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: 0££ice ‘of the Racorder of Lake County, Indiana,

- disbursements or disbursements before the Borrower's paymems are available in rhe account may not be based on -
amounts due for the mortgage msurance premmm ' : :

-/

does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors. and -

assigns) ‘and “to the successors and assrgns to . MERS, the followmg ‘described property “located” in &

Lake - County, Indiana:
“ Lot 29 and ‘the SOuth 10 feet of Lot 28, in’ !'orayth Hithand 3rd Addition to the

City of Hammond, as per plat thereof, recorded in Plat Book 27, page 58 in the
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‘whrch has the address of 6801 Ridgeland it 1s ’ [ erty of = g' [Street]
Hanmond - i ; cake C Kk Indlana 463241 - :-1Zip Code] ("Property Address"),

. TOGETHER WITH all the improvements: now - or hereatter erected on the propert and all easements, =

a'ppurtenances and fixtures now or hereafter a part of the property. All replacements and dditions shall also be

covered by this Security Instrument. All of the foregomg is referred to in this Security Instrument as the "Prop: ert'i/l i
¢ Borrower wunderstands and agrees that: MERS hol n this

s only legal title to the interests granted by Borroweér i
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's

. successors and assx%ns), has the right: {o exercise any or all of those interests, including, but not limited to, the tight -
to foreclose and sel

the Property; and to take any actnon reqmred of Lender mcludmg, ut not lmnted to, releasmg or
cancelmg this Security Instrument,

* BORROWER COVENANTS that Borrower is lawfully serzed of the cstate hereby conveyed and has the right to ‘i :
- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
" Borrower warrants and will defend gencrally the title to the Property agamst all clarms and demands, subject to any

encumbrances of record,
‘THIS SECURITY INSTRUMENT combmes umform covcuants for natxonal use and non- “uniform covenants

: wnh limited variations by jurisdiction to constitute a uniform sccuruy mstrument covering, rcal property

' Borrower and Lender covenant and agree as follows:
- UNIFORM COVENANTS,
1. Payment of Principal, Interest and Late Charge Borrower shall pay when due tﬁe prmc pal of and

'v mterest on, the debt evidenced by the Note and late charges due under the Note,

© of Borrower's covenants and agreements under this Security Instrument ‘and the Note. For this purppse,; Borrower 7+

‘2. Monthly Payment of Taxes, Insurancé and Other Charges. Borrowershall mclude in each rnonthly |

payment ‘together with the principal and interest as set forth iri the Note and any late charges, a sum for (a) taxes and . -
‘special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the -

Property, and (c) premiums for insurance required under paragraph 4. In any-year in which the Lender must pay a

mortgage insurarice premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in

which such premium would have been required if Lender still held the Security Instrument, each monthly payment ..

or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,

- shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,

in a reasonable amount to be determined by the Secretary, ‘Except for the monthly charge by thc retary, mese

xtems are galled "Escrow Items” and the sums paid to Lender are called "Escrow Funds."

© Lender may, at any time, collect and hold amounts for Escrow Iter§ in an aggregate amount not to cxoecd the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures

amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
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- Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, ‘as they may be &
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abandoned: Property. Borrower shall also be in default Af Borrower. dunng the loan apphcatron process, gave

n

- materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material- -

information) in connection with the loan evidenced by the Note, including, but not.limited. to, representatrons'.

- concerning: Borrower's occupancy of  the Property as a principal residence, If this Secunty Instrument is on
 leasehold, Borrower shall comply with the provisions of the lease: If Borrower. acquires fee’ trtle to the Property, the -

leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. "The proceeds of any award or claim for damages, direct or consequentral in connection wrthf
" any condemnation or other ‘taking of any part of the Property, or for conveyance in place’ of condemnation,are -

hereby assigned and shall be paid to Lénder to the ‘extént of the full ‘amount of the indebtedness that remains:unpaid - .. .. » |
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness. -
- under the Note and this Security Instrument, first to any delinquent: amounts applied in the order, provided in
- paragraph 3, and then to prepayment of prin€ipal,- Any application of the proceeds to the principal shall not extend or

postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of suchf'

 payments. Any excess proceeds OVEE ap amount requrred 1o pay all outstandmg mdebtedness under the Notc and thxs
« Securrty Instrument shall be paid to the entity legally entitled thereto.” RN
YA Charges to Borrower, and Protection of Lender's Rights in’the Property Borrower shall pay allir
‘governmental or municipal charges, fines‘and ‘impositions that are not included in paragraph 2. Borrower shall pay:

these obligations on time directly tothe entity which is owed the payment.. If failureto pay would adversely. affect

rxghts in the Property, including payment of taxes, hazard insurance and other items mientioned in paragraph 2.

- Lender's interest ‘in the Property, upon Lender s request Borrower shall promptly furmsh to Lender recerpts L
evrdenclng these payments, = -~ .
- If Borrower fails to make these payments or the payments requtred by paragraph 2. or f;uls to perfoxm any other u
g covenants and agreements contained in this Security Instrument or there is a legal prooeedmg that may slgmﬁcantly '
- affect Lender's rights in the _Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulatxons), then Lender may do and pay whatever is necessary to protect the value of the Propexty and Lender s"

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be'

secured by this Security: Instrument. These amounts shall bear interest from the date ot‘ drsbursement, at the Note‘

rate, and at the option of Lender, shali be immediately due and payable,

- Borrower shall promptly discharge any lien which has priority over this Securrty Instrument unless Borrower o

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the tien by, or defends against enforcement of the. hen in, legal proceedmgs which in- the

Lender's oprmon operate to prevent the enforcement of the lien; or'(c) secures from the holder of the lien an i
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part-

of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

Borrower a notice identifying the lien, Borrower shall satrsfy the iren or take one or more of the Actions set forth

above within 10 days of the giving of notice. -~ W et o
8. Fees. Lender may collect fees and charges authonzed by the Seoretary
» 9. Grounds for Acceleration of Debt, .

- (8) Default, Lender may, except as lmnted by regulauons ;ssued by the Secretary, in the case of‘ payment' _ _ ‘ ;

.. defaults, require immediate payment in full of all sums secured. by this Secunty Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment reqmred by this Secunty !nstrumem‘ N

_ prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days. to perform any other obhgauons contamed '

* in this Security Instrument.

: (b) Sale Without Credit Approval Lender shall if permittod by apphcable law (moludmg Section 34l(d) |

. of the Garn-Si, Germain Depository Institutions Act of 1982, 12 U.5,C, 1701j-3(d)) and with the prior

: approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument







“13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
" the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be-

-given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, -

Any notice provrded for in this Security lnstrument shall be deemed to have been grven o Borrower or. Lender when g
givén as provided in this paragraph, - = :

. 14, Governing Law; Severability. Thts Security lnstrument shall be govemed by Federal law aud the law of ’ -_?: ety
_the jurisdiction in which the Property is, Jocated. In the event that any provision or clause of this Security Instrument .-

“or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or
the Note which can be*grven effect without the conflicting provrsron To thts end the provrsrons of this Securrty
Instrument and the Note are declared to be severable,

-15. Borrower's Copy. Borrower shall, be given one conformed copy of. the: Note and of thts Secunty

.Instrument. s

. "'16. Hazardous Substances Borrower shall not cause or pemnt the presenee, use, dtsposal storage, or release
of any Hazardous Substances on ot inl the/Property. Borrower shall .notido, nor allow anyone else to do, anything ...
affecting the Property that 15 in violation of any Environmental Law “The preceding two seatences shall not apply to
the presence, use, or siorage ‘on the Property “of small quantmes of Hazardous Substances that* are generally
recognized to be appropriate to normial zesidential.uses and to mnaintenance of the Property. - N
' "Bortower shall promptly give Lender written notice of any‘investigation, claim, demand lawsuit or other actton
by any governmental or regulatory. agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental ,
~ or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is _
_ necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. ..~ o)

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s
‘and radioactive materials, As used in ihis paragraph 16, "Environmental Law" means federal laws and laws of the Rl
Junsdtctron where the Property is located that relate to health snfety or envrronmental protectton A R

NON~UNIFORM COVENANTS Borrower and Lender further covenant and agree s follows* W o

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the renty and rcvertues
of the Property. Borrower authorizes Lender or Lender's agents (o coliect the rents and revenues and hereby drrects

~each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's noticeto -
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower Thrs asstgnment of
rents constitutes an absolute assignment and not an assignment for additional security only. -
" “If Lender gives notice of breach to Borrower; -(a) all rents received by Borfower shall be held by Borrower as.
trustee for benefit of Lender only, {o be applied to the sums secured by the Security. Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property. and (c) each tenant of the Property ehall pay all rents
dué and uripaid to Lender or Lender's agent on Lender's written demand to the tenant. -+ = .

Borrower has not executed any prior assignment of the rents and has not and wtu not pert‘orm any act that would
prevent Lender from exercising its rights under this paragraph 17.

“Lender shall not be required to enter upon, take control of or maintain the Property before or after givmg notice
of breach to Borrower. However, Lender ora Judtcmlly appomted receiver may do'so at any time there is a breach, -
‘Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
tassrgmnent of rents of the Property shall terminate when the. debt secured by the Security Instrtunent is paid in full. S
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