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CHADWICK MORTGAGE,

INC.

LLVILLE, IN 462800 JUL 25 P4 1: 04

MOREIS V! CrATER

16390 PACIFIC COAST HIGHWAY, SUITE

RECCRDER

200
HUNTINGTON BEACH, CALIFORNIA 92649

Loan Number 200002426
[Space Above This Line For Recocding Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon JULY 14, 2000
The mortgagor is OMNIPENCE JIMENEZ

(*Borrower®). ‘This Security Instrument is given to

CHADWICK MORTGAGE, { INC., /A TEXAS, CORPORATION

which is organized and existing under the laws of TEXAS , und whose address is
16390 PACIFIC COAST HIGHWAY, SUITE 200, ITUNTINGTON BEACH, CALIFORNIA
92649

(*Lender”). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND TWO HUNDRED AND Q0/100%*k¥&*kdkik
Dollars (U.S.$39,200.00 ). This debt is cvidenced by Bortower's note dated the same dare as this
Sccurity Insttument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable o AUGUST 1, 2030 . ‘This Security Instrument secutes (o Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced umder paragraph 7 (o protect (he security of this Security
Instrament; and () the performance of Borrower's covenants and agreements wnder this Security Instrument and the
Nuote. TFor this purpose, Borrower does hereby mortgage. prant and convey to Lender the following described property
located in LAKE
County, Indiana : LOT 38, AND THE SOUTH 1/2 OF LOT 39, BLOCK &, GARY LAND
COMPANY’S SECOND SUBDIVISION IN THE CITY OF GARY, AS SHOWN IN P/B 10
PG 16, IN THE L.C., I..
COMMONLY KNOWN AS: 608 FILLMORE STREET, GARY IN 46402
A.P.N. #: 25-44-0125-0040

which has the address of 608 FILLMORE STREET GARY
(Strced] | L GARY g

 46402-2137
Zip Code)

Indiana ("Property Address”);
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TOGETHER WITH all thc improvements now or hercafter crected on the property, and all easemcuts,
appurtcnances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud non-uniforrn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in fuli, a sum ("Funds")
for: (a) ycarly taxes and assessments wliichunay attain priority over this'Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground’ rents-on the” Property, “if any; (c) yearly hazard or property insurance
premiwns; (d) yearly flood insutance premiums, if any; (€) yearly mortgage insutance premiums, it any; and (f) any
suts payable by Borrower (o Lender, in accordance with the provisions of paragraph B, in lieu of the payment of
mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the yaximuny-amountsadender for a)federally welated moregage loan may require
for Borrower's escrow account under the federal Real Estate Settlemient Procedures, Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESPA"),“uuless another ' law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to cxcced the lesser ainount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a fedaral agency, instrumentality, or entity
(including Lender, if Lender issuch an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender way not charge Bosrower for holding aud applying the Funds, annually analyzing
the escrow acconant, or verifying the Escrow Ttems, unless lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender miy require Borrower to pay a onc-time charge for an
independent  real estate tax reporting service used by Lender in coimmection with this loan, unless applicable law
pravides otherwise.  Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Bortower any interest oc earnings ontbe Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpost for which cach debit to the Funds was made. The
Funds arc pledged as additional security for atl-sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1fthe amount of the Funds beld
by lender at any time is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Iustrumcnt, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by bcnder at the time of acquisition or salc as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to priucipal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, und lensehold payments or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to lender all notices

of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender rcceipts evidencing the payments.
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the licu in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion

-operatc to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory

to Lender subordinating the lien to this Sccurity Instrument, 1f Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards includcd within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to nwintain coverage
described ahove, lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and rencwals-shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics ‘aud rchewals, If1ender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carricr and Lender,/ “Lender may make proof of Joss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property  dafilaged, <iffthe estoration v iepair |is cconomically feasible, g1d Lender’s securily is not
lesscned. If the restoration or repair is not economically feasible or Lender's sccurity would be Icssened, the insurance
proceeds shall be applied to the sunis secuted By this Security Tnstrument,” whether or not thes due, with any excess
paid to Borrower, 1f Barrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance cartier has offered o scitle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay swims secured by this Security Instroment, whether or not then
due. The 30-day pcriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in patagraphs 1 and 2 or change the anount of the
payments. 1 under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting (tom danage o the Property prior to the acquisition shall pass (o Lender to the extent of the sums
sccured by this Sccurity Instrument _immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ot the Property; Borrower’s loan Application;
Leascholds. Borrower shajl oceupy, establish, and use thie Property as Borrower's principal residence within sixty days
after the cxecution ol this Security Instrument and: shall continue to occupy the Property as Borrower's principal
tesidence {or at least one year after the date of veeupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless cxicnuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comunit waste on the
Praperty. Borrower shall be in default if any forfeiture activn or procecding, whether civil or crimiual, is begua (hat
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Sccurity Instrument. or Lender's security ‘intcrest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemcnts to Lender (oc failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations  concerning Borrower’s occupancy of the Property as a principal residence. If this Security
lnstrument is on a leasebold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants and agreements
coutaincd in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (v protect the vatue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secwied by a lien which bas priority over this
Security Instrument, appearing in court, paying reasonable attorncys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by \. {
this Security Instrument, Unless Borrower and Lender agree tv other terms of payment, these amounts shall bear
interest from the date of disburserent at the Note rate and shall be payable, with interest, upou noticc from Lender
"to Borrower requesting payment.

8. Montgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shail
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, fiom an
aliernate mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is oot
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance R
premiunm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, v
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer tos
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender o
requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the oo
premiums required to maintain mortgage i6Surance in cffect, or ta provide a loss reserve, until the requircment for ’ v
mortgage insurance ends in accordance with-any written agreement between Borrower and Lender or applicable law, - o

- 9. Inspection. Lender or its_agent_may make reasonahle cntries upon and inspections of the Property. Lender i
shall give Borrower notice at the time, of of prior to an inspection ‘specifying rcasonablc cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other takingrof anypartiof the Broperty, 0rfor conveyancerin ficuof condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall 'be-applied “to the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property imumediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument inunediately before the taking, unless Borrower and Lender othetwise
agree in writing, the sums sccured by this Security Instrument shall be geduced by the wmount of the procecds
multiplied by the following fraction: (a) the total amount of the sums secured inmediately before the taking, divided
by (b) the fair market value of the Property inunediately before the taking, Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the [aiv matket value of the Property immediately before the
taking is Jess than the amount of the sums secured immediatcly before the taking, unless Borrower and lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice: by Lender to Rorrower that the condemnor  offers
to make an award or scttle a claun for damages, Boower fails to tespond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, either (o restoration ar repair of
the Property or to the sums sccured by this Security Instnunent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbecarance By Lemder Not a Waiver. Exteosion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in

S~ intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by season of any
demand made by the original Borrower or Borrower's successors in‘interest. ‘Amny forbearance by Lender inéxercising =~ |

© auny right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenants and agreemcnts shall be joint and several. Any Borrower who co-signs this
Sccurity Instrument but docs not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security lustrument; and (c) agrees that Lender and any other Borrower may

© agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or
the Note without that Borrower's consent.
~
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. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan .
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in v
conncction with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount ! o
‘necessary (o reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
excceded permitted limits will be refunded to Borrower. Lender may choose to make this refund by rcducing _thc
principal owcd under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treatcd as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requircs use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. -
Any notice provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when C
given as provided in this paragraph. <

15. Govemning Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or , 1
the Note conflicts with applicable law, such couflict shall not affect other, provisions of this Security Instrument or the B
Note which can be given effect without the conflicting provision» To thisiend the provisions of this Security Instrument i
and the Note are declared to be severable. B

16. Borrower's Copy. Boirower shall’be givenwoie conformed copy of the Note and of this Security Instrument, ’

17. Transfer of the Property or a Beneficial Interest in ‘Bowower.” If all‘or any part of the Propeity or any
interest in it is sold or trapsferred (or. if a beneficial interest in Borrower is sold or transferred and Borrower is not -
a natural person) without Lender's prior ‘writtenr conseint, T.ender ‘way, at' its option, require immcdiate payment in full ‘
of all sums secured by this Security Lustrument. . However, this option .shall not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instmment without further notice or deinand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of 8 judgnicot enforcing this Sccurity Instmimeut.  Those conditions
are that Borrower:  (a) pays Lender all sums which then would be due under this Sccurity Instrumient and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments: (c) pays all expeoses
incurred in enforcing this Security [nstnument, inclading, but not limited to, reasonable atorneys’ fees; and () takes
such action as Lender may reasonably require to assure'thae the licn of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secwred by this Security Instrument  shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured herchy shall remain fully
cffective as if no acceleration had occurred. [lowever, this right to reiustate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Secrvicer, ‘The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer') that collects monthly payments due under the Note and this Security
Instrument,  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the l.oan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The potice will state the namnc and address of the new Loan Scrvicer and the address
to which payments should be made. The notice will alsv contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prescnce, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc to nonmal residential uses and to maintenance of the Property. ;

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action ’
by any governmental or regulatory agency or private party involving the Property und any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns or is notified by any governmental \

X

or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiops in accordance with Environmental Law,
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. As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardou.s
substances by Environmental Law and (he following substances: gasoline, keroscuc, other flammable or toxic

. petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreccment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otberwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticc
shall further inform Borrower of thc right to reinstate after acceleration and the right to assert in the foreclosure
procceding the pon-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate piayment
in full of all sums sccured by this Secasity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding.  Lender shall be ‘entitled” to collect all ‘'expenscs incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymenthof @ll sums sccured by this Security Instrumient, Lender shall release this Security
Instrument  without charge to Borrower.

23. Waiver of Valuation).and Appraisement. .  Borrowerpwaives all right of valuation and appraisement.

24. Riders to this Security Tnstrument. If one or inore riders*are executed by Borrower aud recorded together
with this Security Instrument, the covenants and agreements of each (such ridersshall be incorporated into and shall

amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) werc a part of this
Security Instrument.

(Check applicable hox(es)]

X Adjustable Rate Rider Condomixﬁum Rider X ] 14 Family Rider
Graduated  Payment Rider Planned Unit Development Rider Biweekly Paymemt Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X Other(s) [specify] Prepayment Rider

BY SIGNING BELOW, Borrower accepts. and agrees to the terus and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded: with it.

Witnesses: Witnesses:
,“'/./” /4
( -7 - P ' y
(Ll G oS . (sel) (Seal)
OMNI Pﬁﬁ CEJ I@/ENEZ - Borrower - Borrower
) V4 ’:/. / ] ) . o N » L. . R T i S A T s T e
S}cjal Secufity-Number .340-62-9593 Social Security Number
(Seal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number
(Seal) (Seal)
- Botrower - Borrowet
Social Security Number Social Security Number
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. [Space Below This Line For Acknowledgement] e
STATE OF INDIANA ) T
) s8¢ R
; COUNTY OF LAKE )
i Before me, a Notary Public in and for the State of /7 G( / S . : 3 :\f:'
personally appeared OMNIPENCE JIMENEZ
‘ ] who, having been first duly sworn, acknowledged the execution of the foregoing Mortgage, including the riders (hat' ”
are attached to, form a part of, and are incorporated into the Mortgage, and stated that any representations contained Vo £J
therein. are true. E
hand and Notarial Seal this / %y of Dud 98 ®o i

Ly
Notary_Public M‘C& V@ - %ﬁ%{ Y
PR Printed 4&"““* L- % m@k\

WS O
.‘ . --;r"‘
Iam a resident of é (37 —_—
4/ County, )’/k/

My commission expires: / YA *627 |

This Sccurity Instrument wus prepared by: Chadwick Mortagg Inc., Jenniér Grosslight
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ADJUSTABLE RATE RIDER ’
(LIBOR Index-Rate Caps) Loan No. 200002426

THIS ADJUSTABLE RATE RIDER is made this 14th day of JULY

2000 , and is incorporated into and shall be dcemed to amend and supplcment the Mortgage. A .
Deed of Tmst or Security Deed (the "Security Instrument”) of the same date given by the undersigned LT
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to CHADWICK :
MORTGAGE, INC., A TEXAS CORPORATION 5‘
(the "Lender") of the same date and covering the property described in the Security Instrument and a ¥
located at: .

608 FILLMORE STREET;yGARY, . INDIANA 46402-2137 f
[Property Addrcss| ‘ i

THE NOTE CONTAINS PROVISIONS" ALLOWING" FOR'CHANGES"IN‘THE INTEREST RATE ¢
AND THE MONTHL¥-PAYMENT, THE NOTE:LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME 'AND THE MAXIMUM RATE TIIE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mmade in the
Security Instrument, Borrower and Leuder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.250 %. The Note provides for changes
‘ in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc T will pay may change on the lst day of AUGUST
2003 | and on that day every sixth month thereafter. “Each date on which my interest rate could
change is called n "Change Date,"

(B) The Index
Beginning with the first Change Date, say interest rate will be bascd on an Index. The “Index*is
the average of interbank offercd rates for six-month U.§. dollar-denominated - deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the first business day of the month immediately preceding the month in which the Change Date
occurs is called the "Current Index.*
If the Index is no longer available, the Note Holder will choose a new index that is based upon
. comparable information. Thc Note Holder will give me notice of this choice. : o

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 300/1000 percentage points
( 5.300 %) to the Current Index. The Note Holder will then round the result of this addition ,
to thc nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section |
4(D) below, this rounded amount will be my new interest rate until the next Change Date.
® MULTISTATE ADJUSTABLE RATE RIDER 1IBOR INDEX Single Family-FIil MC UNIFORM INSTRUMENT _ Torm 3192 752
Document Systems, Tnc, (W00) 649-1382 Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficicnt

to repay the unpaid principal that I am expected to owe at the Change Datc in full on the fnaturity
date at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Ratc Changes
The interest rate | am required to pay at the first Change Date will pot be greater thap
14.250 % or less than 11.250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by morc than '
ONE AND 000/1000 percentage point(s)

1.000 %) from the rate of interest I have been paying for the preceding six months. My

interest rate will never be greater than 17.250 %.> OR LESS THRN 11.250 %.

(B) Effective Date of Changes
My new interest rate will become cffcetive on each ‘Change Date. /1 will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly" payment‘changes-again.

(I)  Notice of Changcs
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
infonnation required by law to be given me and also (he title and tclephone number of a person who
will answer ainy question I may have reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property
or any interest in it is sold or (ransferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written conseut, Lender
may, at its option, require immediate’ paynient in full of all sums sccured by this Security
Instrument. . However, this option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new Joan were being made to the transferee; and (b) l.ender
reasonably determines that Lender’s security will not be impaired by (he loan assumption and that

the risk of a breach of any covenant or agreemient in this Security Instrument is acceptable 0
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the trausferee (o sign an
assumption agreement that is acceptable to Lender and that obligates the transferec to keep all
the promises and agreements made in thc Note and in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing,

MULTISTATE ADFUSTABLE RATE RIDER-LIBOR INDEXSingle Family- FHTMC UNIFORM INSTRUMENT  Form 3192 752
Document Systems, lac. (W00) 649-1362 Page 2 of 3
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower o
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the S
notice is delivered or mailed within which Borrower must pay all sums sccured by this Security s
Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any rcmedies permitted by this Security Instrument without further motice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages
this Adjustable Rate Rider,

‘ (Seal) (Scal)
s -Borrower -Borrower
(Seal) (Scal)

-Borrower -Borrower

(Seal) (Scnl)

-Borrower -Borrower

i ©
] e — e S A .
, MULTISTAIE ADJUSTABLE RATE RIDER-LIBOR INDEX-Shigie Family FHLMC UNIFORM INSIRUMENT _ Fom 3192 782
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PREPAYMENT RIDER

Loan No.: 200002426

Date: JULY 14, 2000
Borrower(s): OMNIPENCE JIMENEZ

FOR VALUE RECEIVED, the undersigned ("Borrower”) agree(s) that the following provisions shall
be incorporated into and shall be deemed to amend and supplement the Mortgape, Deed of Trust or
Sccurity Deed of even date herewith (the "Sccurity Instrument”) cxecuted by Borrower, as trustor, in
favor of CHADWICK MORTGAGE, INC., A TEXAS CORPORATION

("Lender”),
as heneficiary, and also intg that certain,_promissoty note (the "Note®) of even date herewith executed
by Borrower in favor of Lender. ‘To the lexteut thatthe provisions of this Prcpayment Rider (the
"Rider") are inconsistent with the provisions of the Sccurity Instrumnent and/vr the Note, the
provisions of the Rigér shall prevail over and. shiall supetsede  any, such inconsistentC provisions of the
Security Instrument and/or the Note.

Section 5 of the Note is amended to read in its entirety as follows:

"5 . BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due. A
payment of principal only is known as a "prepayment.” When I make a prepayment, § will
tell the Note Holder in writing that T am doing so. The Note Ilolder will use all of my
prepayments to-reduce the wmount of principal that I owe under this Note, If I make
pattial prepayment, there will be no changes in the due dates of iy monthly payments unless
the Note Holder agrees in writing to those changes. My partial piepayment may reduce the
amount of my monthly payments after the first Change Date following my partial prepayment.

If within THIRTY SIX ( 36 )months from the date of execution of (he
Security Instrument 1 make a full prepayimient or, in certain cases & partial prepayment, and
the total of such pepayment(s) incang '12-month period exceeds TWENTY PERCENT
( 20 %) ol the original principal anwount of this loan, l will pay a prepayment
chargc in an amount equal to (he payment of SIX 6 )months'advance
interest on the amount by which the total of my prepayment(s) wuhm that 12-month period
cxceeds TWENTY FERCENT' (20 %) of the original principal amount of the loan.”

% day of

IN WITNESS WHEREOF, the Borrower has executed this Rider on the
Y 9.,0 ov .

De’tc Botrower Date

Date Borrower Date

Borrower Date Borrower Date

MULTISTATE FREPAYMENT RIDER
Document  Systeme, Ine. (H00) 649-)362
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1-4 FAMILY RIDER
(Assignment of Rents) Loan Number 200002426

THIS 1-4 FAMILY RIDER ismude this 14th day of JULY, 2000
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date givenby the undersigned (the "Borrower")to secure
Borrower's Note to  CHADWICK MORTGAGE, INC., A TEXAS CORPORATION

(the “Lender”)
of thc same date and covering the property described in the Security Instrument and located at;
608 FILLMORE STREET, GARY, INDIANA 46402-2137
[Property Address)

1-4 FAMILY COVENANTSjin addition tothe covenanis- and agreements made in the Securily
Instrument, Borrower and Lender further covenamt and agree as'follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT:'. In addition to the
Property described in the Security Instrument, ! the following items-areadded torthe Property description, and shall
also constitute the Property covered by the, Security Instrument: building inaterials, appliances and goods of every
nature whatsoever now or hereafter located ‘in; on, or used, or intended ‘to"be used-in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and accesy control apparalus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposaly, washers, dryers,
awnings, storn windows, stonn doors, screens, blinds, shades, curtains and cuntain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter sttached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrmnent. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security usttument is on a leasehold) are refcrred to in this 1-4 Family Rider and (he
Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or tnake
a change in the use of the Property or its zoning classification, nnless Lender bas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and/requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as pennitted by federal Jaw, Borrower shall notallow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Botrower shall maintain insurance sgainst rent loss in addilion to the
other hazards for which insurance is required by Uniform Covenant S,

E. "BORROWER’SRIGHT TO REINSTATE"DELETED. Unitorm Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property fs deleted. All remaining
covepants and agreements set forth in Uniformm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignmes,
Lender shall have the right to modify, extend or terminate the existing leuses sud to execute naw leases, in Lender's
solc discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is
on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally asaigns and transfers to Lender all the rents and revenucs ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes lender or Lender's
agents (o collect the Rents, and agreen that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents uniil (1) Lender has given Borrowor notice of defsult pursuant

MULTISTATE 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT PFORM 3170 9/%0
Docomenl  Sysiams, Inc. (000) 6491362 Page 1 of 2
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to parsgraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
sssignment for additionsl security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall bo held by
Borrower a8 trustee for the benefit of Lender only,to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Remts of the Property; (ili) Borrower agrees that each
tepant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenam; (iv) unless spplicable law provides otherwise, all Rents collecied by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, Including,
but not limited to, attorney’s fees, receiver's fees, premiuins on recelver's bonds, repair and maintenance cosis,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Sccurily Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender aballbe eatitled to haye,a receiver uppointed to take possession
of and manage the Property and collect the”Rents“and profits‘derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Rents of the|Property are not sufficient to caver the costs of taking control of and managing the
Property und of collectiug the Renty any funds expended by Lender for such purposes shall becomne indebtedness
of Borrower to Lendct secured by the: Security Instrument” pursuanty to) Uniform-Covenant 7.

Borrower represents and warrapts that Borrower has not executed any prior assigument of the Rents and
has not and will not perform any act that:would.prevent Lender from(exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property beforc or after giving notice of default to Borrower. However, Lender, or
Lender's sgeuty or a judicially uppointed receiver, may do go at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lendes. This assigument of
Rents of the Property shall terminate when all the sums secured by the Security Insttument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowert's default or breach under any note or agreement in

which Lender has an interest shall be a bresch under the Security Instrument and Lender may juvoke any of the
remedies pennitted by the Security Instrunent,

BY SIGNING BELOW, Borrower accepts and agrces to the tenus and provisions contained in this 1-4 Bawly
Rider. .~

\ e
7 ‘//‘. ‘ "7 ) :, - S
LT et (Seal) (Seal)
OMNIPENCE J /IMENEZ Bortower Borrower
L (Seal) (Seal)
¢ Borrower Borrower
(Seal) (Scal)
TR 1 F.Y " T Y S TR T T T Borrower T o
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