Mortgagor in any obligation under any mongage
having priority ever this Mortgage, Mortgagee, at Monigagee's option, may declare alt of the sums secured by
this Morigage to be immediately due and payable without further demand and may forvlcose this Morigage by
Judicial proceedings and may invoke any other remedics permitted by applicable law or provided herein.

The Mortgagee, at its option, may extend the marity of the Contract and Indebledness secured
herehy, or any balance due thereon, from (ime to time, upon writien agreement executed by the Mortgagor, for
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such
extension, forbearance, or detay of the Morgagee in enforcing any of the provisions of this Mortgage, shall
operate 1o impair the lien thereof or waive any rights accrued or that might accrue hereunder.

The Mongagee shall also be entitied)io collect all costs and expenses, including, but not limited
10, title reports, appraisal fees, and reasonable anomey's fees incurred by Mornigagee in conneetion with (A) any
proceeding, withour limitation in probate, hankrupicy, recelvarship or proceedings to which the Mortgagee may
be & party, either as plaintiff, claimant or defendant by reason of this Morgage or any indebicdness secured
hereby; (B) preparation for the commencement of a auit for foreclasure of this Monigage afier accrual of the
right to foreclose whether or not actually commenced; or (C) the defense of this Mortgage in any proceeding
instituted by any other lienholder. All cosig, expenses and attomey's fees when incurred or paid by Mongagee
shall become additional indebiedness secured by this Mortgage and which shall be immediately due and payable
by Mortgagor with interest at the rate stated in said Contract,

Rev, 12/99 Page Sof 6 60320
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18. MISCELLANEOQUS.

(A) The word Mortgagor as used herein shall include all persons executing this Mongage and the
wuord Morigagee shall mean jis respective successors and assigns. The singular shall mean the plural and the
plural shall mean the singular and the use of any gender shall be applicable to all genders.

(B) Any forberance by Mortgagee in exercising any right or remedy hereunder or otherwise
afforded by applicable law or equity, shall not be a waiver of or precludo the exercise of any such right or
remedy.

g (C) Each remedy provided for in this Mortgage is distinet and cumulative to all other rights
and remedies under this Mortgage.ar afforded hy applicable law orequity, and may he excrcised concurrently,
independently or successively I anyorderwhatsoevers

(D) No change, amendment or modhfication of this Mortgage shall be valid unless in writing
and signed by the Moffgagor and Momgages or their respective'successorsandlassigns.

(E) Upon payment-of all'sums secured by this Mortgage, Morigagee shall release this
Mortgape. Borawer.shall pay Mortgagee for oxpenses incurred in releasing the Morigage, including but not
limited 10, preparanon‘of payoff siatements, preparation of and processing ‘of Satisfaction of Morigage and
recordation or filing fees.

lN/ TNESS WHEREOQF, gggagor has executed (his Mortgage the date and year set forith above.

Porter R Steele Margarey\D. Stecle

STATE OF {Wdi\0q 0= )

S.
COUNTY OF m b )

Onthis 07./17/ 200 Chefore me, the undersigned, a Norary Public in and for said County, personally

appeared Porter R, Steele and Margaret D, Steele
and acknowledged the execution of the foregoing insirument.
T -JrJ» e
Nouu'y Public

My Commision Expires: (1=8-07
County of Residence: Loy {

THIS INSTRUMENT WAS PREPARED BY: JEFFREY C STUR, SENIOR VICE PRESIDENT
Citizens Financial Services, FSB
5311 Hohman Ave.
Hammond, IN 46320
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