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x identification numbers, if required, are as follows:
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and




B, All future advances from Lender to Mortgagor or other future oblitgationsv of Mortgagor to Lender . -
. under any promissory note, contract, guaranty, or other evidence ‘of debt executed by Mortgagor in - -
( ~ .. ... favor of Lender executed after this Security Instrument whether or not this Security Instrument is -
- .- specifically referenced. If more than one person signs this Security Instrument,‘each Mortgagor agrees -
.« . that this Security Instrument will secure all future advances and future obligations that are given to or -
* incurred by any one or more Mortgagor, or any one or more Mortgagor and others, All future
-+ advances and ofher future obligations are secured' by this Security Instrument even though all or part” -
¢~ .- may not yet be advanced. All future advances and other future obligations are secured as if made on =
B ~+o oo the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment = = ~
.+ to'make additional or future loans or advances in any amount. Any such commitment must be agreed
© o oo tolina separate WIHtING. - o 5 e S e s e
'C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, . -
~ including, but not limited to, liabilities- for overdrafts relating to-any: deposit account agreement . - .
- between Mortgagor and Lender, = et e i G L e B e e
_D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise -
- protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument. oo 07 5 0 i Lo e s e e

. " This Security Instrument will not secure any other defljtfifﬁl;gqc}@jr“ fails f:tél“’;givé"'any'requi‘red i;dﬁce of the o

right of rescission. . . . ‘ ,

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in | :
© - ‘accordance with the terms of the Secured Debt and this Security Instrument. .~ = 0 77 oot e
6. WARRANTY OF TITLE, Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate =~ =~ "Ivn7' S e
“conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant .~~~ |0 0 e e
o the Pé'operty. Mortgagor -also *warrants that the Property is unencumbered, ‘except. for encumbrances of . . . -} . oy
pecord, e e T e b B e A ey el D R A T
i" 77, ‘PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of tiust, security agreement or. . . B g, e e
-7 other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: -« o oo dh o 0
A, To make all payments when due and tgrperform or comply with all covenants... . o & 0 SR P R
. B. .To promptly deliver to Lender any notices that Mortgagor receives fromithe holder. R R e ‘1
. C. .Not to allow any modification or_extension of, nor fo request any future advances under any note or - - - R / s
- . agreement secured by the lien decument without Lender's prior written gonsent.p = o pe i e Ty
-8. CLAIMS AGAINST TITLE. Mortgagor will' pay all"taxes, assessments,"liens,. encumbrances, lease =~ "= ol
o %yments,mgmund rents, utilities, and other charges relating to the Property when due. Lender may require -~ = ol 700 he
‘Mortgagor to provide to Lendér copies of all notices that such amounts are due and the recéipts evidencing .. .= +p .~ .70 oo
~Mortgagor’s payment. Mortgagor will defend title to the Property ?ainst any claims‘that would impairthe = =~ '~

et

: ' *lien of this Security Instrument. Mortgagor agreesctolassign to Lendet, as requested by Lender, any rights, = -
b i o clllaims or defenses Mortgagor may have against parties who supply labor or materials to maintain or improye o
© “the Property. « v 0 e S o ‘ b AR <

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance .of the
- - Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of, any.
lien, encumbrance, transfer or sale of the Property, This right is subject to the restrictions imposed by~ . -
. federal law (12 C.F.R. 591), as"'agplicable:' This covenant-shall Tun with the Property and shall remain‘in.. 7+ =«
- -effect until the Secured Debt is paid in full and this Security Instrument is released. RN R
10, PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in" -
. good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any -
-waste; impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds
e e v and frasscs. Mortgagor agrees that the nature of the occupancy and use will not substantially change without " -
o f -+ Lender’s prior-written consent. Mortgagor will not permit any change in any:license, restrictive coyenant or,
i ) easement without Lender’s prior written consent. Mortgagor will notify Lender of all demands, proceedings,:
claims and actions against Mortgagor, and of any loss or damage tothe Property. ...~ . oo
Lender or Lender’s agents mai;:, at Lender’s option, enter the Property at any reasonable time for the purpose -
of ‘inspecting the ‘ProF'erty: ender shall give Mortgagor notice at“the time of or before an inspection . .. -
‘ specifyin% a reasonable purpose for the inspection. An‘y"insPection ‘of the Property shall be entirely for -
..+ . . Lender’s benefit and Mortg&gcr will in no way rely on Lender’s-inspection. = =+~~~ & 0 o
11. AUTHORITY TO PERFORM. If Mortgagor fails;to perform any duty or any of the covenants contained in
: this Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor = *
- appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount nece'ssar{ for performance. =~ °
. Lender’s r:th to perform for Mortgagor shall not create an abligation to Eerform, and Lender’s failureto =~
T erform will not preclude Lender from exercising any of Lender’s other rights under the law or this Security =
% : nstrument. -If any-construction on the Property is discontinued or not carried on in a reasonable manner, . . .{
Lender may take all steps necessary to protect Lender’s security interest in .the Property, including = - :
- completion of the construction. - 0w e s i D T s s T
12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants; bargains, gonveys, mortgages -
-and warrants to Lender as additional security all the right, title and interest in and to any and all existing or
: future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion
Ty _ - of the Property, including any extensions, renewals, modifications or substitutions of such agreements (all
N referred to as “Leases”) and rents, issues and profits (all referred to as "Rents"), Mortgagor will promptly - -
H’A : .- provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect;

ieceive; enjoy_and use the Rents so long as Mortgagor is not in default under the terms of this Security =~
Mortgagor acknowledges that this assignment is immediately. effective between the parties to this Security .
- Instrument and effective as-to third parties on the recording of this Security Instrument. Mortgagor agrees - .
-~ that Lender is entitled to notify Mortgagor or Mortgagor’s. tenants to: make .payments of Rents due or to - -
become due directly to Lender after such recording, however' Lender agrees not to notify Mortgagot’s . -
tenants until Mortgagor defaults and Lender notifies Mortgagor of the default ‘and demands that Mortgagor =~
. and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after Lender -~ = |
- gives notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and demand = =~
that all future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and |
- deliver to Lender any payment. of Rents in Mortgagor's possession and will receive any Rents in trust for
Lender and will not commingle the Rents with any other funds. Arg»
e

ler and will r , amounts ¢ollected will betapplied as =

- provided in this Security. Instrument, ‘MortFagor warrants that no default exists under the Leases or any =
applicable landlord/tenant law, Mortgagor also agrees:to maintain and require any tenant to comply with the =

terms of the Leases and applicable law. S e e e e e Tesn S ot Sl
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.21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to: Lender upon
%0 < request, any financial statement or:information Lender may deem reasonably necessary. Mortgagor agrees to ..
< sign, deliver, and file any-additional: documents or. certifications that Lender may consider necessary to
-, perfect, continue, and  preserve Mortgagor’s oblifgatxons undet this Security Instrument and:Lender’s lien -
~ status on the Property. In addition, Lender may file a financing statement signed by the Lender instead of .
- Mortgagor with t e%%mate blic officials, i S T e T e T
2 ZJOI“,gr:ANDINDI 1DV AL‘fLFABXLITY;'COeSIGNERS' SUCCESSORS AND ASSIGNS BOUND, All . .-
- duties under this Security Instrument are joint and;mdlv,ldual. If Mortgagor signs this Security Instrument but .
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property
to secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured -
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to -
. waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party .
.- indebted ‘under the obligation. These rights may' include, but are not limited to, any anti-deficiency or .
“w7 - one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify - .-
- or make‘any change in the terms of this Security: Instrument or any ‘evidence of debt without Mortgagor’s - -
" consent.-Such a change will not release Mortgagor from the terms of this Security Instrument. The duties - ’
: ir;d J:eqeﬁtsof this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and -
~*23.’APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Seeurity Instrument is governed by -
~ . the lawé of the jurisdiction in which Lender is located; except to the extent otherwise required by the laws of -

=+ Security Instrument may not be amended or-modified by, oral agreement.. Any section’ in this Securit

~ Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will

.- hot be effective, unless that law expressly or impliedly permits the variations by written agreement, If any .
section of this »Securntgr\;ln‘strqment cannot:be enforced according to its terms, that section witl be severed and = -

= will not affect the enforceability of‘the remainder ‘of this*Security” Instrument. Whenever'used, the singular -

- shall include the plural and the plural the singular. The captions and:headings ofithe sections of this Security

Instrument are for convenience only*and-are‘not'to be-used to interpret or define the terms of this Security -

- Instrument. Time is of the essence in this Security Instrument, .~ S A3 i

~-24, NOTICE. Unless otherwise required by law, any notice shall be %yen by delivering it or by mailing it by
- first class mail to the ‘approprxatevparty‘ﬁs,address'on, page 1. of this Security Instrument, ‘or.to any other-

2 . address designated in writing. Notice.to one mortgagor will be decmed to be notice to all mortgagors,
. #2228, WAIVERS. Except to the extent prohibited. by law, Mortgagor waives and releases any pund all rights and. -
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the

- marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement, ==

26, OTHER TERMS. If checked, the following are applicable to this Security Instrument: o
D Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured:

.- Debt:may-be reduced to a zero balance, this Security Instrument will remain in effect until released.’
3" Construction Loan, This Security Instrument secures an obligation incurred for the construction of an

, improvement on the Property, 2 SER e e TN
O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now
or in the future and that are or will become fixtures relaied {o the Property. This Security Instrument: -
- suffices as a financing statement and any catbon, photographic-or other reproduction may be filed of

AR record for purposes of Article 9 of the Uniform Commercial Code: e | s
(] Riders. The covenants and agreements of each of the riders checked below are incorporated into and

- supplement and amend the terms of this Security Instrument, {Check all applicable boxes] - S
[0 Condominium Rider [J Planned Unit Development Rider . [ Other . SPRy
BX Additional Terms, NONE - ¢ i SOhiiabelin 0

* SIGNATURES: By signing below, Mortgagor ag

0 : es 10 the terms and covenants contained in this Security
~ Instrument and in an% attachments. Morigagor also acknowledges receipt of a copy of this Security Instrument on .

el.:

B e R R
' . STATE Opjpm ..... vgigresiriaeenenesns; COUNTY. OF TAKE. ... S TTITITE T Py }SS
(it Before me, dA‘y\M*»‘<L‘nC$wi » 8 Notary Public, this ,... 2TFH i
o da o&xmm L0090, SOHNLA LELGA BND, POWNA, J. LELAGR,  HUSRAND. .
© Mygommission expires;
‘ (Sesth 10*'Lg'€7 g

S - ; g L
. This instrument was prepared by RAVID .8, . HARVEY,. EXECUTIVE
" : t: yI-CE .mxpm L33 l‘» » i ",!." Tre 'H ‘A "'h' IX; ‘v”_-\" ¥ 9}1 i

S ©1996 Bankers Bystems, Inc., §t.

o the jurisdiction where the Property is located. This Security Instrument is complete and fully integrated, This= :




