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~ this Mortgage. - : T T . e o o
Guarantor. The word "Guarantor means and includes wrthout Iimrtatron each and all of the guarantors
sureties, and accommodation parties in connection with the indebtedness. :

Improvements. The word "Improvements” means and includes without llmltation aII existing and future |
improvements, . buildings, - structures, moblle homes affixed on the Real Property. facilities, additions,‘
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under.the Note and any -

“amounts expended or advanced by Lender to discharge obliFations of Grantor or expenses incurred by Lender
-t0 enforce.obligations of Grantor under this Mortgage, inc

collection .and costs of foreclosure together with interest on such amounts as provided in this Mortgage.:
addition to the Note, the word *Indebtedness” includes “all obligations, debts and liabilities, plus interest '
thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, or
any one or more of them, whether now existing or hereafter. arising, whether ‘related or unrelated: to the
(;Purpose of the Note, whether voluntary or, otherwise, whether due.or not due, absolute or contingent,

udrng" but not limited to, attorneys’ fees, cost. oi

uidated ‘or unliquidated and whether Grantor-may be- liable individually or jointly with others, whether . -

oblrgated as guarantor or otherwise, and whether recovery ugon such Indebtedness may be or ‘hereafter may
become barred by ag statute of limitations .‘and,,whether suc
- otherwise unenforceable. (Initial Her L)

‘Lender. The word "Lender™means Citizens inancral Servrces, FSB its successors and asstgns The Lender
*is the mortgagee under this Mortgage: '

Mortgage. The word "Morté;age means Ahis Mortgage between Grantor and Lender, and includes wrthout |
limita lon all assignments and security interest provisions relating to the Personal Property and Rents. . .

Note. The word "Note” means the promissory note or credit agreement dated July 14, 2000, in the original
- principal amount of $108,000.00 from Grantor to Lender, together with all. renewals .of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissor note or agreement.
lwi?E nazétg;lt g%ga of the Noels July 14, 2001 No‘rlCE TO GRANTOR THE OTE CO TAINSA ARIABLE L

Personal Property. The words "Personal Property mean all ecLlpment ftxtures. and other articles of
=~ personal property now .or hereafter owned by Grantor, and now or :
roperty, ogether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
“of such .property; and together with all proceeds (including without llmitatlon all insurance proceeds and S
“refunds of premiums) from any sale or other disposition of the Property, = . FL L

Property. - The word "Property" means collectively the Real Property and th'e Personal Property

Real Property. Tho words "Real Property” mean th Pfoperty. interests and rights descnbed above in lhe"
"Grant of Mortgage" section.

lndebtedness may be or hereafter may become o

ereafter attached or affixed to the Real . S

‘Related Documents. The words "Related Documents" mean and include without limitatlon all promlssow s

.notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

‘mortgages, deeds of trust, and all other instruments, agreements and documents. whether now o hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and futurs rents. revenues. lncome, issues. royaltles. profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS o
AND PEFISONAL PROPERTY IS GIVEN T (1& T OF THE INDEBTEDNESS A TI!-‘[I
PERFORMANCE OF ALL_OBLIGATIONS OF GRANT THIS MORTGAGE AND THE HELA i
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: e

. PAYMENT AND PERFORMANCE. Exceot as otherwise provnd in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, al
under this Mortgage.

shall stnctiy perform ‘all of Grantor's obligations i

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possession and. use of

the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its fl ht to collect Rents as provided forinthe
Assignment of Rents form executed by Grantor in connection wit rty, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

" Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value, -

'Hazardous Substances “The terms "hazardous waste," "hazardous substance, "dispcsai " “’release and

"threatened release,” as used in this Mortgage, shall have the same meanings as. set forth in the

Comprehensive EnvIronmental Res oonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601 et seq. ("CERCLA"), the Superfund Amendments_ and Heau horization Act of 1986, Pub. L. No.
- 99-499 ("SARA") e Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource .
‘Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., of other applicable'state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing The terms hazardous waste” and "hazardous

“ substance” shall also include, without limitation, i)etroieum and petroleum by-—pr ucts or any fraction thereof .

0 Lender that‘ (a) During

‘and asbestos Grantor represents and warrants he period of Grantor =ownersh p
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of am{ hazardous waste or substance U%( any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the PropertJ or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
i -~ Lender in writing,- (i) neither Grantor nor.any tenant, contractor, agent or other authorized user of the Property.
; shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii) any such activity shall be conducted in compliance withaﬂ
applicable federal, state, and_local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender’s purposes qonly and shall not be construed to create any responsibility or liability-
on the part of Lender to Grantor or to any other persons -The representations and warranties contained herein
are based on Grantor's due diligence-In" investigating ‘the ‘Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Lender for indemnity -or
contribution in the event Grantor 'hecomes liable for cleanup or ‘other costsiunder any such laws, and - (b)
agrees to indemnify and hold harmless . Lender-against any .and.-all claims, losses, liabilities, damages
{)enaltles,‘ and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a'consequence of any use, generation; manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation‘to.indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this-Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise. R e

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

- foregoing, Grantor will not remove, or.vgrant to any other pam{, he right to remove, any timber, minerals
- (including oil and gas), soil, gravel or rock products without the prior written consent of Lender, =~ %

N ' Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
A without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value. E - | ;

" Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all -
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. ‘ ,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the.
Property, including without limitation, the Americans With Disabilities Act.” Grantor may contest.in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, s0 long as Grantor has notified Lender In writing prior to doing so and so long as, in. Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 10 protect Lender’s interest. - o e

Duty to Protect. Grantor agrees neither to abandon’fior leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the
a Property are reasonably necessary to protect and preserve the Property. - '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and PaYable all
.. sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, ot all or any -
: Bart of the Real Property, or any %nterest in'the Real Propertr. “A "sale or transfer" means the conveyance of Real
roperty or any right,title %r interest therein; whether legal, beneficial or equitable; whether” voluntary or
involuntary; whether by outriﬁ t sale, deed, installment sale contract, land contract, contract for deed, leasehoid
‘ interest wugh a term greater than three ‘3% years, Iease—ogtion contract, or by sale, assignment, or transfer of any
; beneficial interest in or to any land trust holding title to the Real P,rogerty, r bel any other method of conveyance -
{1 ~ of Real Property interest. {f any Grantor is a corporation, partners gp or iraiedi _

1 includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by Indiana law. : - , o

- &%ﬁg@"o LIENS. . The following provisions relating to the taxes and liens on the P

Payment. Grantor shall pay when due (and in all events prior to dglinquencyz all taxes, payroll taxes, special

taxes, assessments, water charges and sewer sefvice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or-equal to the interest of -
“Lender Linder this Mortgage, except for the lien of taxes and assessments not due, and except as ctherwise
provided in the following paragraph. - "¢ - AT TR T G e
g?od

i

Right To Contest. Grantor may withhold payment of any tﬁx,"assessmeﬁt“l or claim In connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the broperty is not ']160 iarclized. if alien
e

roperty are a part of this.

arisesr or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &

SR e . ¥

ability. company, transfer also ... -
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Title.  Grantor warrants that: (a) Grantor holds ‘good and marketable title of record 't perty' in fee
simple, free-and clear of all liens and encumbrances other than those set forth in.the Real Property descr dption
or in:any title insurance policy, title report, or final title opinion.issued In favor of, ’and. accepted by. Len er in
fﬁnrﬁc%on wstp t!t_aés 340 d (b) Grantor has the tull righ and authority t te and de

Defense of Title -Subject to the exception in the para rap ; arrants and-will forever defend

the title to the Property  against the :lawful claims of all persons. ‘4n the event any:action or proceedingis

‘commenced that questions’ Grantor s title" or the:interest: of. Lender under this. Mortgage, Grantor shall .defend

the action at Grantor's expense.: Grantol mgygbg};ﬁng ominal party.in such roceedmg%bug ‘Lender shall be
ntitled to participate in'the p ding and to be he. ing by counsel of. Lender's.

choice, an Grantor will dehver, or:cause to be delivered, to Lender such in truments as L

from time to time to h participati

Compliance With ‘Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existmg applicable laws, ordinances, and regulations of governmental authorities.

g of Net Proce f ali or.any p the Prop fty:s:con by p
any‘Proceedlng or. purchase,in lieu” of condemnatuon, Lender may at.its election require that all or. any
f the ceeds: f the ‘award be appued 1o the'Indebtedness or the repair o ation ‘of the
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cee ny proceedin; de filed, G
Grantor::shall pi omgﬂe take su%h steps as may be! necessary to defend the %ctaon ‘and ob!
Grantor may :be the nominal party:in:such proceeding,: but:Lender shall be entitled to- particiﬁ)ate in the
;o%eeeggng aévd 10 be represent ed in the proceeding by counsel 'of its own choice, and Grantor liver or
cau be
participation.-

IMPOSITION OF TAXES ~FEES’AND ’ HIARGES BY. GOVEF%NMENTAL-AUTHOBI'UES

elating to governmental taxes, fees and charges are this Mortgage

Current\Taxes, ees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this. Mortgage -and take .whatever other -action -i8 requested by Lender to perfect-and: continue
Lender’s lien .on the Heal Property. Grantor shall reimburse Lender for all 1axes; as described below, io?emer
wizh all expenses incurred in :ecording, perfecting or ‘cpntlnu ng this Mortgage, Including withou all
taxes, fees, documenta tapadh;:har ecd orgs :hIMQQ

’ ‘shall constitute taxes ,t appli C upon this type
e Or upon: al ora part.,kpf the sndebted ess secured by this % 3 specific. tax on Grantor
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_i n-and deposits with Lender cash of a Sufficient corporate surety bond
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FURTHER ASSURANCES; ATTORNEY-IN-FACT.. The following provisions relating to_further assurances and

attorney-in~fact are a part of this Mortgage. . .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender,*be necessary or desirable
in order to effectuate, complete, perfect, continue, or greserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b)

~as first ‘and prior liens on the ‘Property, whether: now owned or hereafter acquired b{ Grantor. “Unless =
en

prohibited by law or ee(xjgreed to the contrary by Lender in writing, Grantor shall reimburse

r t der for all costs
in connection with the matters referred to In this paragraph, L

and expenses incurr

- Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of GrantOr ‘and .at. Grantor's expense.. For such purposes, Grantor hereby -
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to,in the preceding paragraphs * = & = : . o '

:FULL PERFORMANCE. |f Granitor M)a' g allthe Indebtedness when due; and othérwise performs all the obligationsf

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granier a suitable satisfaction of
this Mortgage and suitable statements of termination of ‘any financing statement on file evidencinP Lender's
e

security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicab

law, any

‘reasonable termination fee as determined by Lender from'time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
«under this Mortgage: : S R S R SR E N

Default on Indebtedness. Failure of Grantor tf) make any baymént when due bn thé';,l,ndebtednfe"s‘s.‘ SR
Default on Other Payments. Failure of Grantor within the time required by thisMOrt‘gr#qe to make any = ¢
payrlqent'for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien. N B =7 e e v

" Compllance Default. Failure of Grantor to comply with any other term, obligation, cox}'enant""or c‘b'vr'idition“

contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. - Should Grantor default under any loan, extension of credit, ’se(':‘urit‘y**

agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's abllity to repay the Note or Grantor's ability to_
periorm Grantor's obligations under this Mortgage or any of the Related Documents. -~ = = el o

False Statements. Any warranty, representation or statement made or furnished to Lender by or,fon behalf of

~Grantor under this Mortgage, the Note or the Related Documents Is faise or misleading’in any. material

~ respect, either now or at the time made or furnished. -

Defective Collateralization. This Mortgage or any of the 'Relate'd. Documents ceases to bé in fulbl forQe and
effect (including failure of any collateral documenis to create a valid and perfected security interest or lien) at -
any time and for any reason. : : ‘ \ T & oy ‘ T s

. Death or Insolvency. The dissolution (regardiess. of whether election to continue is made), any member .

. withdraws from the Tlimited liability company, or any other termination of Grantor's existence a 'a:;goinq'

RIG
but
one

business or the death of any member, the insolvency of Grantor, the appointment of a recelver for any part o
Grantor's property, any assignment for the benefit of .Creditors, any t%pe‘ of ‘creditor workout, or the
commencement of any proceeding under any‘bankruptcy or insolvency laws Dy or against Grantor... =~ "

Foreclosure, Forfeiture, etc. Commencement of foreclo%ure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor .of Grantor. or b t

agency -against any of the Property. However, this subsection shall not a:i)plg in the event of a good faith
dispute by Grantor as to the vahdiy or reasonableness of the claim which is the basis of the foreClosure or
forefeiture proceedm%. provided thal v
or a surety bond for the claim satisfactory to Lender, - ,

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within  any grace period provided therein, including without limitation -
'art:y agreement concerning any indebtedness or other obligation of Grantor to Lend

ater. . ) : , : Lo s
Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or-liability
under, any Guaranty of the Indebtedness, S NN : i e e or

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired. -
Insecurity. Lender in.good faith deems itself insecure, -~~~ o

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter
subject to any limitation in the Note or any limitation in this Mortgage, Lender, at its option, ,mgg;exerclsp any.
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:'- "

t

e liens and security interests created by this Mortgage . . .- §

y any governmental -

Grantor gives Lender written notice of such claim and furnishes reserves -

er, whether existing now or
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirieelgc{ebtedness immediately due and payable, includihg any prepayment penalty which Grantor would be -
required to pay. : . v , e

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rlghts and
remedies of a secured party under the Uniform Commerclal Code. -~~~ .o . S g

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, incluqu;amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other .
user of the Property to make payments of rent or use fees directly to Lender, - [f the Rents are collected by
Lender, then .Grantor irrevocabl¥ designates .Lender. as. Grantor’s attorney-in-fact to endorse instruments:
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

PaYments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may -

!5} exercise its rights under this subparagraph either in person, by agent, or through a receiver. - i

: Appoint Receiver. Lender shall have the right to have:a receiver appainted to take possession of all or any-
¢ Pan of the Property, with the power to protect and preserve the Property, to operate the Property preceding
. . toreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the -

cost of the receivership, against tha Indebtedness. The receiver may serve without bond if permitted by Iaw;;f"
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by,a.substantial amount. Employment by Lender shall notdisqualify a person from

: serving as a receiver,

il#dg:lal Fr?réclosure.' Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property. . o BN |
Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may =
obtain a judgment for any deficiency remaining In the Indebtedness due to Lender after application of all*-
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies.  Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. ‘ : e : B o
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

. have the property marshalled. . In exercising its rights and remedies, Lender shall be free to sell all or any part. = . §
of the Property together or separately, in one sale or by separaie sales. Lender shall be entitied to bid at any -
public sale on all or any portion of the Property. o " ‘ ik o , Ve

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any‘, public sale of the
. Personal Property or of the time after which an?( private sale or other intended disposition of the Personal - =~
‘ &""’e?ycj? é?s ggsirtr_\age. Reasonable notice shali mean notice given at least ten (10) days before the time of =
e sale ion.. : , W ,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not -
constitute a waiver of or prejudice the IE)a\rt '8 rights otherwise to demand strict compliance with that provision: -
or any other provision. Election by Lender to pursue any réemedy shall not exclude pursuit of any other: -
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this -
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. L o 7 RN ‘ BT ER
Attorneys’ Fees; Expenses. If Lender institute?‘ any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred -
. by Lender that in Léender's opinion are necessarg{” at any time for the protection of its interest or the
B enforcement of i}s rights shall- become a part of the indebte: nes? pa}yéble! n demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this ~
Paragraph include, without limitation, however sub{ect to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsulr, including attorneys’ fees for bankrupfcy .
proceedings (including efforts to modify - or “vacate any automatic stay or injunct oqz appeals and any -
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including -
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by -
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. - :

b ~NOTICES TO GRANTOR AND OTHER PARTIES. “Any notice under this Mortgage, including without limitation any .
' - notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile sunlessf*
~ otherwise required by law), and shall be effective when actual!y delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effecti deposited in the United States mail first
. class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this .
i ~ Mortgage. Ang party may change its address for notices under this Mortgage by giving formal written notice tothe
other parties, speci m? hat the purpose of the notice is to changﬁ the party's address. All coples of notices of -
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’'s address, as

- shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all . .
.-times of Grantor's current address.. R IR SRR G AT S SRR
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- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: -~
- - Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and .
- agreement of the parties as to the matters set forth in this Mortgage:- No alteration of or amendment 10 this .-
. ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or -
“~bound by the alteration or amendment. =« T LR TR T e T T T

*.Annual Reports.  If the Property is used for purpo's’es';‘other than J'Grahtoi‘s réside‘nyce‘, Grantor_shall furnish ‘t:d:’ :
Lender., upon- request, -a- certified statement. of net operating income received from the Property during -
- Grantor's previous fiscal year in such form and detail as:Lender shall require. . "Net opérating income” shall -
tmhgagrgge%sh r‘ewcvel\g;s} Hf(pm :he;Prop‘e[ty Igss all cash 'rexp\enditures madg in connection with ne operation of .
- Applicable Law. This Mort agg,hasbeéﬁ delivered to Lehder,‘hnzd,abcep‘téd,,by.Le’nde‘rf In_the State of i
o .:.Zggd::::. This Mortgage shall be governed by and construed in accordance with the laws of the State of
_ Caption Headings. Captipn headings in this)Mortgage are for converlence purposes only and are not to be -
 uskafo merpretof finathe pIoVsions Ot Morgags. & < & 11+ o ) B Be 0 808
= Mer?er.‘*‘There shailbe no merger of the interest or estate created by this Mertgage with any other interest or-
ggtaie In the PropeitiaERm G MERSOFSH 1o W0 omelnier SISr HiBny capachy, wihout s writen .

" Severabliity. If a court of competent jurisdiction’ finds ;ang provision of ‘this Mortgage .to be . invalid or.
- unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
~-unenforceable as to any other persons or circumstances. - If feasible, any such offending provision shall be -

.. deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
~cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall = -

.- remain valid and enforceable. .

. Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, =
"~ this Mongage shall be binding Upon and inure to the benefit of the parties, their successors and assigns. It -

- ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, -

- may deal with Grantor's successors with_reference to ‘this Mortgage and the Indebtedness: by .way of
. forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the .

~Indebtedness. - s o
“ Time Is of the Essence. ‘Time is of the essence in the performance of this Mortgage. =

- Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under.
- the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the -

- part of Lender In exercising an r:%;ht shall-operate as & walver of such right or any other right. . #,,waiver by

~ any party of a lprovnsnon of this Mortgage shall not constitute a walver of or prejudice the party's right otherwise
*/to demand strict compliance with that provision or-any other provision. - No prior waiver by Lender, nor-any .
- course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rlg!‘ns or any of -
Grantor's obligations as to any future transactions. Whenever consent by Lender is required-in this Mortgage, =

- the granting of such consent by Lender in any instance shall not constitute continuing ‘consent to subsequent
instances where such consent f(w V110 M, AT ARTA W 0 0 e R i i L s

NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTO
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

I' ’é'K'E_‘ S

i : — ; efore me, the undersigned Notary Public, personally
, appeared Mlchael R. Glenn, Jr., Member or Boardwalk of Hidden Lake, LLC, and known t0 ma to be a member
-~ or designated agent ‘of the limited liability company that executed the Mortgage and acknowledged the Mortgage

" “to be the free and voluntary act and deed of the dimited-liability. company. by authority of statute, its articles of -
- organlzatron or its operating agreement for the uses and purposes therein mentloned and on oath stated that he

Tcompan

In and for tm State of

. :‘1 My commlsslon eprres

s

 This Mortgage waa pregared by: Jefiey C. Stur, Senlor Vice Preaident




