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THIS MORTGAGE is made this 14th dayof July y 2000 , between the Mortgagor
WILLIAM WOOD NANCY WOOD

herein "Borrower"),
and the Mortgagee, CITIFINANCIAL SERVICES, INC. ,

a corporation organized and existing under the laws of Ohio , whose
address is 30 W 80TH PLACE MERRILLVILLE 1IN 46410 ' (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 45,551.05  which indebtedness is
evidenced by Borrower's note dated 07/14/2000 and extensions and renewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on07/19/2020;

TO SECURE to Lender the repayment of the indebtedness ‘evidenced by the Note, with intercst thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the secusity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to
Lender the following described property located imjthe County of  LAKE , State of Indiana:

ALL THAT CERTAIN PARCEL OF LAND IN THE CITY OF HAMMOND, LAKE COUNTY,
STATE OF INDIANA, AS MORE FULLY DESCRIBED IN DEED INSTRUMENT #

673657, ID#26-32-0041-0003.

BEING LOT THREE (3) AND THE SOUTH HALF OF LOT NO. TWO (2) IN BLOCK NO.
(1), AS MARKED AND LAID DOWN IN THE RECORDED PLAT OF FRANK S BETA
THIRD ADDITION IN THE CITY OF HAMMOND, IN LAKE COUNTY, INDIANA, AS THE
SAME APPEARS OF RECORD IN PLAT BOOK 12, PAGE A IN THE RECORDER'S
OFFICE LAKE COUNTY, INDIANA, TOGETHER WIrH ALL THE IMPROVEMENTS

THEREOF . IS [ A

g s

which has the address of 4207 JOHNSON. AVE HAMMOND
Indiana 46327 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to
as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

e e —— s

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.
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“assessments, if any) which may attain prtortty over this Mortgage and ground rents on the Property, if any, plus one-twel

‘ such payments to the holder of a prtor mortgage or deed of trust if such holder is an mstrtuuonal lender

~Funds, analyzmg said account or vertfymg and compiling said assessments and bills, unless Lender pays Borrower interest o
‘law requrres such interest to be paid, Lender shall not be required to pay Borrower any interest or.earnings on the Funds.
" shall give to Borrower, without charge, an annual accounting of the Funds showmg credits and debits to the Funds .

Mortgage.

- not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to L
- any amount necessary to make up the deficiency in one of more payments as Lender may require.

- by Lender, If under paragraph 17 hereof the Property.is sold or-the Property is otherwise acquired by Lender, Lender
~ apply, no later than immediately prior. tothe sale of the Property of its acqutsrtton by Lender .any Funds held by Lender
i time of application as a credit against the sums secured by this Mortgage.

. paragraph 2 hereof, then fo interest payablé on the Note,-and then to the principal of the Note.

~_covenants to make payrnents when due. ‘Borrower shall pay or cause to be paid all taxes, assessments and other charges, t‘mH
. impositions attributable to the Property whtch may attatn a prtortty over thts Mortgage, and leasehold payments or ground

* such approval shall not be unreasonably wittiheld. - Ali insurance policies and renewals thereof shall be in a.form accept

loss if not made promptly by Borrower..

| shall keep the Property in good reparr and shall not commit waste of pertit impairment ot deterioration of the ‘Property :
. planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants cre:

development and constituent documents.

- such time as the requlrement for such insurance terrmnates in aeeordanoe with, Borrower s and Lender 5 wrttten agree
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2, Funds for Taxea and lnsurancewSubject to applteable law or a wrrtten waiver by Lender, Borrower shall pa

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a

(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (incliding condominium and planned unit develop

yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments  for mortgage insuran
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and’ reaso.
estimates thereof. - Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower

If Borrower pays Funds to Lender, the Funds shall be held in an lnstrtutron the deposrts or accounts of whrch are i
or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an instttutron) Lender shall apply the Fun|
pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applyin|

Funds and applrcable law permits Lender to ‘make such a charge. Borrower and Lender may agree in wrrttng at the'ti
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appli

purpose for which each debrt fo the Funds was made The Funds are pledged as addtttonal securrty for the sums secured b

If the amount of the Funds held by Lender,’ together with the future monthly tnstallments of Funds payable prtor
due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required to pay. said
assessments, insurance premiums.and ground rents as they fall due, such excess shall be. at Borrower's option, either pro
repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds held by LendeJ

-Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Fund.j

3. Application ofy Bayments, Unless applicable law provides otherwrse, all payments reeetved by Lender under th
and paragraphs 1 and 2 hereof shall.be applied by Lender first in payment of amounts payable to Lender by Borrower

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower ] oblrgatrons
any mongage, deed of trust or other securtty agreement with a tien whtch has prtonty over this Mortgage, including Borrd

tf any. |
S, Hazard lnsurance. Borrower shall keep the rmprovernents now extstmg or hereafter erected on the Property iz
against loss by fire, hazards included within the term extended ooverage and such other hazards as Lender may requtre
such amounts and for such perrods as Lender may require,”” "~

" The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provrdel

Lender and shall include a standard mortgage ¢lause in favor of and in a form acceptable to Lender, Lender shall have the
hold the policies and renewals thereof, subject to the terms of any mortgage deed of trust or other securrty agreement wrtlﬂ

which has priority over this Mortgage. =~ =
- In the event of loss, Borrower shall grve prompt notloe to the msuranee carner and Lender, Lender may make p

. - If the Property is abandoned by Borrower, or lf Borrower farls to respond to Lender wrthm 30 days from the dat:
is- mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is autho
collect and apply the msurance proceeds at Lender § option either to restoratron or reparr of the Property or to the sums ,

by this Mortgage, . .
6. Preservation and Malntenance of Property, Leaseholds; ﬁondomlnlums, Planned Unit Developments.

comply with the provrsrons of any lease if this Mortgage is on a leasehold. If this Mortgage fs on a unit in a condominiy
governing: the condominium or planned unit- development the by-laws and regulattons of the condommrum or plan'

1. Protection of Lender's Security, If Borrower fatls to perform the covenants and agreemeots contarned
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
at Lender's option, ‘upon notice to Borrower, may make such appearances, disburse such sums, includlng ‘reasonable at
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a con
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in eff :

applicable law, -
-Any . amounts dtsbursed by Lender pursuant to this paragraph 7 wrth lnterest thereo:r, at the Note rate. shall

additional indebtedness of Borrower sécured by.this Mortgage Unless Borrower and Lender agree to other terms of p
such amounts shall -be payable upon notice from Lender to. Borrower requesttng payment themof Nothlng contalned
paragraph 7 shall require Lender to incur, ,any expense.or take ¢ any action hereunder, = -

.8 lnspectlon. Lender may make or cause to be made reasonable entries upon and mspecttons of the l’roperty,
that Lender shall give Borrower notice prror to any such rnspectron Speclfylng reasonable oause therefor related to
interest in the Property B i
-9, Condemnation. The proceeds of any award or claim for damages, direct or :eonseque.nual m conneetron y
oondemnatron or other takmg of the Property. or part thereof or t‘or eonVeyanee ln lleu of eondetnnatron, are hereby




" Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder: may agree to extend, modi

- Mortgage, However, this optron shall not be exercrsed by Lender lf exercrse 1s prohxbtted by federal law as of the date of th

- Borrower, by which such breach must be cured; and (4) that failuré to cure such breach on or before the date specified
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and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other securxty agreement wnth a hen Wthh haq
priority over this Mortgage

10, Borrower Not Released° Forbearance By Lender Not a Waiver,’ Extensron ‘of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrowe
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. “Lende
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower'
successors in interest. Any forbearance by Lender -in exercnsmg any right or remedy hereunder. or otherwxse afforded b}
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, = & e A

11. Successors and Assigns Bound; Joint and Several Liabillty, Co-signers The covenants and agreements herer
contained . shall bind, and the rights hereunder shall inure to, the respective successors and asslgns of Lender and Borrowe
subject to the provrsxons of paragraph 16 hereof. All. covenants and agreements of Borrower shall be joint and several. An
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant af
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is not personally liable on t

forebear, or make any other accommodations with regard to. the terms of this Mortgage or the Note without that Borrower
consent and without releasing that Borrower or modrfyrng this Mortgage asto that Borrower 8 interest in the Property -

* 12. Notice. Except for any notice requrred under applicable-law to be’ gwen in another manner; (a) any notice: to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed ¢
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein
and (b) any notice to Lender shall be given by cértified mail to Lender's address stated herein or to such-other address as Lendd
may designate by notice 1o Borrower as provrded berein. Any notice provrded for in thxs Mortgage shall be deemed to have bee
glven to Borrower or Lender when given in the manner designated herein.”

, 13, Governing Law' Severability The. state-and Jocal daws. apphcable to this Mortgage shan be.the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to th
Mortgage. In the event that anyyprovision or.clause of this Mortgage.or thelNote conflicts with applicable law, such eonfhct sh_ii
not affect other provisions of this' Mortgage or the Note whichi can’ be given effect: without the conflicting provrsron, and to tt
end the provrsrons of this' Mortgage and the Note -are declared to be severable. As used herern, costs ) expen_ses

attomeys fees” melude all sums to the extent not prohibited by applicable law or limited herein, . ; i

14, Borrower's Copy. Borrower shall be furnished a conforrned copy of the Note and of thrs Mortgage at the time
execuuon or after recordation hereof, : .

77777 15. Rehabilitation Loan Agreement. Borrower shall fulﬁll all of Borrower s obhgatlons under any home rehabxhtano
1mprovement ‘Yepair, or other loan agreement which Borrower énters into with Lender." Lender, at Lender's option, may requi
Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any rights, claims or defenses whi
Borrower may have agamst partres who supply labor, materxals or servrces in connectron wnth improvements made to tl
Propeny, i 5% 2 4 e ; ERU

- 16. Transfer of the Property ora Beneficial lnterest in Borrower. : lf all or any part of the Property or any interest
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wnthor
‘Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums-sectred by th

Mortgage
S (§ Lender exercises this option, Lende shall give Borrower notice of acceleration. “The notree shall provrde a penod
not less than 30 days from the date the notice i8 delivered or mailed within which Borrower must pay all sums secured by th
Mortgage. If Borrower fails to pay these sums prior to the exprranon of this penod Lender may mvoke any remedres permntr
~by this Mortgage without further notice or demand on Borrower. S R % i

NON "UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows* '

' 17 Acceleration, Remedies. Exeept as provlded in paragraph 16 hereof upon Borrower's breach of any coven"
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this ‘Mortga:
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breag
(2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice Is mailed

the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale
the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to ass
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosu
If the breach fs not cured on or before the date specified in the notice, Lender, at Lender's optlon, may declare all of
sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proewding all expenses of foreclosu
including, but not limited to, reasonable attorneys' fees, and eosts of documentary evidence, abstraets and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the. sums secured by this Mortgage
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgd
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which wo
be then due under this- Mortgage and the Note had no.acceleration occurred; (b) Borrower cures; all ‘breaches of any o
“covenants or agreements of Borrower contained in this Mortgage (¢) Borrower pays all reasonable expensés ineurred by Le
in enforcing the covenants and agreements of Borrower contained in this Mortgage, ‘and in enforcing Lender's remedi
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Botrower takes such actio;
Lender may reasonably require to assure that the lien of this Mortgage, Lender's- interest in the Property and ‘Borrow
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower.
Mongage and the obhganons secured hereby shau remam in fult foroe and effect as lf no acceleratton had oeeurred
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iment of Rents, Appolntment of Receiver. At addltional securtty hereunder Borrower hereby assigns 0"

WILL1AM W worP, NANCY woou

19, Assi
Lender the rents

provided by appli
and to collect the’ /
payment of the ¢ sts- of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, .

premiums on recciyer's bonds and reasonable attorneys' fees, and then to the sums secured by thrs Mortgage. 'l'he receiv;er shall'-» L o

be liable to accoun only for those rents. actually received. = . S
20. Release. Upon payment of all sums secured by tins Mortgage. Lender shall prepam and ﬁie s dtschsrge of thts;.z L

Mortgage without harge to Borrower. Borrower shall pay all costs of recordation, if any,. =~ - o Co
21. Waivgr of Valuation and Appraisement.. Borrower hereby waives all right of valuatton and appraisement

22. Hazafdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release ofany :

Hazardous Substarices on or in the Property. Borrower shall not do, nor allow anyoné eise to do, anything affecting the Property "
that is in violationjof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage onthe .’

Property of small fuantities of Hazardous Substances that are gcnerally reeognlzed to be appropriate to nonnal residential uses‘ RN

and 10 maintenancg of the Property. '

Borrowerfshall promptly give Lender written notice of any investigatton. claim, demand lawsuit or other actlon by auy
governmental or rggulatory agéncy or private party involving the Property and any Hazardoys Substance or Eavironmental Law.
of which Borrow
any removal or o
all necessary reni

As used §
Environmental

Nial actions in accordance with Enyironmental Law.. . 73 e
this paragraph 22, "Hazardous Substances” are those substances deﬁned s toxic or hazardous substances by i

this paragraph 22 F*Environmental Law" means federal iawt and iaws of the jurisdictton where the PrOperty is located that relste' B ‘
to health, safety 0' ‘environmental protection.v e , .

REQOEST FOR No'ncrs OF DEFAULT

. AND FORECLOSURE UNDER SUPERIOR s - L j ... -
- ' e it MORTGAGES OR DEEDS OF TRUST B B

Borrowef and Lender request the hoider of any mortgage, deed of trust or other encumbrance with lien wlnch ttss
priority over this Mortgage to give Notice to Lender, at Lender's address set forth onpage one of this Mortgage, with & copy to
P. O. Box 17174
action. .

IN WIT N S WHEREOF Borrower has executed thir Mortgage. X

STATE OF INDIANA; R _LAKE

On this f =
for said County, B rsonaily appeared MMWdNilliam & mmymad
the exccution of e foregoing instrument. . .

14th day of  J UIY .z 2000 bcfore me. the unherslgned 8 Notary Pubile inand *
c and acknowiqued

WITNE
My Commission

myhandsndofficidiseal.., o
pxpires; o _
10/13/2001 | |

the Property, provided that Borrower shall, prior to acceleration under. -paragraph- 17 hereof or abandonment o
of the Property, have the right to collect and retain such rents as they become due and paysble, ' R
Upon accgleration under paragraph 17 hereof or sbandonment of the Property, Lender shall be entltled to the extent B
ble law, to Khve a yecelver appointed by a court to enter upon, take possession of and manage the Property: R
ntgdf the Property including those past due, All rents collected by the receiver shall be applied first to

¥ has ectual kriowledge. If Borrower learns, or Is notified by any governmental or regulatory authority; that - o
er remediation of any Hazardous Substaiice affecting the Property is necessary, Bormwer sitnll pmmptly take C .

w and the following substances:. gasoline, kerosene, other flammable or toxic petroleum products, toxic |
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

Baltimore, MD 21203 ot any default under the tUperlor eucumbrance and of any sale or otlzer foreclosure .

\ - ‘ | Resident of _ i
This inftrument was :»prepared | 7; N.M, Veilleesesfﬁ»'-’- . MR
Indiana 352056 1 °”‘91’*°1 (Recorded)  Copy (Branch) ?yicusem:) L U mpeders 0k
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one.ormose payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hefeof gthesProperty is sold or' the Property is othétwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be ‘applied by ‘Lender first"in payment of ‘amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,
if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in'a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien

which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fecs, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

-

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forebear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein:

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is/located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of fhis{Mortgage or-the;Note which:can|/be-given effect-without thé conflicting provision, and to this
end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs", "expenses" and
"attorneys’ fees” include all sums to the extent/not'prohibited by applicable law orlimited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of i i
i
i

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice er demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration had occurred,
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall prepare and file a discharge of this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender'written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and-any Hazardous' Substance or Environmental Law
of which Borrower has actual knewledge. +If Borrower learns, or is notified by any governmental or-regulatory authority, that
any removal or other remediation of any Hazardous"Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

b b s S A e i ARk s

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request‘the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, with a copy to

P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

,  (Seal)
-Borrower
. (Seal)
-Borrower
STATE OF INDIANA, | LAKE = ~ County ss:
Onthis  14th dayof = July | 2000 | before me, the undersigned, a Notary Public in and
for said County, personally appeared = = william & Nancy Wood... ... . ... ... .. ,andacknowledged

the execution of the foregoing instrument.

WITNESS my hand and official seal. / Z 't %
My Commission expires: 1 M

»

10/13/2001 Nanette M, Vaillancourt =
L8 S e b
Residentof ~ LAKE . __ County, Indiana.
This instrument was prepared _ __N.M. Vaillancourt
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