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; -“(C) "Lender" is. 13'.1' mntcm uom Lomz 6 Mom*emz coMp

y Lender is a

* “organized and exlstmg under‘the aws of THE STATE oF NDIm

Lender's address is 17 WEST 73RD mm

. MERRILLVILLE, INDIANA 46410 -

' Lender is the mortgagec undcr thls Secunly Instmment.

§ - Adjustable Rate Rlder v Condommium Rider
[_|BalloonRider || Planned Unit Developme
_ Biweekly Paymem ,Rxdzr

: i statutes, regulations,
_ ordmances and adnumstranve rules and orders, (that have the cffect of w) as.well as all. apphcable final
non-appealable judicial opinions. , e

(1) "Community Association l)uea, Fees and Asses merits'
... charges that arc ‘imposed on. Bormwer or the Property by
association or similar organization. = e .
&) "Electronic Funds, Transfer" means any transfer of funds,’: a transactxon onginated by
check, . draft; ‘or similar paper instrument, which is initiated” through an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as-to order, instruct, or authorize a financial institution to debit
or_credit_an account. Such term includes, but is not limited 1o, point-o {rans utomated telle
“machi tmnsactwns, transfer' initiated by e;telephone,“’wire transfers and automated clea 'nghouse
transfers. '

" (K) "Escrow Iteas" meaf those items that are described in Sectlon
@) 'Miscellaneous Pmceeds" means any compensanon, sememe
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Items. " At ongmauon or-at any time dunng the term: or‘ the Lean, L - may require 1bat ‘Community

Association Dues, Fecs and Assessments, if any, be escrowed by. Borrewer and such dues, fees and. - Pl

: assessmems shall bc an Escrow Item.’ Borrower shall promptly furnishto Lender all nouoes of amounts {0,
the F E i
v ity |
is used in Section 9.’ If Borrower is oblrgated 10 pay. Escrow Items directly, pursuant to.a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nghts under Secuon :

‘ * Lender may, ‘at any- time, collect and hold Funds in an amount ) suﬁ‘rcrent , pcrrmt Lender to
| apply the Funds at the time speciﬁed under RESPA and 1(2) not to exmd the maximum amoum a lende

Funds and Apphcable Law pemnts Lender to make such charge Unless an agreement j made in wntmg i’
or Appliéable Law reqmres interest to be pard on the Funds, Lender shall not be requrred to pay Borrower

' Borrower for the excess funds in accordance with RESPA. X there isa shortage of Funds held in escrov
as defined under RESPA‘ Lender shall notify Borrower asreqmred by: RESPA, and Borrower shall pay to
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ty over this unless
in writing 10 the, paymcm of thc oblxgauon secured by the lien ina manner acceptab
so long as Borrowcr is pcrformmg such agreement (b) contests. the lien in good fait (

ithe lien to tlus Secunty Instrument; If Lender: dctermines that any part ofthei’roperty is subject 0.
‘which can attain priority over this Security Instrument, Lender may give Bormwer a notice xdenufymg the

- lien. Within 10 days of the date on which that notice is giy

more of the acuons set forth above in thxs Section 4,

it the Pmperty insured agamst loss by ﬁre, hazards included kymhm the term xtended ooverage, g
. other hazards mcludmg. but not lumted to, earthquakes and ﬂoods, for luch Lender requires
i ble

*review of any ﬂoo zong detenmnauon resulting from an objection by Borrower.
ils. to. maintain’ any of the coverages descnbed above, Len

' not protect Borrower, Borrower's equity in the Pmperty,
. hazard or liability and mlght provnde grcater or les

- become additionsl debt of Borrower sccured'by nus Secunty Instrumer, These amouns shall bear nferest
. Vat the Note rate from the dat dxsbursemcm and shall be i

L rance policies required by Lender and renewals of such policies shall be subject to Len
R right to. dxsapprove such. pohcnes, shall mcludc a standard mongage clause, ‘and: shall namg Le;xder i

o m the event of loss, Borrower shau nge promp( notiae, i0 the nsurance ﬁarriel:}and Lmldcx ender.
= may make proof of loss if not made promptly by Borrower:’ Unless Lender and Borrower otherwise agree
in writmg, any msuranoe prooeeds whether or not the ‘underlying insurance was requimd by Lender, s




Lender's security is not lessened. Duririg such repair and restoration period, Lender shall have the nght .
‘hold SuCh insurance proceeds until Lender has:had an:opportunity to mspect such Propeny 10 ensure the
~work has ‘been completed to-‘Lender's sausfacnon, provnded that suc mspection shall be undertakcn

_{the restoration or repair is not econoxmcally feasible or Lender’s socuﬁty would be lesscned, ﬂxevlnsurancev
proceeds shall be apphed 1o the sums secured by this Secuntyv;alxlsuumcnt, whether or. not then due, with.
 the excess, if 8 any, paxd to Borrower. Such insuramc pmweds shall be applied in tl rder provxded for

clanmzand related imatters. If Bofrowcr does not respond within 30 days {0 a notice from Lender that the
msurance carrier has offered to settle a claun, xhen Lender may negotiate and sctﬂe the claxm The 30-day v

Socnon 22 or otherwisc, Boxrowcr hereby -assigns to Lendor (1) Borrower’s nghts to any” “insurance ,
roceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and -
2) ‘any other’ of BomWer’s“ﬁghts (other than the right to any. refund of uneained ‘premiums ‘paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applxcable to the

coverage of thc Property Lender may use the insurance proceeds enhcr to repair or restore tho Property 0

reasonable cause, nspect the interior of the improvemcms on the Property. Lender shall give
,Borrower nouce at the time of or prior to suchao inte_rior inspection spocxfymg such reasonable cause ‘




v 9, Protection of Lender, ] Interest ‘in the Property and Rights Uuder this Secu ty 'Instmment."'
? (l) Borrower fails to perform the covenants and agreements contained in thi

x s a legal proceedmg that. might sxgmﬁcamly affect Lend:

£ “this Security lnstmmem (such asa prooeedmg in bankruptey, probat

which has pnority over this’ Secunty Instrument, (2) appeanng mrooun, and (3) paymg reasonable

: ‘ attomeys fees to protect its interest in the Pmpeny and/or nghts under. ,this Secunty Instrument, mcludmg B
- - Lits secured position in & bankmptcy proce ichu
" 'ef'entering the Pmperty t0.make repatrs,

. from pipes, ‘eliminate building or other code violations or dangerous condmons, and hava'utxlmes .
“on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

B under any duty or obligation to do s0. Jt i is agreed that Lender incurs no abxhty for not takmg or all
o ed under this Section 9. y :

prevnously providcd such insurance -and Borrower ‘was required 10 make separately designated paynwms
toward the premiums for Mortgage Insurance, Borrower shall-pay, the. preminms required 10 obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at
‘ ‘Insutance usly i
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I the Plopexty is damaged, such Mlscellaneous Proceeds, hall be applxed to restoration or repair of
v ,‘;,:‘the Propeny, if the restoranon or '_rcpmr is econonncally feasxbl and Lendez‘s: security is’ not lessemd

] leted, Uplr:ss an agre;mem is iixadc in wxmng or Applicable Law Tequires interest o -be paxd on such
Mlsccllaneous, roceeds Lender shall not be reqmred to pay Borrower any mterest or’ eammgs on such‘

s whether or not then due,’ wnth the excess, if any.
" applied in the order provided for in Section 2. .,
+In the event of 8 total ftaking, destruction, -

_;....In the event of a partnal taking, deslmcuon, or loss in value of the Property | fair
‘!‘value of the Property immediately before the partial taking, destruction; or loss in value is. equal to o

' greater than the amount . of the sums secured by this Security Instrument umnedlatzly before ithe partial

: taking, destrucuon, or. loss in: value, unless qurower and Lender otherwi ‘ agrecm writing; - the, sums;_,

3 pamal takmg, destruction, or loss in valué divided" by (b) the~ falr market. value of the Ptopeny

munedxatcly before the partial taking, destruction; ot foss in value. -Any balance ghall be paid to Borrower.
" Inthe event of  partial taking, destruction,

value of ‘the Property isgmediately. before the pa d :

. amount of the sums secured immedxately ‘before’ the pamal taking," destrction,” of loss ln value,
© % Borrower and Lender otherwisé agreé ifvwriting, the Miscellanéous Procceds
. secured by this Security Instrument whether or not the sums are then due. i ol
20 Af the Property is abandoncd by Borrower, “or if, aﬁer notice by’ Lender'to Borrow thaz the":

| :any award or clalm for damages that are attnbutable s
 are hereby assigned and shall bé paid to Lender;

plxed in the order plovnded for in Section 2, .
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