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- "‘DEFINIT‘ION‘;S‘

" Words used in mixl‘t'i‘pl'é"‘r.eé't‘i‘ohs' of this_document are defined below and other ‘words are deﬁned ,
Secuons 3 11 A3, 18 20, and 21,1 Certam fules regarding the usage of words used in ﬁus document are.

& together with.all Riders toyiils documem.
(B) "Borrower" is : HAZEL ‘RANGE ‘

INDIANATITLE %:mvoakcowm
* S NORTHMANA PO /3 9 5/-3
CROWN.POINT, IN 46307 |




e (C) "Lender" is “MERCANTILE : MQRTGAGE "COMPANY

’Lender isa’ CORPORATION

- orgéinized and’ existing under thenlaws of . THE; STATE, OF ILA ]

- Lender's address is 24 6 EAST ANATA BOULEVARD SUIT

£560148 iy i :

. Lender is the mortgagee under this Secunty Instrument. )

) "Note" means the promissory note slgned by Borrower and dated July 1‘3th,‘ . B

p ‘The Note: stales that Borrower owes: Lender E;Lght:y-‘ Six Thousand and no/100 ~==mneai

ws. $

+* due under the Note, and all sums due under this Security Instrurneut plus mterest

i ‘(G) "Riders" means all riders to this Security Instrument that are’executed‘by Borrower.
| "‘nders are to be ekocuted by Borrower [check box as apphoable] e

D Adjustable Rate Rlder [:] Condomimum Rxder e 3‘ E:] Seoond ‘Home Rlder :
Ix] Balloon Rider o) ‘Planned Unit Development Rider 14 Family Rider:
Llva R.‘S‘?‘ _ E] Biwoekly Payment Rider (] Other(s) Ispecity]

= g ’ N

() "Applicable an" means’ all controllm applxcable federal tate and loeal statutes. regulanorts,
‘ordinances and administrative rles and orders (that have the effect of law) agwell as-all applrcable final,

non-appealable Judicral opinionsd, "% 1

W "Community Association Dues, ] ~and!Assessments" means an dues, fee asse&sments and other

charges that are imposed on Borrower‘or the Property by a oondormnium assocratron" homeowners ,
“association or similar organization, "+ &t ,

=)D "Electronic Funds Transfer" means. any . transfer of funde. other than a transaetron orrgmated by
check, draft, or ‘similar paper instrument, which is initiated through an electronic terminal, ‘telephonic

ol 'inStrument computer, or magnetic tape 5o as to order, ifstruct, or authorize a financial institution to debit

or credit an account, Such term includes, but is not limited to, point-of-salé transfers, automated teller -
‘machine transaetrons, transfers mmated by telephone, wire-: transfers, ‘and. amomated elearmghouse' A
transfers. ,

(K) “Escrow Iteirts" éans those 1tems that are dcscribed in Sectton 3.
L) "Miscellaneous Proceeds" means’ any compensation, Settlement, award of damages or. proeeeds paid

by any third party (other than insurance proceeds paid under the coverages described tn Section 5) for: (i

~damage to,’ or- destruction of, the Property; ‘(i) condemnation or other taking of .all or. any part. of the .

" Property; (iii) conveyance in lieu of eondemnatlo or (rv) mrsrepresentatrons of; or omissions as to,
- value and/or condition of the Property. ; L e :

(M) "Mortgag Insumnce" means | i
the Loan. ' ol

(N) "Periodic l’ayment" rneans thc regularly scheduled amount due: for o)) prmcxp and mte st
‘Note, plus (ii) any amouns under Section 3 of this Securtty Instrument. = ; ,
(0) "RESPA" means the Real Estate Séttlement Procediires Act (12 U, S C. soction 2601 et 8eq.). and
lmplementmg regulation, Regulation X (24 C.F.R. Part 3500), a8 they might be smended from time to
trme, or any addrtronal Or successor Jegrslatron or regulanon that governs the same subject matter. As used




“ 108 nfedcrally related. mortgage loan even if ﬂle I.oan does not: qualnfy as ar
,-g-loan" under RESPA =

G ;TRANSFER OF RIGHT S IN THE PROPERTY

Thxs Securrty Instmment secures to Lendcr, @) the repayment of the Loan. and all renewals, extensao_ and :

modifications of the Note; and (if) the performance ‘of Borrower s covenants and agreements underihis’f

77 Security’. Instrument - and - the, Note: For this purpose, Borrower. does ‘hereby - mortgage, grant ‘and
e convey to Lender and | Lender 5 successors and assigns, the following descrrbed property located in the

: ¥ " COUNTY: BECORDER {Type of Recording Jurisdxcuon]
A_\,;,,,_'of £ : ERE -+ [Name of Recording Jnnsdrcuon]
: LOTS 89 AND 90 IN BLOCK 2, SHERMAN PARK 'FADDITION TO TOLLESTON, N “THE
+CITY QF GARY,:AS PER PLAT. THEREOF, RECORDED IN PLAT BOOK 2, PAGE 42, IN

. THE OFFICE OF THE RECORDER OF LAKE COUNTY,. INDIANA..' COMMONLY: KNOWN AS:
3 3348 WEST 20TH AVENUE, GARY INDIANA 46404,

& Property Address, -}'

’“IOGETHER WITH all the improvements now or . hereafter erected ‘on the property, and. all;
' easements, appurienances, and fixtures now or hereafter a part of the property"’“All replacements and-

' additions shall also be covered by this Security Instrument All of the foregorng is referred 10 m thle
; Seeurity Instrument as the "Property.* »

A BORROWER COVENANTS that BorrOWer is 1awfuily eeised of the estate hereby conveyed and has’:

o the right.to mortgage, grant and convey the Property and that the Property is unencumbered, except for
~ encumbrances of record. Borrower warrants and will defend generally the txtl ‘the Property agamst allf’“

i claims and demands, subject to any encumbrances of record.

- “THIS SECURITY INSTRUMENT combines uniform cSve;
‘ covenams wrth lmuted vanationsxby yunsdrctmn to eon ‘

' property

i @-6("\" (990401 ST




UNIFORM COVENANTS Borrower and Ix:nder covenant and. agree follows.
el Payment of Prlncipal, Interest, Escrow. Items, Prepayment ‘Charges, - and Late Charges. j
: Borrower shall pay when due the prmcrpal of, and interest on, the debt evrdenoed by the Note and any-

" prepayment charges and late charges due under the Note. Borrower shall ‘also pay funds for Escrow’ Ttems
B pursuant to Section. 3 ! Payments due under the Note and this Securuy Instrument shall be made in U S

: currency, However if any check or other rnstrument recewed by’ Lender as payment under the Note or ‘this’

vl Securny lnstrument is retumed;to Lender unpaid Lender may requrre that any or all subsequent payments

- due’ under the Note }‘andrtlus ecunty Instrument be made in one or more of the. Iollowmg forms, as
“selected by ‘Lender: (a)- cash; (b)’ money. order, (c) certrﬁed check bank check. treasurer s check o
.+ caghier's eheck provrded any such check is drawn upon an msntution whose&deposits are msured by a.

E federal agency, mstrumentahty, or enuty, or (d) Elec;ronxc Funds Transfer.

Jwv-Payments are deemed received by Lender when received at the. locanon desxgnated in the Note or at
i sueh other loeauon as may be desrgnated by Lender in accordance with the notice provrsxons in Secuon 15.

"7 Lender may' return any payment or parusl paymem if the payment or partial payments ‘are. insufﬁcxent to:
- bring the Loan current. Lender: may accept. any. payment of pamal payment insufficient to brmg the Loan ;

current, wuhout waiver of any rrghts hereunder or prejudu:e to'its rights to refuse- such payment or pamal ;
* payments in the future, but Lender is not’ oblrgated to apply such paymems at the time such payments are
-« accepted. If each Periodic. Payment is applled as of its. scheduled due date, then Lender need not pay
" interest on unapplred funds Lender may hold such unapplred funds unul Borrower makes payment tobring
. the Lo eurrent lgBorrower does not do so withina reasonabl; perrod of ume. Les der shall either appl :
o such funds ot return them to Borrower If not apphed earlier, such funds will be applred to the outstandin
. principal’ balance under the Note immégiately. prior.t0. foreclosure. IND offset or claim which Borrower:
- might have now or in the future against Lender shatl refieve Borrower from making_ payments. due underv
* the Note: and this Seeuruy lnstmment or perfonmng the eevenants and agreements seeured by this Seeuru
Instrumeuu '

payments accepted ‘and applied by bender shall: be apphed in the followrng order of prlority‘ (a) 1nterest}
-, Mue under the Note. b) prmcnpal due under the Note, (c) amounts due inde v '

sufﬁcrent -amount to pay any late charge due, the payment ma  be apphed to the delmquent payment and
= the late charge. If more than one Penodrc Payrnent is. outstandmg;“ Lender may apply any payment recexved
& from Borrower 1o the repayment of the Periodic Payments if, and so thé extent that, ‘each payrnent ¢an be.
. paid in full. To the extent that any excess exists after the payment s apphed to the full payment ¢ of one or
" more Periodic¢ Payments, ‘such excess may be' apphed to any late charges due. Voluntary prepaymentsshall o
s be applred first to any prepayment eharges and then as desembed in the Note."
: Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal ‘due under
G the Note shall not extend or postpone the due date, or change the amount, of tbe Penodrc Payments
X 3 Funds for Escrow ltems. Borrower shall pay to Lender on the day Perrodrc Payments are due

: @D-G(IN) 199041.01 . _ Pagedols .




,(c) prenuums for any and all insurance requtred by Lender under Secuon 5,, and (d) Mortgage Insurance i
- premiums, if ‘any,-or any ‘sums payable by Borrower to “Lender in lieu ‘of the: payment. of - Mortgage.
. Insurance premiums - in _accordance with the provisions of Section 10. These items are called "Escrow

““Items."" At origination or at any time during the term of the Loan, Lender may require that Community -

... Association. Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item.’ Bortog/er shall promptly furnish to Lender all notices of amounts't to

- be paid under.this Sectton. Bor:ower shall pay Lender the Funds for Escrow Items unless Lender waives.

" Borrower's obhgatton to pay the Funds’ for any or. all Bscrow Ttems. Lender may waive Borrower 5

. obltgation to pay to Lender Funds for any -or all Escrow Items at-any, time, Any. such waiver. may only be,.
., in writing, In the event of such waiver, Borrower shall pay dtrectly, when and where payable, the amounts
<« due for any Escrow Items for which payment of. Funds has been waived by Lender.and, if Lender requtres.;

shall furnish to Lender receipts evidencing such payment within such time period ‘as Lender may requite...

“" "Borrower's obligation to make such- payments and to: provide recetpts shall for all purposes be deeined to,
... "bea covenant and agreement contamed in this Securtty Instrument, as the phrase "covenant and agreement
7 {s used in Section 9.:If Borrower is obhgated to pay Escrow Items dtrectly, pursuant 10 a:waiver, and -
o }Borrower fails to pay the amount due for an Escrow ltem,’ Lender may exercise its nghts under Sectton 9
" "and pay such. amount and Borrower shall ‘then be obligated under Section 9 to repay to Lender any euch‘ :

. amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given iu_\
“ accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds and in’

= z,,such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcient to permtt Lender to\ apply i
 the, Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount 2 lender, can -
* " require under RESPA, Lender shall estimate the amount of Funds due on'the basis of current data and’

‘fireasonable esnmates of expendttnres ot’ future Escrow Items or otherwise in aceordanoe thh Apphcable ;

o Law.

The Funds shall be held in gan. mstitution whose deposus are insured by a federal agency, 2
mstrumentaltty, or enttty (including Lender, if Lendet is an jnstitution whose depesits are so insured) or in

* any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items nodater than the time:
. spegified under RESPA. ‘Lender shall not charge Borrower for holding ‘and" applying 1he Funds, annually

" analyzing the escrow account, of verifying the Hscrow Items, unless Lender pays Borrower interest on the
-+ Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Apphcable Law requlres inferest to be paid on the Funds, Lender shall not be required to pay Borrower

. -anyinterest or earnings on the Funds, Borrower and Lender can agree in writing, however;: that mterest :

shall be paid on the Funds. Lender shalllgtve to Borrower* thhout charge, an annual a 0]

,Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, ‘Lender shall amunt to

i Borrower for the excess funds in accordance with RESPA. If there is a shortage. of Funds held in escrow;”
" as defined under RESPA, Lender shall nottfy Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the 8hortége in-accordance with' RESPA ‘but 4n 1 110 more than

. twelve monthly payments.: If there is a deficiency of Funds. held in escrow, as defined under.RESPA, :

' Lender ‘shall uottfy ‘Borrower as requtred by RESPA ‘and Borrower shall pay: 1o Lender ‘the amount
i ; th .

L "‘payments. & v 7 o
‘Upon payment in full of nll sums secured by thts Secunty Instrument. Le er shall promptl 2 refnnd ,
10 Borrower any Funds held by Lender s » '
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I.ender s securxty is not lessened During such repair and restoratron penod ‘Lendcr sh have the rrght to:.

" 1old such insuraice. ‘proceeds until Lender has had an opportunity to inspect such Property to ensure the

. work has_been completed to Lender $ satxsfactron, provxded rhat such inspection shall. ben Artakeng_‘
promptly Lender may disburse: proceeds for the repairs and restoration in a éingle payment of in a s
. of progress payments as the work is completed Unless an agreement is made wrrting or Applicable Law
" requires interest to be pard on. such*tnsurancc proceeds, Lender shall not begrcqulred to pay Borrower any
. interest or earnings:om: such procceds. ‘Pees for public adjusters, - or-other- third ‘parties, *retamed by:
~ Borrower shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower. If

.. the restoration or repair i is not. coonormcally feasible or Lender's secutity would be, lessened, ‘the insurance

i proceeds shal} be apphed to the sums secured by this Secunty Instrument, whether or not then due, with

i the, excess, if any, pzud to Borrower. Such inrurance procceds shan be applted in‘ the order provided for in

Section2. .-
ot Borrower ' abandons the Property. Lender may ,ﬁle, negouatc and settle any available insurance
' claxm and related matters, If Borrower does not respond within 30 days to a notice from Lender that th

" insurance carrier has offeted to settle a claim, then Lender may negotiate and settle the claim: The 30-d

.~ period will begm when the notice is given. In eithier event, or if Lender. acquires the Property unde:

" Section 22 or otherwise,’ Borrower- hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instxument, and.
7+ (b) any ‘other”of Borrower's ‘rights “(other than the right'to any refund of uUneamed premiums paid by

Borrower) under all insurance policies coveting the Property, insofar as such rights are ‘applicable: to the
%" coverage of the Property ‘Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts -unpaid under the Note o this Security Instrument, whether ornot then due

6. ‘Occupancy. Borrower shall occupy, establish, and use thes Property as Borrower's prmcipal _

i residence within sixty days after the execution of this Security Instrument and shail continue to occupy the :

- Property as Borrower's pnnclpal residence for at least one year after the date of occupancy, unless Lender

- otherwise- agrees in writing, whichfconsent shall inot:be unreasonably withheld, or unless J"extenuatmg’;
cxrcumstances exist which:are beyond Borrower's control B =

i a9, Preservation, Mafntenancé and: Protection of- the Property, Inspections. BormWer shall not.

dcstroy, ‘damage or impair the Property, allowthe  Property.to deterforate .of. commit. waste on tho_

e Property. Whether or not Borrower is residing in the Property, Borrower ‘shiall maintain the Property in-
.- order fo prevent the Property from detcnoratmg or. decreasmg in value due to its eondrtion. Unless it is -
5’ ‘determmed pursuant to Section § that repair or restoration is not cconomicall?r feasible, Borrower shall*

promptly repair the Property if damaged to avoid. further- detenoratxon or damage. If dnsurance orf.

"' condemnation proceeds are paid in connection with damage to, or the’ taking of, the Property, Borrower-

shall be responsibie for sepairing or restoring the Propeﬂy only. if Lender has reléased proceeds for such-
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in a séries of

TOBress. payments as the work is completed. If the insurance or. condemnation proceeds are not sufficient
to repair or restore the Property,‘ Borrower is not relieved of Borrower's obhgation for the completion of

e such repair or restoration. .

- Lender or its agent may,make reasonablc entries upon and inspections of the Property. If it has
: reasonable cause, Lender may- mspcct the interior of the improyements ‘on the Property. Lender shall give
& Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

.8, Borrower's Loan Application.: Borrower ‘shall be ‘in”default if, during; the’ Loan’ apphcation
»process, ‘Borrower or any persons or entities acting at tho direction of Borrower' o ;wrth Borrower's:
- knowledge or consent gave materially false, misleading; or inaccurate information or statemerits to Lénder
(ot failed to provide Lender with. material itnformation) in* connection’ ‘with the Loan; Material
representations include, but are not limited to,’representations concerning Borrower s"occupancy” f th
'Property as Borrower s prmc' al residcnc ‘

@-sumis‘aoo,or G - Page Taf186 ‘ Form 3015




L 9 Protection rof Lender's lnterest in the l’roperty and nghts Under this Secuﬂty lnstmment. If:

: (a) Borrower fails to perform the covenants and agreements contained in this Security lnstrument, (b) there.
vriisa lcgal proccedmg that might sngmﬁcantly affect Lender's interest in the Property and/or rights under

~this Secunty Instrument (such as a proceeding in bankruptcy, probatc, for condemnation or forfeiture, for
+ ‘enforcement of a_ hen ‘which tay attain priority over -this Security:: Instrument or to. enforce’ laws’o
‘regulations), or (c) ‘Borrower has abandoned the Property, then Lender may do and pay for whatever is

S . Teasonable or’ appropriate; to. protect . Lendere interest in the Property and’ ights under. this Secumy

' Instrument, including protecting .and/or assessing the value of the Property, and securing and/or repairing

- the Property. Lender's actions ¢an includc. but are not limited to:. (a) paying ‘any-sums secured: by a lien -
. which has"priority. over' this Securrty ‘Instrument;’ (b) appearing in court; and (c) paying reasonable
. attorneys' fees to protect its interest in the Property and/or rights under this Secunty Instrument, mcludmg

"+ 'its ‘secured position in’a bankruptcy proceeding.” Securing thé Property-includes, but is tiot limited to,

| '.Jentering the Property to make reparrs, change'locks, replace or board up doors and. Wmdows, drain water

i +from pipes,” eliminate building or other code violations or dangerous condxtxcns, and have utilities turned

“on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
" ‘linder any duty or-obligation to do so. It is agreed that Lender im:urs no habihty for hot teking any or all ‘
‘f‘actronb authorized under this Section 9, - v
e Any amounts disbursed by Lender under this’ Secuon 9 shall become addrtional debt of. Borroweri*
‘secured by this Security’ Instrument. These amounts shall bear interest ‘at the Note rate from the date of E
;drsbursement and shall be payable, with’ such interzﬂt ‘upon notice: from Lender. to Borrower requesting ;

" payment,

‘ If this Secumy Instrumcnt is on 2 leasehold Borrower sha]l comply with all. the pmvrsmns'of the‘r

“ lease.-If Borrower acquires fee title to the Property, the 1easehold and the fee title shall not merge unless
'.Lender agrees {o the merger in writing, % £s : -

- +.0010. Mortgage Insurance, If Lender requrred Mortgage Insurance 252 condxtxon of making e Loan,

.Borrower shall pay the premmms reqmred to maintainithe Mortgage Insurance in effect. If, for any reason,

" ‘the Mortgage Insurance’ gyerage required by Lender ceases to bé available from the’ Tnortgage ‘insuref that "

previously provrded such. insurance and Borrower was réquired to make separately gesignated payments

o+ toward the: premiums for” Mortgage ‘Insurance, Borrower *shall pay |the ‘premiums reqmred o obtain”

" coverage substantially equivalent to’ the Mortgage. Insurance previously in-effect, at a cost substantially
,;eqmvalent to the cost to Borrower - of the Mortgage Insurance. previously in effect, from an’ ﬂtCYMW"‘f‘
" ‘mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
: vaxlable, Borrower shall contmue to pay to Lender the amount: nf the: separately designated paymenta that.

on—refundable, notwrthstandmg the fact that the Loan is ulumately paxd in. full and Lender shall not be g
eqmred to pay Borrower any interest or earnmgs on such loss reserve, Lender can no longer require loss.
- reserve payments if Mortgage Insurance coverage (in the amount and for the périod that Lender: reqmres) :

,‘;provnded by any insurer selected by Lender again: Qecomes available, ‘is obtained, and Lender :requires .

. separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

" Insurarice as a condition of making the Loan and:Borrower was required to' make separately desrgnated; :

. .paymeénts toward the premiums for Mortgage Insurance. ‘Botrower shall pay the premiums required. to

-maintain Mortgage Insurance in effect, or to provide a non-rcﬁmdable Iqss reserve, until Lender's
. requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
,“;Lender provrdmg for such termination or until, terminatlon is reqmred by Applicable Law : ‘Nothing in this
: 4 = id
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. Y 9 Asslgnment of Mlscellaneous Proceeds, For!eiture All,Mlscellaneous Proceeds are’ hereby
assxgned to and shall be paid to Lender, .. '

S If the Property is damaged, such. Miseellaneous Proceeds shall be applied to restoration or Tepair o

-, the Property, if the restoration or repair is econonucally feasible and Lender's security is not lessened

‘During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceed

7 until Lénder:has had an opportunity. fo inspect such Property to.ensure the work has been completed to

F Lender -] sausfacnon, provi uch inspection ;hall be undemken promytly. Lender mayf pay for the

‘repairs and restoration ‘in asingl “disbursement: or in ‘a series. of progress payments as' the ork i

~ completed. Unless an‘agreement is made i in writing or Applicable Law requires interest to- be paid’ on such

-+ Miscellaneous: Proceeds, Lender shall not. be requared to pay, Borrpwer any. interest. or eammgs gn such

" Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would

- be lessened, the Miscellaneous Proceeds shall be applied to_the sums secured by this: Security Instrument

i :whether or not then due, with the excess, if: any, pard to Borrowerf“Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2, ; =
7.~ In’ the event of a total takmgf"destmetron. er loss in valuesof the Prope s the .
roceeds shall be apphed to the sums sccured by thls Securxty Instrument, whether ot not then due. with
the excess, if any, paid to Borrower,. . N ¢ ;
~ < In the event of a partial taking, dcstruction, or ioss in value of the Pro erty in whrch the fai f.market
~.value of the Property immediately before the partial taking, destruction, or loss in value is equal to o
greater than the amount of the sums. secured by this: Sccurity Instrument xmmedxately before the partral
aking,” destruction. or. loss in ‘value, unless Borrower and Lender otherwrse agree in wntmg, the sums -
secured by this Security Instrument shall be reduced by the amount ‘of ‘the Maiscellaneous - Proceeds
‘multiplied by the following fraction: () the total amount of the sums Secured: immediately before the

- partial - taking, destruction, or loss Bin value divided by (b) the fair market value of the Property

: 'mmedrately before the partial taking, destruction, or loss ini value, Any balance shall be paid to Borrower.
“In'the event of a partial taking, destruction; or Yoss in’ yalue of the Property in which the fair markef
alue of the Property 1mmedrately before the: partial takmg, destmction. OF. loss in value is less. than th

S the Property is abaﬁdo:red by BorroWer, or xf after notice by ‘ “that

, v._'Opposmg Party (as defined in the- next sentence) offers to make an award. to settle a claun for damages

+ Borrower fails to respond to Lender within 30 days after the date. the nonce is given, Lender is authonzed :
to collect ‘and apply the Miscelianeous Proceeds either to festoration or repair of ;he Property of'to the:
“sums sécured by this Security 1nstrument whether or not then due, ‘posmg Party” means the thir party

©". " that owes Borrower Miscellanepus Proceeds or »the pany against whom Borrower has ari « j

: regard 1o Mlseellaneous Proceeds.

Lender s Judgment could result in forfetture of the Property or other. material rmparrment of Lender '
_ interest in the Property or rights under this Securlty Instrument, Borrower can cure such a default and, if:
- accelération: has ocourred, reinstate as provided in Settion 19, by causing the action or proceedmg 10 be -
" dismissed with a ruling that, in Lender's judgment, precludés forfeiture of the Property or other material_
- impairment of Lender's interest in the Property or rights under this Secumy Instrume
_any award or claim for damagcs that are attributable to the impmrment of Lender 8 1
- are hereby assrgned and shall be pard to Lender. :




- 12. Borrower Not Released; | Forbearance Byl Lender. Not' a Walver. ‘Extension of the time thI’_f :
. payment or modxflcatton of arnorttzatron of the sume secured by this Secunty Instrument granted by Lender ‘

“or any Successors in Intereer'of Borrower. Lender shall no_, irequired "to commence. proeeedmgs agamst -

.. any: Successor ‘in- Interest- of Borrower or to refuse to extend time for payment -or otherwise modify -

r amornzation of the sums secured by this Security | Instrument by reason of any. demand made by. the original .
i i 1 rrew”r. Any forbearance by Lender in exercising any nght :
remedy mcludmg, ‘without limitation, Lender’ § ‘acceptance ‘of payments from third persons,: entities or
Successors i in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver of or

: Jointsond ﬁeveral Llability, ' I'S; - ncc : gn .- Borrower covenants
and agrees that Borrower's obligations and liability shall be jomt and several However, any Borrower who *

co-sngns thts Secunty Instrument but does not execute the Note (a »comgner _(a) is co-stgning thtsy o

terms of this Security Instmmcnt () is not personally obligated to pay the sums secured by this Security
-lnstrument' and (c) agrees” that Lender and any other Borrower can agree to extend modrfy,‘ ‘ forbear or .

Subgect o the provisions- of Secnon 18 .any Successor. in Interest of Borrowcr who assumes |

iy Borrower 5 obltgations under this Sccunty Instrument in wrttmg, and is approved by Lender, shall obtam :

| fees that are expressly prohtbtted by tlns Secunty Instrnment or by Apphcable Law' : :
If the Loan is subject to a law whtch sets mammnm loan charges, and that law is ﬁnally mterpreted 50

: _’1‘reductton will be treated as‘ a pamal prepayment without any‘prepayment charge (whether “or not a’

. - Prepayment charge is provxded for under the Note) Borrower's acceptance of any | such refund made by ‘.

":“-of such overcharge. : : ‘ e ‘
' - 18, "Notices, ‘All notices glven by Borrower or Lender in connection: w1th this Secumy Instrument
must be in writing. ‘Any notice to Borrower in connection with this Security Instru_ment shall be deemed to -

-~ have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
" notice address if sent by other means. Nottce to.4ny one Borrower shall constitute notice to all BorroWers T
"~ unless Applicable Law- expressly requires otherwise. The notice address shall’ be the. Property Address

as designated @ substitute notice address by n i s B_orrower shatl prompti /

, ‘change of address, then Borrower shall only report a change of address through that spectﬁed procedure. .
There may be only one designated notxcc address under this Securtty Instrument at any one time, Any.
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s notige 10 Lender shall be given by dehvermg it or’.by mmlmg it by firstﬂ class. mml to Lender's .addres

stated herein  unless Lender ‘has_designated “another address by ‘notice to. Borrower, Any notice in-
- connection with this Secumy Instrument shall not be deemed to have been given to Lender until actually'
,:,recenved by Lender lf any. notice reqmred by this Secunty Instrument is. alsq\ re_qmred \mder Apphcable '

i governed by federal law: and the law of the jurisdxctron@ in which: the Propeny is iocated ‘Al rights and
,obhgatnons contained in- this Securrty Instrument are’ subject to’any. requ;rements and lumtauons of
“Applicable Law. Apphcable Law might explicitly or- 1mpheitly allow the parties 10 agree by contract or it
mlght be silent, but such; silence shall not be: construed as a prohrbmon against agreement by contract, In .
the ‘évent that any’ provrsion or clause’ of this’ ‘Sectrity Instrument or the Note conflicts with Applicable
-;;,‘Law, such. conflict.shall not affect mhcr provtsxons‘of this Seeurityc Instmmentxor the Note whlch an»be
" given effect without the conflicting provision. . . ‘
#7 7 As used in’this Security’ Instrument; (a) words: of the masculine gender shall ‘mean and ‘include
e correspondmg neuter words or words of the feminine gender, ®). words in the smgular shall mean (md
* include the plural and viee versa. 'and (c) the word “may" gives sole dlscretron without any obhgation 10"
* take any action, "
L Y Borrower's Copy Borrower shall be given'one copy of the Note and- of this Seeuﬁty Instrument, -
18, Transfer of the Property or a: Beneﬂcigl Interest in Borrower. ‘As. used in this ‘Section 18,
. "Interest in the Property" means any legal or beneficial interest in the Property, mcludmg. but not lnmted,
oy those beneficial interests transferred in a bond for deed; contract for deed,-installment sales contract cr
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. '
-2 011 allor ‘any part of the Properiyl of any Jotetest-in.the Propertyl is-¢old or transferred (or if Borrows
s not a ngtural person and a beneficial interest in Borrower is sold or transferred) without Lender's pnorv
 written ‘consent, bender ‘mays reqmre 1mmed1ate paym nt: in fullzof all sums secured by this Secunty
. i :

lf Lender exercxses this option Lender shall give Borrower notiee of aeceleratxon.«»The notice shall |
' provide a period of not less than-30 days from the date the natice s given in Accordance with Section 15

2 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fals to pay

- these sums ‘prior to the expxratxon of this penod ‘Lender may mvok‘ an 'remedxes 'permxtted-:by thi

 Security Instrument without further notice or demand on Borrower.". : :

+19.:Borrower's Right to Relnstate Affer ' Bort el ns;:

‘Borrower ‘shall have the right to have enforce eumy Instrum ‘disc mued any time
pnor to the earliest of: (a) five days before sale of the: Property pursuant to “Section 22 of this Security:
- Instrument; (b) such othet perxod as Applicable Law. might specify for the termination of Borrower's right
" to reinstate; or (c) entry ‘of & judgment enforcing this' Securify Instrument,” Those conditions are that

orrower; (a) pays Lender all sums which then would be due under this. Secunty lnstmment and the Note:
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
“cexpenses incurred in enforcmg this Security InStrument, including, but not limited to,: reasonable attorneys'
~ fees, property inspection and valuation fees, and other fees incurred for the purpos protectmg Lender!

1 interest in the, Property ar;d rights under this Secumy Ins;mmem’ and (d) rakes such; ction ae,l;en@er may




neasurer s check or cashier $ check provided any such check is drawn upon an mstttutton'whose deposrts v

Pertodrc Payments due’ under the Note “and this Secunty‘:lnstrument and performs ‘other mortgage Toar 17
servrcmg obhgatrons under the Note, thts Securtty Instrnment and, Appltcable Law. There also might be

servrced by a Loan Servrcer other than the purchaser of the’ Note, the mortgage loan servrcmg obhgatrons .

oo lo Borrower will remain 'with the Loan Servrcer or be transferred to a suce

mdtvrdual litigant or the member of a class) that anses from the other’ party 8 acuon pursuant to’ thrs”: s

‘Securtty Instrument or that alleges that the other party has breached any provrston of, or any duty owed by
reason of, this Securrty Instrument untrl such Borrower or. Lender has nottﬁecl the other party (with such""
nottce grv* n in complrancc with the requircments of " Section 15) of: such alleged breach"‘and afforded the

other party - hereto &' reasonable period . after- the giving of such notice .to take corrective action: -

Applicable Law provrdes a time period ‘which must elapse before certain action can be taken, that time
~ period ‘will be deemed to be. reasonable for purposes of this paragraph, The notice of acceleration’ and

opportunity o cure giyén to Borrowet. pursuant to chct,ton 22)and) the notice of icceleration given:
‘Borrower pursuant {0 Section 8 shall be eemed to satrsfy the notice and | opyortumty. ake corrective
- action provrsrons of this Sectton 20 ' : o

: 21. ‘Hazardous Substances. As used m this ‘Section 21 (a) "Hazardous Substances “are those
: substances defined as toxrc or hazardous substances, pollutants, or wastes by Environmental Law and the e

) “Environmental Law»,means federal laws and laws’ of the junsdxcnon where the Property" is located that s
relate to health, safety or environmental protectton, (c) “‘Environmental Cleanup mcludes any responseﬂ
- action; remedial action, or removal ection, as defined in Environmental Law. and () at -

Borrower shall not-cause} or permrt the presence, drsposal ‘storage, 0 re S
Substanoes, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
. mor allow anyone clse to do, anythmg affectmg the Property (a) that is in violation of any Environmental .

Hazardous Substances that are generally recognized 10 be. appropriate o normal tesidenttal uses and-
maintenance of the Property (including, but not lrmrted 10, hazardous substances in consumer roducts)
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i and amends a Mortgage, Deed of Trust Security Deed (the Security tnstrument) in the amount of $ 86,000, QQ
L made by the p rson(s) who sign(s) below ("Bl ' L

: |n addrtton to the ‘agreements and " rovistons made tn the Se
‘as fotlows ‘ /

. IF NOT PAID EARLIER THIS LOAN IS PAYABLE N FULL ou
. July 18, 2015 . (THE "MATURITY DATE"),
.,,BORROW‘T! S MUST RE AY ' THE ENTIRE - UNPAID
- "PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN:
_ DUE. THIS IS /CALLED A "BALLOON PAYMENT". THE

ENDER IS UNDER NO OBLIGATION TO REFINANCE THE |
OAN AT THAT TIME ¥ -

\ teast nmety (90) but not re«then one hundred twenty (120) da s pnor the Maturity. Dz m
- Borrower a notice which states the Maturity-Date and the amount of the- “batloon payment® ‘which will be due on the

- Ma:unty)Date (assumtng all scheduted payments due between the date of the notice and the Maturtty Dat”‘ are made -
“on time , , , . r o

'.?:_\,,Nitness ‘




