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‘The Creator shall have absolutely no further duty or oblngatton to the Trust Orgamzatnon,

‘ ”-;'nor shall the Trustee(s) or_the Trust have any obhgatnon or duty to said Creator. The first. Trustee may
~ independeéntly appoint a second Trustee and they in turn may appoint additional Trustees,  The property will -
beimmediately assigned, conveyed and delivered unto said Trustee(s) in Trust Irrevocable, said property being
held by the Trust Organization in fee simple. Said Trustee(s) are to collectively act and manage by virtue of

‘,  this Declaration of Trust as a Board of Trustees under the collective name herein designated--certain =

= properties, business projects, operations underway or contemplated, dealing in equities, formulae, entities,
patents, copynghts, busmess goodwrll or other business desired to be engaged in by sald Trustee(s)

6. 'The named Trustee(s), for themselves and thelr successors in Trust: Irrevocable do ‘hereby
| 'accept the conveyance and acknowledge delivery of all the property specified in Schedules "A" and "B"
attached hereto, together with all the terms of the Trust Orgamzatlon herein set forth, agreeing to conserve

and improve the Trust Organization in such manner as will increase the financial rating of the Trust ?

Organization; exercising their best judgment and d|scret|on, in@ccordance with the Trust minutes, making .
- distribution of portions ‘of the proceeds and income as in their discretion, and according to the minutes, and
- ‘upon final liquidation, distributing the assets tothe existing Certificate holder(s) as theit contmgent rights may

“‘mppear, and in all other respects adm:mstenng sald Trust Orgamzatnon in good faith, stmtly in cont'ormtty

,hereto.

7. - The Trustee(s) shall be at least one in number and may be mcreased for practlcal reasons

beneficlal to the Trust Organizatlon. “The Trustee(s) herein mentioned by.name, or their. successors elected =

~or appomted to fill vacancies, shall hold office, and have and exercise collectively the exclusive management -
tmd control of the Trust Organimtlon s property and busmess affairs without any consent of Certlt‘icate

ST 8 A Trustee may rwgn or be removed from ofﬁce by a resolution of the Board of Trustees by * -
A unammous vote of the gther existing- Trustee(s) concurring in their said opinion that satd Trustee shall have
- been found guilty of fraud, malfeasance in office, or for cause, by the mandate of a court of competent

'jurisdlctlon, or if Trustee shall dlsclose Trust at‘falrs wathout permnssnon of atl of the Trustees i

' 9 In the event of death removal f rom ot‘fice, or rwxgnatlon, the Trustee(s) shall appomt orelect
@ Successor by the unanimous concurrence of the remuming Trustee(s). Should the entire Board of Trustees

become vacant, the Certificate holders may appoint one Triistee,"who, in turn, may appoint additional

: Trustees, providmg however, that there are no conflictmg mstructlons contamed in the Trust Mmutm.

i The sugnmg and acknowledging ot' this Agreement by sueh Trustee or T'rustees elected oF
'appomted shall constitute their acceptance of thns Trust Orgamzatnon, and shall mmednately vest, in fee
_simple wnthout any further act of conveyance, - , !

1,

'The Tr 'tee(s), ot'fiers agents or employees possess onl : uchauthoﬁt as aw d d them

12. - Al persons servmg as Trustee(s) t‘or the Trust Organization serve only as physucal

o loperational managers, possessmg none of the incidents of legal ownership of assets, and having no tax. habthty
~of their.own on any earmngs of the Orgamzatiou, and similarly, the Trust ()rganizatt t has :
“for the debts or eammgs of the Trustee{s)t v :




i conduct of bqsiness, ‘

U3 By a regular act of the Trusteos, they may provide for meetmgs at stated intervals w:th or
wnthout nottce and special meetings may be called at any time by two or more Trustees upon three (3) days’
" written notice mailed or dehvered to the Trustees. At any regular or speclal meeting, the majority of the
“Board of Tmstees shall constitute a quorum for conducting business, PROVIDED afﬁnnatwe actton may only -
be had upon a unanimous vote o!‘ the Trustees, whether present or ahsent. G ARt v REre

: 4. The Trustees’ powers shall be construed as general powers ot‘ Ciuzens of these umted States .~
of Amertea to do anything any citizen may do in any state or country as governed by Common Law which-"
shall govern all of the powers of this Contraets » They shall; but not:be limited to, continue in business, ~ »
_conserve the property, commercialize the Tesources, extend any established line of business in industry or .
investrnent, as herein specifically noted; at their discretion for, the benefit of this Trust Organization such as: o
buy or sell mortgages, securities, bonds, notes, deases of all kinds, contracts or credits of any form, patents,
- trademarks or copyrights; buy, sell, or conduct mail order business, or branches thereof; pperate stores, -
' shops, factories, warehouses, or other trading establishments or places of business of any other kind, maintain -~
professional offices and practices, allocate funds derived from_ any.source for charity, religion; educatnon, i, P
‘research or other purposes, whether for immediate or future application, fo be managed by specified -
Trustee(s), or others, as designated by the Trustees’ minutes;_ construct, buy, sell lease or rent any type of
 real estate, improved or unimproved; advertise different articles or business projects; borrow money for the -
project, pledging the Trust Organization property for the payment thereof ’ hypothecate assets, property, or
 both; own stock in or entire charters of. corporahons, or otheg properhee, compantes or assocmttons as they
may deem advantageoust :

15 _ Resolutlons of the Board of Trustees authornzmg a speclal thmg to be done shall be evrdence
that such act is wtthm |ts power, Anyone lending or paymg money to the Board of Ta:ustees shall not be S

of the Trust Orgamzatlon ,

C 16 To conduct the f‘manual affmrs of this Trust Orgamzatlon inan orderly manner wnth raspect S
to deposnts, wnthdrawals, loans and escrow arrangements, and in order to provide mandatory and required
*_tax information and proof of expenses, the Trustee(s) sha!l be and are hereby authorized to open and maintain

ione or more checkmg, savmgs or other thnft accounts m the name of this Trust in any ﬁnancial mstltutlon.

17‘.’ | The Trust Organizahon shall have authonty to provide itself wnth operatmg funds through
commerctal loans, dxrectly secured by assets or jncome of the Trust Orgamzahon. . . :

18_. i The Trustee(s) and Succcssor Trustee(s) shall serve without fidehty honda,_ |

19. The Trustee(s) shall regard this instrument as their sumctent guide, supplemented f“’m tine :
o time by resolutions of the Board covering contingencies as they may arise and recorded in the minutesof *- = -~ .|
““their meetings, or by by-laws, rules or regulﬂmms, as dw“ed e’“’ed‘e“t and consistent with the orderly

* Coprrighed Cormmin Lawi by Conmonswalls Trus c«m o9




E o o - Trustees, who shall be given such power and authornty as the minutes of the Trust Orgammuon may delegate

5 necessary to carry out the terms hereot‘

 they may deem expedient for. proper t'unctlomng They may appoint or elect managing dnrectors, agents,

“ ‘actions entered into by said individual may|beaffirmed by the, unanimous Yote of said Trustees at a later
_meeting of said Trustees, Said person so appointed or elected may be‘removed'by a unanimous vote of the

o ",or a speenal meetmg called for that specific. P““P"“' k..

B unammous vote has been made to do so.: -

[y, e thelr discretion, and may dnstribute or convey property to themselves t'or
R };by the Board of Trustees. : )

r‘eervncw as may be determine

E a duty or obllgatmn. o

. :jshall inure to the Trust Organizat:on,

h{ S ’é;:eonsideration will bedetemtined solely by the Trustee(s)

The, ustee(s) hall in the eapacity of 'l”rustee s) and ot individ y, assume only suc

~ through services, they shall be xexmbursed from the Trust Organimtmn property tot
B ‘non—lnterested persons, -~ . . : :

.-and describe and who may have the authonty to operate the trust busmess and to sngn any and all documents .

‘Zl, The Trustew may, in the:r dxscretlon, appomt or elect among thelr number uny admamstrator :

?"nther independent contractors or destgnate ‘third persons to hold funds for specific | purposes, ‘Any and all > 7
- Trustee(s) for said organization for good cause only.as provnded m Paragraph 8 herem, at any regular meetmg: S

22,, All documents, contracts and other papers necessary to) operate the busmess ot' the Trusf
',Orgamzahon and other legal” “instruments; shall be executed:by - the signing of the mame of  the Trust. - -
'Orgam‘zatlon by any of the Trustees, ‘or- dmngnated indmduals as described in- Paragraph 21 after a;” :

23, The Trustee(s) may fix, distribute or convey property to all ot'ﬁcers, employees or agents m'

©'The rustee(s),may, t‘rom time to tnme, declare and pay out of trus earnmgs or trust assets
of the Trust Organization, such distribution s they may deem proper and advisable, to all Certif cate holders
*in their direct and proportxonat share. Thls dlst butmn is pu ely at the option ot' the Trustee(s) and is not -

25. e The Trustee(s), at thelr dnscretnon may, t‘rom hme to tnme, requeet one of thetr number tef:fid. o
hold property as a nominee for said Trust: Organizanon. “Suich holding will, in no way, inure to the bénefit;
-of nor pass title to such person so deemed to be held in trust for the Trust Orgamzahon and all the benefi

, , 6. The Trustee(s) may, from time to time, pledge the assets of the Trust Organization so as to
@1  hct as Guarantor for any person, including the Trustee(s) or officers of said Organization, or other legal.
1 . entity, provided there is reasonable property to be received by thg Trust Organizauon for such actton Such:_,,

',habnhty as may attach to said Trust Organimtion s property assets, This Trustee liabnlnty shall not, in any - ‘
- manner, jeopardize their individual or personal holdings, and for any losses they should suffer | for ANy reason .
& same extent as wo»uklj -

i




1s acqulred, both tanglble and/or intangrhle, and both real and personal

: and effect on the new holders thereof as on the ongmal partles hereto. A

’ cq»ydwa{:m&wbyv ltthmf' ooy, 1B
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28, Nohce is hereby given to all persons, compames or corporatlons extendlng credlt to, .

' "“"‘contractmg wrth or having claims against this Trust Organization or the Trustee(s) thereof, that they must

look only to the funds and property of the Trust Organization for payment or for settlement of any debts,
tort, damage, order, judgment or decree, or for any indebtedness which may become payable hereunder; that

- the Trustee(s), officers or agents are mere lndependent Contractors and not personally hable when dealm;,
Vs wrth the Trust Orgamzatmn properties Or matters, .. . o ; & :

D‘! i :tg T IQ'_ izati

x.

CItis expressly declared that the pure trust orgamzatlon, (not a corporatmn, partnershlp, joint

‘venture, jolnt stock company, Massachuseft§ trust-association type, busines§ trust-association type, nor any
_other form of association of statutory trust)-is hereby ereated as-a separate, legal entity; that neither the

Trustee(s), officers, agents or Certificate holders, present or future, possess any beneficial interest in the
property or assets of said Trust Organization, nor shall they be pérsonally liable hereunder, as partners or

. otherwise; that no Trustee shall be liable for the act or omission of his or her co-Trustee, or any other | person .
- whatsoever, whether employed or: designated by such Trustee or not, or:for anything othef than his own

personal breach of trust. The Trust Organization shall own both legal and equltable title to all property that

SECTION c :

GENERAL PROVISIONS

30, - For convenience, the: Trust Certificates used l;or distribution shall be divided into One
Hundred Units. They shall be non-assessable, non~taxable and non-negotiable and the lawful possessor thereof

* shall be construed the true and lawful owner thereof, The Certificate holders will hold the units as tenants
-in common. In the event of the death of any holder thereof, sald shareholder 5 Certrl‘icate will become null

and void.

31 Death insolvency or bankruptcy ol‘ any Certnﬁcate holder shall not, in nny manner, al‘l‘ect
the Trust Organlzahon or its operation or mode of business.. Ownership of Certificates shall not entitle the -
holder to any legal title or equitable title in or to the Trust Organization property, nor any undivided interest
therein, nor in the management thereof, nor shall the death of a holder entitle his heirs or legal representatives

i " to demand any partition or division of the property of the Trust Orgamzatmn, nor any special account. The - B
“rights of the Certificate holders in personam are limited merely to a claim agalnst the Trustee(s) to carry out .

this Declarahon of Trust. -

32, Every person, l‘lrm, corporatlon* or other; entity acqmrlng Certrﬁcates in thrs Trust i '

: "Or:ganlzation hereby assents to and accepts and . approves all of the terms and conditions, stipulatlons and

agreements contained in this Indenture and all of the mmutes, resolutions and agreements of the Trust
Organization. From the date of receipt of the Certificates, all said documents shall have a like bin'din'g force

: 33. " o The Certnl‘icates shall be transferable by an appropriate assignment ’?in wntmg and by'
surrender to the Trustee(s) ‘or to the person or agenicy designated by them; but no transfer shall be of any
effect as against the Trustee(s) even with actual or constructive notice until a new Certificate has been duly

. recorded upon the books of the Trust. Orgamzatlon kept for that purpose,. On the trnnsfer. surrender or

release thereof recorded in said books, a new Certificate shall be issued to the designated transferee, In case
said transfer is only a part of the total unit sale by Certificate holder, a new Certificate for the residue shall

be issued to the transferror. Each subsequent Certlt‘icate ina denommatmn shall be SSued and as ‘gned ’ 7




nd upon unanimous decision, may
nofisaid renewal shall
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l ¢larification and common usage for. Pure Trust Organizations under the Common Law; it is not to be

“. statute, but a contract and declaration of Pure Trust Organizatlon and all mterpretatwns thereof shall be -
L stabhshed under the Common Law I‘or thase umled Statm .

R f any provnsion of thls Contract and Declaratnon of Trust shall be found to be mvahd l‘or
any reason whatsoever, the remaining provisions shall stand and remain in full force and effect. The parties:™

S and future destre and mtentlon that the Pure Trust Orgamzatlon sball neverthelm tontmue.

token and recognition of this indenture, and of the conveyance, dehvery and acceptance of property, assets
- and other things, and of the ohligations, powers and, duties herein mssigned.-to the Trustee(s) for sald Pure ‘
?.-"l‘mst Organlzation and each agrees o’ all the shpulatmns and covenants herem stated 5 o

ACKNOWLEDGEMENT OF TRUST

, - N WITNESS"WHEREOF the Exchangorvhereof for hlmselt' hi, helrs, sticcessors and assngm 7
ERL .-, hereon set his hand and seal in token of conveyance and delivery of certain real and/or personal property to
oo o be held in Trust accordmg to the terms and wndxtmns set l‘orth in thns lndenture, . ‘

U The Creator and Exchangor have hereunto set thelr hands and seals in token and recogmtlon of this
T Indenture, and of the conveyance, delivery and obhgatnons, powers and dutnes herein assigned to the Srusteesj{;' .
o%ure Trus rgamzatlon and each agrew to all stipx atlons and ¢ ’venanls ‘herein stated -

43 The trust terminologyin thnlndenture andsupportmgdocuments, isused solely for

Lo i 7 interpreted that this Indenture and/or supporting documents are in any way a trust as established by any =~ s

H ~ hereto, the Trustees, their successors and all Certificate holders jointly and severaily acknowledge thenr present .

- <IN WITNESS WHEREOF, the Creator and Exchangor have hereunto set their hands and seals m 1

| *‘%{EXCHANGOR il

| . STATEOF NEW ME o
b coumv OF BERNALlLLO

oo . BEFORE ME, the underslgned authorlty, duly commissnoned and quallfied on thls day personally :

"' ‘appeared M. J, HERMAN, JR., and MICHAEL, CELENZE, known to me to be the persons dmribed inand

- who executed the above; and each being by me first duly sworn, did acknowiedge to me that they each

- executed the said lnstmment as then' t‘ree act nnd deed » or the uses, purposes consnderation, and in ther:
capacnties therein stated i R . . -

| .SUBSCR}BED, SWORN ’I‘O and ACKNOWLEDGED before me 08 thls the let day of July, 1994

| Notory Fublic ~~—"

5 CodeuCumhwlg(‘ " k




i ACKN OWLEDGEMENT OF EXCHAN GE 7 L ;
| he Creator of CONVENTIONAL lI\lVESTMENTS and Exchangor, have completed the trade of Ten i

Dollars ($10.00) and all One Hundred (100) Trust Units, authorized in the Trust Orgamzatlon Indenture, for‘»”';]"'u v
“ that certain real and/or personal property of said Exchangor set forth in Schedules "A" and "B" to the

 ' - Indenture, Said 100 Units are represented by one (1) Certificate for One Hundred (100) Units, issued by the -
Creator and delivered to JOHN MICHAEL CRIM, First Trustee and J. J. BARAJAS, Second Trustee. Thls e
o exchange does not constitute a sale or. gnl‘t, and confirms the Creatmn of this Trust Orgamzatlon. e %

' . BEFORF ME, the undersigned authonty, duly commlssmned and quahfied on thls day personally‘ .
' appeared M.J. HERMAN, JR., and MICHAEL CELENZE, knovwn to me to be the persons descnhed in andjv_

. exécuted the said instrument as thexr free act'and deed, for the
capauh&s therein stated .




- ACKNOWLEDGEMENT OF APPOINTMENTS

In fulfillment of all reqmred dutm set forth in the Indentnre, and seeking 2 full release and_;

i exoneration thereof, BE IT KNOWN that the Creator of this Trust Organization does hereby freely designate

& and appoint JOHN MICHAEL CRIM of Bernalillo County, New Mexico, as and to be the First Trustee of -
.. CONVENTIONAL INVESTMENTS, andJ. J. BARAJAS, of Bernalillo County, New Mexico, to be the . R 2
» Second Trustee of CONVENTIONAL INVESTMENTS, whnle under absolutely no ohhganon to, and wnthoutjgja Al

eompulsmn by, said designee,

e ,Additmnally, or and in consnderatlon of the premises, the Creator does hereby ASSIGN CONVE _
.- and DELIVER, without warranty, unto theBeard of Trustees of CONVENTIONAL mVESTMENTS allthe
~. . concerned real andlor‘ personal propertm of the Exchangor, as descnbed in the Schedulw to the Indenture

Said i‘irst Trustee and Second 'Trustee hereby acceptdsuch appomtment together wnh the powers, T
" duties, and responsibilities pertaining thereto, and acknowledge receipt of afl the sa:d properties and assets, "-,;{.-
.. also of an original, fully acknowledged copy of the ,Contract and Decl

SECOND TRUSTEE

‘~‘appeaned M. 3. HERMAN’ JR-, JOHN MICHAEL CRIM, ind J J BARMASp known to me to be the
persons desmbed in and who executed the above, and each being by me first duly sworn, di .

:M 'Commtsslon EXeros 3- !O 95

" Copyrighsd st Common 3 hwhyf’




ACKNOWLEDGEMENT jOF‘ SUCCESSOR’ TRUSTEE

FOTEES Al the pr&sent Trustees. pursuant to ‘the - authority vthed in them, hereby designate
VICTOR PEERY of Bernalillo County, New Mexlco, as Successor Trustee, to serve as Successor Trustee

* " hereof upon the death resignation, incapacity, removal or dlsquahf'catnon of any of the Trustees at any time. {

This designation may be changed b,v the Board of Trustees at any time prmr to actual acceptance and service .

COUNTY OF BERNALILLO

BEFORE "B'IE;i"théhim}c‘iérmgne'dz authority uly mmmlssloned and qualifi ,‘, on this dayxpersonal y ErLe T

- appeared JOHN MICHAEL CRIM, J. J. BARAJAS, and VICTOR PEERY, known to'me to be the persons

described in and who executed the above; and each being by me first duly sworn, did acknowledge to methat ... -

4 they each executed the said instrument as their I‘ree act and deed, for the usos,i purposes, ;oqgnderatnpp, and
m lhe_capaciues therem stated. : o

SUBSCRIBED SWORN TO dind ACKN

: Mtsty Gaunt

/i STATE OFNEW ME%(:D ERe
M C,ommlssion f.xpures. 340-98 -




" No real property at present; however, all real property
~ Board of Trustees for acceptance into the Trust. . ..







