DEFINITIONS

'Sectxons 3i 11, 13, 18, 20 and 21 Cenaiu rules
- also provxded in Section 16,

(A) "Security Instrument" means this document,
together with all Rlders to this documem:. :
'(B) "Barrower i

»Iidrrower Is'the mortgagor under this Security Ihstmmqht. %

‘ ,lNDlANA-SmgIe Famﬂy—FNMAIFHLMC UNIFO M lNSTRUMENT WITH MERS
- MFIN7770 (03/00) /0412021602 : :




© "MERS" is- Mortgage Electronic Registration Systems In MERS
© acting solely ‘as minee : ;

© " under this:Security Instrument, MERS Is organized and existing under the laws of Delaware,
. address.and telephone of P.O: Box 2026, Flint, Ml 48501-2026 "tel (888) 679-MERS. -

| »;; :Lendcr tis a conponxrxon

- Adjustable Rare Rider f H Condommium Rider
[ Pianned Unit Developrent Rider F 1y
A3 Brweekly_ Payment Rider i+ 1] Of

‘(I) "Applicable ;:Law" means all controlling" applic: le federal,” state”
ordinances and admlmstratlve rules and orders (that have the effect ofl v

: Funds Trans’ r" means any tr n a trans uon 0 gmated by
check draft, or similar paper instrument, which is initiated through an_electroni terminal.~‘ telephonic
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a ﬁnancral institution to-debit
or credit an account, Such term includes, but is not limited to, point:

‘machme ,transacuons. transfers rnitiated by telephone,

MEINTT70 (03/00) /
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e hold such insuranoe proceeds untri Lender has had an opportumty fo. tnspect such Property to ensure the
.. work has been completed to Lender s satisfaction, provrded that: such tnspectton shali be undertaken )

Y }rcqurres mterest to be pard on such insurance proceeds, Lender shall not be requxred to pay-
R interest or earnings on such procecds. Fees .for:public adjusters, or other third parties, retained by
'Borrower shall not be; pard out of the insurance proceeds and shall be the sole obligation of Borrower.}_ *
the restoration or repair. is.not economically feasible or. Lender’s securrty would be |
: proceeds shall be applied to the sums secured by thisSecurity Instrument, whether or not th :
. the excess, tf any, paid to Borrower. Such insurance proceeds shall be applied n the order provided fo n
: ,Sectton2 , e
. Borrower abandons the Property, Lender may file, negotiate and settle. any available insuram.e
1aim and related matters. If Borrower does not respond wtthin 30 days to 8 notice from Lender that th
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day -
B period will- begm when the notice is given. In either event, or if Lender acquires the. Property under '
= Section 22 or. otherwise,*‘ Borrower hereby assigns to Lender 1) Borrower’s rights to any insurance
proceeds’ in an amount not to exceed the amounts ,npaid under the Note or this Security Instrument, and

| (2) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

,vBorrowcr) under all ‘insurance polrcies covermg the Property, rnsofar as such rights are applrcable to the

2 6]

0 pay amounts unpaid under the Note or this Security lnstrument, whether or not then due

‘6. Occupancy. Borrower shallgotcupy, establish, and use. thie. Property  as. Borrower 8 prmc pal o

* yesidence within sixty days after the execution of this Security Instrument and shall continue to occupy the _
- Property as Borrower's prmcrpai residence for at least one.year after the date of occupancy, unless Lender
: therwrse agrees in writing, which consent ‘shall ‘not be unreasonably withheld, or unless extenuating .
: ‘crrcumstances exist which are beyond Borrower's control. v

1. Preservation, Maintenance ‘and Protection’of the' Property, Inspectlons. Borrower shall not
destroy, damage or impair the. Property, .allow, the Property to. deterjorate. for commit waste on the -
roperty. Whether or not Borrower is: residing in the Property,. Borrower shall maintain the VProperty irt
rder to prevent the Property from deterioraung or decreasmg, n yalue due to ts condit

" determined pursuant to Section 5 that repair or restoration is- notyeeonomically feastble,s;Borrower shall L

promptly repair the Property if damaged to avoid further “deterioration or ‘damage. If tnsurance or:
ondemnatiofl proceeds are paid in ¢onnection with damage (0, or the takmg of, the Property, wer
- shall be responsrble for repairing or restormg the. Property only’| if Lender has. released proceeds for such
' purposes. Lender may disburse. proceeds for the repairs and restoration in a srngle payment or in a series of -
. ’progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
< to repair or restore the. Property, Borrower is not relreved of Berrower § obltgation for the completton of
“such repair er restoranon. : ‘ L

~nay : P
~_reasonable cause, Lender ‘may rnspect the interior of the improvements on the Propertyr . nder shall give
Borrower notice at the ttme of or prior to such an 1nterror 1nspectton specifytng such reasonable cause. T

o knowledge of consent gave materially false, misleadiug. or inaccurate informntion or statements 10 Lend,
;;(or failed to provrde Lender with material information). m r:onnecuon - with the Loanr Matcrtsl
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' assrgned to and shall be paid to Lender."

= If the Property-is damaged, such Miscellaneous Proceeds shall be applxed to restoration or repair of
, ;the Property, if the restoration or repair is economically feasible and Lender’s. security is not Jessened.

o * During such repair and restoration ‘period; Lender shall have the right to hold such Miscellaneous Proceeds

~until Lender has had an opportinity to inspéet such Property: to ensure the work has been’ completed to
" Lender's satisfaction, provided that such inspection shall be undettaken promptly; Lender may pay for the

repairs and restoration in a-single disbursement or in a series of progress payments as the work is-- - -

- completed. Unless an agreement is made in writing or Apphcable Law requires interest to be paid on such

: . - Miscellaneous Pmceeds Lender shpll ‘not be required to pay ‘Borrower any interest or- eamings on such
" Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

" be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, . :
whether or not then due, with the excess, if any, pald to Borrower. Such stcellaneous Procwds shall be‘ e
applied in the order provided for in Section 2, .1 ~ - '

In the event of a total taking, destmctmn Or loss in ’alue of th roperty.

, I ether or not :
the excess, if any, paid to Borrower, -

“In the event of a partial taking, destruction or loss in value of the Property in which the fair market"}' b

j value of the Property immediately before the partial taking, destruction, or loss in value is equal toor

S greater than the amount of the sums secured. by. this Securit 1nstrument i:mnedmtely before the partial
* " taking, destruction, or loss in’ value, ‘unless Borrower and Lender otherwise agree in writing, the: sums

secured by this Securlty Instrument” shall be’ reduced by the amount- of the Miscellaneous Proceeds o
muluphed by the following fractiony(a). the. total-amount of the sums secured immediately before the

- - partial taking, destruction, or loss in’ value. divided byJ(b) the faxr market value of 'the Property_»
e 1mmedxately before the partial takmg, destruction. or loss
H in the event ofa pamal takmg, destmcuon,yr loss

Opposiug Party (as defined in the next sentence) offers to make an award to settle & claim for damages,

. Borrower fails to respond to Lender wuhin 30 days after the date the notioe is gwen. Lender is authorized

* dismissed with a rulmg that, in Lender’s judgment precludes fOrfexture of the Property or other material
. 1mpaxrment of Lender 5 interest: in the Property or ughts under this Securxty Instmment, *The proceeds of

0 All Miscellaneous Proceeds that are ‘not pplied to restoration o’ repaxr of the Property” shall.bg
applied in the order provided for in Secnon 2 ‘ A o
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