Lk : PEARR, & ai - -BANK CALUMET -
~ RICHARD S. TRUMP -~ """ = ""|" NATIONAL ASSOCIATION

- DENISE E. TRUMP ‘ 5231 Hohman Avenue .}~ 5231 Hohman Avenue :
1201 E. SUMMIT STREET. < = ‘ Hammond Indiana 48320 1 Hammond, indiana 46320 . -

' CROWN POINT |N 46307

("Mortgagee")*

SN 'REAL ESTATE MORTGAGE, secunn'v AGREEMENT e
COLLATERAL ASSIGNMENT OF RENTS:AND LEASES AND FIXTURE FiLiNG

. FOR VALUABLE CONSIDERATION the receipt o‘, which Is. hereby acknowledged Richar ;
and Denise E. Trump, husband and wife (“Mortgagor" whether one or fore) hereby grants, mortgages, warrants, and conveys
‘with mortgage covenants, to Mortgagee that real estate situated in Lake County State of indiana descnbed es foliows°

Lot 15 in Center industrial Park, an addition to the City of Crown Point as per% ' tvthereof recorded: in Palt Boo 53 page 55

. inthe Office of the Recorder of Lake County indiana.t

Common address '1191 E. Summit Street Crown Point lndiane, 46307
Key #9-429 16 F

-together with all rights privileges. interests minerai rights, water nghts air rights, timber rights endlor gas rights ,ea_sements

~ buildings, improvements, eppurtenances, ﬁxture k nd hereditaments therein, thereon, or theret
*Real Estate"), and the rents and profits and other income of the Real Estate whether ttow exis ng or hereeﬂer eequired which

: seid rents and profits are now end hereby assigned to Mortgagee. :

CONSTRUCTION MORTGAGE a If this box is checked ihis is a constructron mortgage end the proceeds of theJine of credit o

‘ INDEBTEDNESS SECURED. This Mo gage is given (0 5 securet e,,oiowing (sometimes coiiec ively referre
herein as the "Obiigations")(boxes not checked are inappiicabie Sections 1 04 1 05 1 06 end ‘1 07 are eiweys o

appllcabie)




o 1.01. N Payment ofa term toan note executed by @ Mortgagor D Borrower tn favor of Mortgagee and dated the

- 14th day of July, 2000 inthe original principal amount of $152,000,00, with interest thereon as provided In said
“term loan, and with any unpatd balance of pnncipal and rnterest being due and payable on or before the 14th.
day of January. 2001 ' , SRR Py ,

D Payment of that certain line of credtt loan note executed by 0 Mortgagor E] Borrower in favor of

Mortgagee and dated the day .of o, with a maximum ccommitment .of

ke sy and with- any unpard balance of prtncipat and interest baing due and payable on o
before the day of 4 .~This is a line of credit obligation and Mortgagee will be making -
future loans and advances fo Mortgagor pursuant toa$ - commitment. itis intended by the -
Mortgagor that each such futurelloan or adyance.shall.be secured by this Mortgage. The maximum | principa

" amount of unpaid loan indebtedness secured under this'Section'1.02, which may be outstanding at any time -

ghallbe §. : v »exclusive of interest thereon and exclusive of unpaid balances of advances -
, -; made with respect to the mertgaged premises.for the payment of taxes, assessments, insurance premiums
" costs Incurred for the protection of the mortgage prernises and all other costs which Mortgagee is authortzed

- by this Mortgage to pay‘on Mortgagor ] behalf all of whrch amount shatt also be secured by this Mortg.age. o

1103, Any and all future loans, obligations and advancements made by Mortgagee to Mortgagcr (and Borrower rt
.~ the Third Party Borrower box Is checked on the preceeding page) except that the maximum amount of unpaid -
_indebtedness under this paragraph 1.03 secured hereby which may be outstanding at any time shall not
“s@xceed two times the combined original principal indebtedness referenced in sections 1.01.and 1.02 above, .
~““exclusive of interest theraon and exclusive of unpaid balar.ces of advances mada with respectto the Real
Estate for the payment of taxes, assessments, insurance premiums, costs incurred for the protection of the
~Real Estate and all other costs which Mortgages s authorized by this Mortgage to pay on Morigagor's behalf, .-
Mortgagor stipulates and agrees with Mortgagee that as of the date of this Mortgage, Morigagee has made . .
“no written or oral commitment to Mortgagor {or Borrower) to make any future loans or advancements under o
thrs Sectron 1.03,. An such future !ending shall be at the Mort egee S sote drscretron :

:::‘"':1.04. : Any renewal extenston modit“ catton.reﬂnancing'or reptacement of the fndebtedness referred to in those
paragraphs 1. 01 1 02, or 1 03, above whrch are checked as berng apphcable.;

‘ 05 Except as otherwise Itmrted In this Mortgage any other indebtedness which the 'Mortgagorand/or.aorrower

~ (if designated above) (or any one or more of them if more than one) might from time o time, while this -

. mortgage Is In effect, owe Mortgagee including, but not necessarily limited to, obligations under guarantee
“ executed by Mortgagor and/or Borrower {or @ny. one oF more of them, If more than one) in favor of Mortgagee, -
indebtedness arising from overdrafts on depository accounts maintained by Mortgagor and/or Borrower {or
~any one or more of them, if more than one) with Mortgagee and Indebtedness arising from Mortgagee making
+ payment to beneficiaries under letters of credit.issued by Mortgagee for the eccount of Mortgagor andlo
Borrower (or any one or more of them, if more than one) SO , :

- 1. 06 Al interest, attorney fees, and costs of coltectton with respect to the obttgatrons referred to tn those paragraph
e 1,01 through 1. 05 above together with any extensrcns or renewate thereof ;

107, “The performance by Mortgagor ofall Mortgagors covenants. agreements promrses, pay
. contalned in this Mortgage agreement b , : :

The Mortgagor shall have and hold the Reat Estate nto the Mortgagee for the ’urpos end
. under the following terms and condrtrons. i s i L

COVENANTS. Mortgagor hereby covenants and agrees with Mortgageeas foltows

201, Securlfy Agreement, ' THIS INSTRUMENT WHEN RECORDED SHALL CONSTITUTE A "FIXTUR
FILING® FOR PURPOSES OF THE UNIFORM COMMERC!AL CODE. THE ADDRESS OF THE




MORTGAGEE AS SHOWN ABOVE IS







_ Third-party CIaims "Third-party Claims" means any claim, action, demand or proceedmg. other
than a Regulatory Action, based on negligence, trespass, strict liability,” nuisance, toxic tort or
detriment to human health or welfare due to Contamination, whether or not seeking costs, damages
penalttes or expenses. and tnctudmg any action for contnbutton to Clean—up costs. - .

The Mortgagor shall indemnify defend ‘and hold harmless the Mortgagee, and each of rts afﬁtrates.
~“shareholders, directors, officers, employees and agents (all being included in the word "Mortgagee” for
_ purposes of this paragraph) from any and all claims, cause of action, damages, demands, fines, liabilities, -
‘ classes. penalties, judgments, settlements, expenses-and costs, however defined, and of whatever nature, :
“known or unknown, absolute or contingent, including, butnot limited to, attorneys' fees; consultant's fees, fees
~of environmental engineers, and related expenses including, without limitation, expenses related to site
inspectnons and soil and water-analyses, which may be asserted against, imposed on, suffered or incurred
- by the Mortgagee arising out of orin any way related 1o (a). any. actual, alleged or threatened Release of any
~ Hazardous Stbstance on, in or under'the Real Estate; (b) eny related injury to human health or safety
{including wrongful death) of any actual or alleged injury to property or {o the environment by reason of the -
~-condition of, or past or prasent activities on the Real Estate (c) any actual or alieged violation of any = -

" threatened by any pérson, inctudlng any governmental entrty or agency, federat state or local; lnctudtng an
govemmentet ‘order relating to or occasioned ‘by any actual or dlleged Contamination or, threat of
- Contamination, (e) any lien‘imposed upon-the Real Estate in favor of any governmental entity as a result of
any Contamination or threat of Contamination, and (f) all costs and expenses of any Clean-up. TheMortgagor. ™~
““represents and covenants that the Mortgagor's storage, generation, transportation, handling oruse, ifany, - -
- of Hazardous Substances on or from the property Is currently, and will remain at all times, in compliance with
- all applicable Environmental Laws. - If any Clean-up is required with' respect to the Real Estate, the Mortgagor .
“shall expeditiously complete such Clean-up at the Mortgagor's expense and without the: necessity of demand
. by the Mortgagee. If the Mortgagor should fail to initiate and diligently pursue any Clean-up or should
_-otherwise fail to perform any obligation under the terms of this paragraph, the Mortgagee may, at its sole - -

_ discretion and without any obligation to complete any Clean-up which it ay cause to be commenced, cause -
 Clean-up of partial Clean-up of the Real Estate and pay on behalf of the Mortgagor any costs, fines or -
" penalties imposed on the Mortgagor pursuant to any Environmental Laws or make any other payment or
» - perform any other action which will prevent a lien in favor of any federal, state or local government authority
-, or any other person from attaching to the Resal Estate pursuant to the provisions of any Environmental Law,
-and all costs and expenses of the Mortgagee incurred in pursuing any of the remedies provtded in this
" paragraph shall be added to the obligations secured by this Mortgage, which costs and expenses shal
“become due and payable without notice es incurred by the'Mortgages, together wtth interest. theraon at the :
hrghest rate specified in any note secured by this Mortgage untii paid : . L

3 - DEFAULT AND BREACH

3.01. Events of Default Mortgagor's breach ef any covenant or agreement of Mongagor contatned in thts
‘Mortgage or any event defined as a default In any note secured hereby, or in any, other instrument or
document executed by Mortgagor (or Borrower) in favor of Mortgages, including, but not fimited to any failure

-, by any one so obligated to make any payment of principal and/or interest when dua under the tgatione

S tnctuding, wrthout limitatlon any note secwed hereby 8 ,tt f onsti (

'Remedies on Default Upon the occurrence and nontlnuance of an event of default, all tndebtedness secured
hereby shall, at the option of the Mortgagee, bacome immediately due and payable and this Mortgage may

ba foreclosed accordingly. Should proceedrngs to foreclose this Mortgage be instituted, the Mortgagee may -

. apply for the appointment of a receiver (and the Mortgagor hereby consents to the appointment of a receive
~ if there has been any Defautt) ‘and such receiver is hereby authorized to take possession of the Real Estate
collect any rental, accrued of to accrue, whether in money or kind, for the use or.6¢cupancy of said Rea
Estate by any person, firm or corporation, or may let or lease said Real Estate or any part thereof, receive the
rents, income and profits therefrom. and hold the proceeds subject to the orders of the court, or the judge -
thereof, for the benefit of the Mortgages, pending the final decree In said proceedin , ’
,be appointed irrespective of the value of the Reat Estate ur its adequacy to secure o
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" No delay by the Mortgagee in the exercise of any of its rights under this Mortgage shall preclude the

" any Default of the Mortgagor shall operate as a walver of subsequent or other Defaults.  The making of any

505
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REr respective heirs, executors administrators. iegai representatives. successors and assign

5.10.

511,

512

the securrty hereof in any manner whatsoever or release drscharge or affect in any manner the personai‘
~ liability-of the Mortgagor or any guarantors or sureties of or for any of the Obligations. The Mortgagee, at its

- "of the Mortgagor's covenant to perform such act. Notice by the Mortgagee of its intention to exercise any right - .

B Insufficiency of Proceeds. in the event the property piedged by this instrument is sold trnder izl:ireciosure‘;
... .and the proceeds are insufficient to pay the total costs of said foreciosure and the indebtedrt&“s idenc
. and secured by this instrument the Mortgagee will be ehtitied to a defi ciency iudgment i

* provided and also as provided in the Note hereby secured, the Mortgagor agrees, If requested by the

‘option and on such terms as It may desire, may release any part of the Real Estate from the lien ofthis = ..
Mortgage without impairing the lien of this Mortgage except as to the portion of the Real Estate expressly
_released and without releasing the Mortgagor or any guarantors or sureties of or for any of the Obligations.

subsequent exercise thereof so long as any Default continues uncured, and no waiver by the Mortgagee of - k'
payment by the Mortgagee for any of the purposes herein permitted shall not constitute a wavier of any breach
or option under this Mortgage is expressly waived by the Mortgagor, and any one.or more of the Mortgagee's . .= -

- rights or remedies under this Mortgage may be enforoed successiveiy or concurrentiy Trme is of the essence
of this Mortgage , o : - G , e

| State Law to Apply This Mortgage shall be govemed by and construed and enforced in aii cases by the
_substantive laws of the State of Indlana, notwithstanding 'the fact that Indiana conﬂicts of law rules rnight .
_ othenrvise require the substantive rules of faw of'mnother ]urisdiction to eppiy .

JunlorLIens. Any person, fi frm or corporation taking a junior mortgage or other iien. upoh the. Real Estate ‘
shall take the said lien or mortgage subject ta therights of the Mortgagee herein to extend the maturity of the S
indebtedness hereby secured without obtaining the consent of the holder of said junior lien or mortgage and .
without the lien of this Mortgage losing its priority over any such junior lien or morigage. This Mortgage shall
have priority over any such junior lien or mortgage, not only with respect to advances made by the Mortgagor
.+ prior to the existence andior recording of such junior lien or mortgage, but also with respect to any advances -
and other Obligations made or otherwise incurred after the existence and/or recording of such junior iien or -
mortgage ; : : £ i

" Deposits forAssessments and Taxes In addrtron fo the payments to be made bythe Mortgagor as herein A

Mortgagee at any time or from time to time while this Mortgage remains unsatisfied, to deposit monthly with .
-the Mortgagee epproxrmateiy one-twelith (1/12) of the annual property taxes and any andall assessments .. _
for public improvernents levied upon the mortgaged property, and also one-twreifth (1112) of the annuai N
insurance premrums required by this Mortgage or the Loan Agreement g S : :

Parties Bound This mortgage shaii be binding upon and inure to the benefit of the parties hereto and their "

Severability In case eny one or more of the provrsions conteined In this Mortgage shaii for any reason be
' held to be invalid, illegal or unenforceable in any respect, such invalidity, lllegality, or unenforceability shall -
“'not affect any other provision hereof and this mortgage shall be construed as i such inveiid iiiegai or
unenforceabie provrsion had never peen contained herein : e . o

Constmctlon The words "Mortgagor" and "Mortgagee inciude stnguiar or plurai indrviduai or corpora on, ,
-and the respective heirs, personal representatives, executors, administrators, successors, and assigns of the -

Mortgagor and the Mortgagee, as the case may be. The use of any gender applies to aii genders. Ifmore
than one party is named as the Mortgagor the Obiigations hereunder of each such party is joint and severai

leitations on Mongage The security interest created under the provisions of this Mortgage wrii not secure ‘
(a) any indebtedness with respect to which the Mortgagee is required to make any disclosure of the existence
of this Mortgage under applicable law for this transaction and fails to do so as required by law; (b) if this -
security interest isina dweiiing and secures a vanabie rate ioan any indebtedness with respect to which the




- Mortgagee is required to disclose and provide for a limitation on the maximum interest rate that may be

- imposed during the term of such indebtedness as and when required by law or regulation and Mortgagee falls
to do; or (c) if this.security interest is In Mortgagor's principal dwelling any indebtedness with respect to which-

. the Mortgagee | is required to provide any notice of righi of rescission required by law for ihis transaciio nd

. faiis to do 80. -

Captions. Tha captions herein are inserted oniy for anemence of reference and in't no way deﬂne.iimit or:
.describe the scope or intent. of this Morigage orany part culary
construciion hereof, *

ACKNOWLEDGMENT

Before me. Notary Pubiic in and er said Counfy and Staie personaiiy appeared :

e above and foregomg Mortgage this ' ! "'ﬁ““ day of .'iiud-e.

My Commission Expires,-ﬁ ’

1"7 (9 -2e0 7




