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This mortgage mads on 07“7/00 . batween ALFDNSO LERMA , SN o AND v .-
MINERVA A. LERMA HUSBAND & WIFE Ve ) \"-_/. ' SO . . .
hereinafter refarred to as MORTGAGOR(S), and ASSOCIATES HOME EQUITY SERVICES, [Nc-ﬁ’-’:»"‘;;:.':';? o h d i )
8333 RIDGEPOINT DAIVE (5).en TRVING, TK 75063- e  Whote sddress is o
hereinafter referred to as MORTGAGEE. ' v
oy
- WITNESSETH: Mortgagor(s) jointly snd severally grants, bargains, sells, conveys ard mortgages to Mortgages, its successors and i h
nm%an, Hb. daal property hereinafter described, as security for the payment of a Note of sven dota Inrev&bth in the amount of (I
$ 188.2d4. , togethaer with interest as pravided inthe Noteiwhich hasa final peymentidate of 11211 .
The property hereby mortgaged, and described below. includes all improvements/and fixtutes now attached together with sase- 3

maents, rights, privileges, interasts, rants and profits.

TO HAVE AND TO HOLD tha soid.property hersinafter.describad. with all the privileges.and appurtenances thereunto belonging
unto Mortgagee, its successors and assigns. forevar; and Martgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fee simple and has authority to,convey the sams, thet the title 6o conveyed is clear, free and unencum-
bered except as hersinafter appaears, 8nd that ,Mortgegor(s)will forever warrantiand dafand the same unto Mortgages against all
claims whatsoever except those prior encumbrances, if sny, hereinafter shown.

If Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the obligetions which this mortgape secures. then this morigage shall be null, void snd of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgeyed property, including the buildings and improvements thereon, fully insured
at ell times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgages,
which policy shall contain a loss-payable cleuse in tavor of Mortgagee as its interest may appear, and if Mortgagor(s) fails to do so, it
hereby authorizes Mortgagee to insure or rensw insurance on said proparty in @ sum not exceeding the amount of the indebtedness
of Mortgagor(s) for @ period not exceeding the term of such indebtedness and to charge Mortgagor(s} with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgages elects to waiva such insurance Mortgugov(s] agrees to bs

Y fully responsible for damage or loss resulting from any cause whatscever. Mortgagor(s) agrass that any sums advanced or expended
by Mortgagee for the protection or gvoswvmon of the property shall be repa.d upon demand and if not sc paid shail be secured
hereby Mortgagar(s) further egrees: 1o pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgaged property when dus in order that no lien superior to that of this mortgags and not now existing may be created
against the proparty during the term of this mortgage, and to pay, when due, all instaliments of interest and principal on account of
any indebtedness which may be secured by a lien luﬁcriov to the lien of this mortgege and sxisting on the date hereof. |f Mortgagor(s)
foils to meke any of the foregoing payments, it hereby authorizes Morigagee to pay the same on its behalf, and to charge
Mcrtgagor(s) with the emount 5o paid, adding the same to the indshtedness of Mortgagor(s) sacured hersby. To exercise due
diligence in the opsration, management and occupstion of the mortgagsd property and improvements therson, and not to commit or
allow waste on the mortgaged premises, and to keep the mertgegad propertyin its present condition and repair, normas! and ordinary
depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage. or in the
payment of any installmants when due, or it Mon?aqhor(s) shail bacomas bankrupt or insolvent, or make an assignmant for the bensfit
of creditors, or have a receiver appointed, or should the mortgaged praperty of any part theraof be attached, lsvied upon or seized, or
if any of the representations, warrantiss or statamonts of Mortgagor(e) herein contained be incorrect or if ths Mortgagor(s) shail aban-
don the mortgaged proparty, or sell or ettempt to sell all or any part of the same, then the whole omount hersby secured shell, at
Mortgagee's option, become immediately due and payable, without notice or dsmand, and shall be collectible in & suit at law or by
foreclosure of this mortgage. In any case, regardiess of such enfercement. Mortgagee shall be entitied to the immaediate possession of
the mortgaged property with the rants, issues, income and profits therefram, with or without toreclosure or other proceedings
Mortgagor(s) shall pay a!l costs which may be incurred or paid by Mortgagee in connection with any suit or proceeding te which it
may be a party by reason of the execution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagor(s)
will pay to the Mortgages, in addition to taxable costs and a reascnable {ee for the search made and preparation for such foreclosure,

- \ oll other and further expenses of forecliosure and sals, inciuding expenses, fees and paymeants made to prevent or remova the imposi-
tion of lens or cla;me againct the property and sxpenses of upkesp and rapair made in order to place the same in 8 condition to be

et

to prejudice its rights in the event of any other or subsequent defaults or broaches of covenant, end no dslay on the part of Mortgagee
o) in axercising any of such rights shall be construed to preciude it from the exercise thereof at any time during the continuance of any
such default or breach of covenant, and Mortgagee may enforce ony one or more remedies hareunder successively or concurrently et
its option.
All rights and obligations hereunder shall extend to and be binding upon the several heirs, succeesors, executors, administrators
and 2ssigns of the perties hereto
The plurel es used in this instrument shall include tho singular where applicable.

The real propsrty hereby mortgaged is located inL AKE County, Stete of indiana, and is described as '

|

|
sold. ;
No failure on the part of Mortgagea to exercise any of its rights hereundar for defaults or bresches of covenant shali be construed i

|
follows: |
SEE EXHIBIT A ATTACHED HERLTO, INCORPCRATED HEREIN AND MADE A PART HEREOF {
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Title Express, inc,
8585_ Broadway ¢ Ste. 680
Merrillville, IN 46410 l Lj ‘
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IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown.

x
ICFg;SU tRMA 7

ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF ‘\ng& .SS

Before me, the undersigned, a notary public In and for said county and state, personsily appeared _m FDO‘SO gﬁ(%

. and acknowledged the execution of the foregoing mortgags.

MWHEREOF | have hereunder subscribed my name and affixed my officisl seal this | } doy of bl

My commission expires; c_>_ —)" [;" !B’:

This instrument was prepared by ‘_\AV\.Q S\ MMS

NOTARY PUBLIC

ASE PRINT NAME AND COUNTY

Official Seal
Kim A. Hurtt
Notary Pubjic
“ | State of Indiana
¥ Commissjoy Expires 8/02/07
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Legal Description * i )
EXh]bit A ’-.x':.."‘. 'i

InRe: Alfonso Lerma Jr. and Minerva A, Lerma, hushand and wifc )f ‘

1003 Old Lincoln Hwy. ' i

Schererville, Indiana; 46375

i',
THAT PART OF THBE NORTH 431.0 FEET OF THE EAST 330.0 FEET OF THE SOUTHWEST
% OF THE NORTHEAST % OF SECTION 17, TOWNSHIP 35 NORTH; RANGE 9 WEST OF
THE 2™ PRINCIPAL MERIDIAN, IN THE TOWN OF SCHERERVILLE, LAKE COUNTY,
INDIANA, LYING SOUTHERLY OF THE OLD LINCOLN BXIGHWAY, EXCEPT
THEREFROM THE NORTH 225.0 FEET OF THE WEST 300 FEET OF THE EAST 330 FEET
OF SAID SOUTHWEST % OF THE NORTHEAST ' OF SECTION 17.
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