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~ NOTICE: OAN 1
 APPROVAL OF THE. DEPARTMEN 3
 ORITS AUTHORIZED AGENT

E Thls debt is evidev ced"by Borrower's. note'dated the arne:cla\tdas‘fw
: monthly payments with the full debt if not pald earlier. due and, payable on
This Secunty Instrument secures '

INDIANA~SingIe FamvleNMAlFHLMC UNIFORM

U




: \Secunty Instrument and the Note. For thls purpose, Borrower does hereby mortgage, grant and convey to Lendcr,the;follow

described property located in -~ - | .ake . ' ; Pl g PR County, Indiana:
10T 10 IN.BLOCK *E" IN PARK MANOR F IFTH SUB ON, .T T ‘_Y AS
“PLAT THEREQF, RECORDED FEBRUARY 2,.1925 IN PLAT BOOK 17 PAGE 32, ‘IN THE OFFICE O

‘THE RECORDER OF LAKE COUNTY, INDIANA, 'PIN‘#f46l338 10

e ?whtch has theaddress oé 3551 LMADISON STREET _GARY

E BORROWER COVENANTS that: Borrower is lawfully seised of the estate hereby conveyed and has the right to mortyage,
grant and convey the Propeny and that the Pmperty is unenctunbered except | for encumbrances of rceord Borrower warrant

"vanatxons by Junsdictxon to constttute a umform securuy mstrument covenng real property
- UNIFORM COVENANTS. Borrower and-kender covenant and agree as follows:
N 1. Payment of Principal and Interest, Prepayment and Lateé Charges. Borrower shall promptly pay’ when due the.
o prmClpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. ‘Subject to &pplicable Jaw of to a written waiver by Lender, Borrower shall pay to
; Lender o the day monthly payments are due under the Note; until the:Note is paid in full, 8 sum ("Funds") for: (a) yearly taxes
‘and assessments which may att4in ‘priorityl overthis Security:Instrument-as s lien on theProperty; (b) ycarly leasehold ‘payments

or ground.rents on the Property, if any; (c) yearly hazard pr property insurance premiums; (d) yearly flood i msmance premiums, .

- if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

_ the provtsxons of paragtaph 8, in lieu of the payment of mortgage | insurance premiums. These items are called “Escrow Items."
' Lender may, ‘at‘any time, collect and hold Funds in an amount not to. exceed the maximum amount 2 lender for a federally:
" related mortgage loan. may require for Borrower's escrow acgount under the federal Real Estate Settlement Procedures: Act of
1974 as amended from time fo time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds’

. sets 2 lesser amount. If 50, Lender may, at any time, collect \and hold Funds in an amount not to exceed the lesser amoun
_Lender may estimate the amount of Funds due on the basis o urrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apphcable law,”
#0 The Funds shall be held in an institution ‘whose deposits are’ msured by 4 federal agency, mstrumentaitty, or ennty
ey (mcludmg Lendér, if Lender 16 such'an institution) or in any Federal Home Loan Bank; Lender shall apply the Funds to pay the
"' Escrow Items. Lender may not charge Borrower for holding ‘and applying the Funds, annually analyzing the escrow. aceount, or .
- verifying the Escrow Items, unless Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make such

L ~acharge, However; Lender may réquire Borrower to: pay: a’one-time eharge for an indcpendent real estate tax. reportmg servi

~used by Lender in connection with this loan, unless’ applicable law prowdes otherwi & ent is 1
- applicable law requites interest to be paid, Lender shall'not be rcquxred t0 pay Borrower any interest or eammgs on ‘the Funds
lBorrower and Lender may agree in wnting, however, that interest shall be paid on the F’unds Lender _ all nge to Borrower,

fdebtt to the Funds was made “The Funds are pledged ‘29 additional security for all 'sums secured by this Security Instrument.
2 X the Funds held by Lender exceed the amounts permited to be held by ‘applicable faw, Lender shall account to Borrower
' l:’for the excess Funds in accordance with the requirements of applicable law: If the amount of the Funds held by Lender at any
" time is ot ‘sufficient to pay the Escrow Items when due, Lender may 8o notify Borrowerin writing,i;and. in sychcase Bormwer
 shall ‘pay to Lender the amount necessary to-make up the deficiency. Borrower shall make- up the |
elve monthly paymentm at Lender’s sole dtscretion.
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‘fInstrument but does 0t ¢ execute the Note- (a) rs co- signmg thts Secur. Instrument only :
" Borrower’s interest in the Property under the terms of this Securtty Instrument; (b) is not’ personnlly obhgated 0]
- secured by this Security Instrument; and (c) agrees that Lender-and any other Borrower may agree to extend, modify,’ "forbear or
Jmake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower 's consent. .
13 Loan Charges. If the loan tecured by thrs Secumy Instrument is subject to alaw wluch sets maximum loan charges,
. f*‘and that law-is finally interpreted so. that the interest or other loan'charges’ collected or to be’ collected in connection with the
loan, excecd the permitted limits, then: (a) any. such loan charge shall be reduced by the amount necessary to reduce the charge
" tothe perrmtted limit; and (b) any sums already collected from Borrowcr which exceeded pcrmitted limits will be refunded o
*Borrower. Lender may choose to make this'refund by reducing the principal owed under the Note or by making a direct
- ..payment to Borrower. . If a:refund. reduces prmcipal the reduction wrll‘ be treated as:a parttal prepayment wrthout any
fprepayment charge under the Note, . e ‘ .
14, Notices. Any notice to Borrower provided for in thts Secunty Instrument shall be given by deltvertng rt or by n;ntling
it by first class mail unless applicable law:requires use:of another method. The notice shall be directed to the Pmperty Addres
" .or any other address. Borrower designates ‘by.notice to Lender, .Any notice to-Lender shall be given by’ first class mail to
‘ _Lender s address stated herein or any other address Lender designates by notice to Borrower. ‘Any notice provided ; for in this
' Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap]
2 15. Governing Law;: Severability. Thrs Security Instrmnent shall ‘be governed by’ federal !aw and the law f the

e 'conﬂ;cts wrth appltcable law. such oonﬂrct shall not affcct other provtsions of thts Security Instrnment or the Note whtch can be

- given effect wrthout the oonﬂrctmg provrsto To this end the provrsions of this Security Instrument and the Note are declared

; 10 be! severable.

.16, Borrower’s Copy. Borrower shall be given one. conformed copy of the Note and of this Security | Instrument s
ST, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in rt
-is sold or “transferred (or if  beneficial interest:in Borrower i sold or transferred and Borrower i5 not a natutal person) without -

o - Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by ‘this
Security Instrument. However, thrs option shall not be exercrsed by Lender rf exerctse is prohrbited by federal law as of thedate .

‘ of thts Security Instrument, -

e ~If Lender exercises this optiony Lender shall give Borrower nottce of acceleration The notrce shall provide ' period of rot "
i 1ess than 30 days from the date the notrce i5 delivered or mailed within whxch Berrower musi pay all sums. secured by this

3 Secunty Instrument. If Borrower fails to pay. these sums prior to the exprratron of this perrod Lender may invoke any remedres’ :
o permrtted by this: Securtty lnstrument without furtheér notrce or demand on Borrower. Y -
s s Borrower'»@shall have the right to have-i
. enforcernent of thlb Securtty Instrument drscontinued at any time prtor to the earlrer of:.(a) 5 days (or such other period as .
. applicable law may specrfy for reinstatement) before sale of the. ‘Property pursuant to_any power of sale_contained ,in this -
. Security Instrument; of (b) entry of a judgment enforcing this- Security Instrument. Those conditions are that. Borrower; (a) pays
. "Lender all sums which then would be due under this Security Instrument and the Note as if no*aoceleration had occurred )]
.. - cures any default of any other covenants or agreements, (c) pays all expenses. incurred, in enforcrng this Securrty Instrument,
~ * including, ‘but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendér may reasonably requtre to assure
<< that the lien of this Securtty Instrument, Lender's rights in the Property and Borrower's obltgatron to pay the sums secured by
. this, Security Instrument_shall continue unchanged, Upon reinstatement; by, Borrower,  this’ Securrty Instrument. and- the -
~obligations secured hereby shall remain fully effective as if no. acceierat ion had occurrod However this nght to remstatc shall
ot apply in the case of acceleration uider paragraph I BEG e 8 EE v
++19.Sale of Note; Change of Loan Servicer. The. Note ora parttal iuterest in: the Note (together thh this Security -

| Instrument) may be sold one or more times without pripr notice.to Borrower, A sale may result in a change in the entity (known .

as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one -
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be’
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and -

i  address of the new Loan Servicer and the“address to whtoh payments should be made. The. notice wrll also oontam,s y:other -
”finforrnation required by apphcable law, = © i :

©.#:7.720, Hazardous Substances, Borrower shall ot r:ause or pemut the presence, use, disposal storag or release of any =
. Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, ‘anything affecting the -

“Property ‘that is in violation of any Environmental Law. The preceding two_sentences ghall not _apply 10 the presence, use, or
4o gtorage on the Property of small quantities of. Hazardous Substances that are generally recognized to be. appropriate to :
residennnl uses and to matntennnce of the Property: o e
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