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" State of iaaiaﬁ;,

e whlch 1s orgamzed and exxstmg undcr the laws\;of
R and whose address Is 3627 W. WATERS

("Lender") Borrower

’owes Lender the rmmpal sum of ONK KUNDRED SIxTEEN THOUSAND NINE HUNDRED AND

: #= = seme wcain Dollars (U.S: §. 2116, 900,00 ). This debt is evxdenced by
. Borrower $ note dated thé same date as this Security | Instrument ( "Note"), which provides for monthly o
“/payments, with the. full debt if not paid.earlier;. due and payable.on.. AUGUST. ;- 18T ;2030 . This,:

‘Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest md .

“all renewals; extensions and modxficauons of the Note;: (b) the payment of all other ‘sums, with interest, -
' advanced under paragraph 7t0 protect ‘the security of this Security Instrument, and (c) the performance of -
Borrower’e covenants and agreements under this Securxty Instrument and the Note. For this purpose,‘ orro’

, ~ " County, Indiana:
SEBV ExHIBIT ‘A ATTACHED HRRETO J\ND INCORPORATED HEREIN BY REFERENCE

"' 'which'has the address of 3620 W 15TH AVENDX}

encu!nbrances of recotd.  Borrower warrants and wxll defend generally the title to the Pmpert agamst all
claims and demands. subject to any encumbrances of reeord : e

3 FHA lndlang Mortgage - 4/96
INFMIG - 08041999




L5 LOAN ID #* 532’2493
Borrower and Lender covenant d agr as fo : o
“'UNIFORM COVENANTS. - ' s i ,, ' L :
T 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prrncrpal of and '
- interest on, the debt evidenced by the Note and late charges due under the Note, -~ - |
27 2. .'Monthly Payment of Taxes, Insurance and Other, Charges. Borrower. shall include m each monthly;,‘j LA
i payment, together with the’ principal and interest as set forth in the Note and any late charges, a sum for (a) "
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents .
on the Property, and (¢) premiums for insurance required under paragraph 4, In any year in which the Lender - /.
must pay a mortgage insurance prermum to the Secretary ‘of Housing and Urban Development ("Secretary"), or ¢
in any year in which such premium would have been required if Lender still held the Secunty Instrument, each -
monthly payment shall also. include either: (i) a sum for the annual morigage insurance premium to be paid by -
- Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Secunty e
* Instrument is held by the’Secretary, in a reasonable amount to be determined by the Secretary, - Except forthe .
“ monthly charge by the Secretary, these items are called "Escrow Items" and the sums pard to Lender are called:
v "Escrow Funds," N
" Lender. may, at any trme, collect and hold amounts for Escrow Items in an aggregate ‘amount not to excwd '
. the maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement .~
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
. they may be amended from time to time ("RESPA"), except that the cushion or reserve permrtted by RESPA . -~
_ for unanticipated disbursements or disbursements before the Borrower?s payments are avarlable in the account e
may 1ot be based on amounts due for the mortgage insurance premium.” =
“If the amounts held by Lender for Escrow Items exceed the amounts permttted to be held by RESPA .
Lender shall account to Borrower for the excess funds as required by RESPA. _If the amounts of funds held by -

* require Borrower to make up the shortage a8 ‘permitted by RESPA. ; :
The Escrow Funds are pledged assadditional security for.all sums secured* by thlS Securlty lnstrument, If

Borrower tenders to Lender the full payment of all such sums, Botrower's account shall belcredited with the
- balance remaining for all installment items (a), (b), and (e) and any mortgage insurance premium mstallmeut
that Lender has not become ’6b11gated to pay:to the Secretary, and Lender shall promptly tefund ay excess -

funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, .
Borrower s account shall be credited with‘any balance remaining for ‘el installments for-items (a), (b), and (c) Gt
R N Applieation of Payments. : All payments under paragraphs 1 and 2 shall be apphed by, Lender as

follows: S
First, to the mortgage insurance premlurn to be patd by Lender to the Secretary or to the monthly charge by
the Secretary i tead of the monthly mortgage insurance premium; .. :

v ¢4, Special asses sments, leasehold payments 0 gi‘ound rents. and ﬁre, ﬂood and other
‘ hazard insurance premiums, as required; ife Cnw . : L ,

Third, to interest due under the Note; '
- Fourth, to amortization of the principal of the Notet and
" Fifth, to late charges due under the Note. g
‘4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al] unproveme ts on the Property, .
~ whether now in existence or suhsequently erected, against any hazards,, casualties, and contingencies, includmg
* fire, for which Lender requires insurance. - This insurance shall be maintained in the amounts and for the
" periods that Lender requires, Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods 10 the extent required by the Secretary. All insurance =
.. shall be carried with companies approved by Lender. The i insurance policies-and any renewals shall be held by
"1+ Lender and shall include loss payable clauses in favor of, and in 4 form acceptable to, Lender. ' : o
In the event of loss, Borrower shall grve Lender immediate notice by mail, Lender may make proof of 1ossr ,

. if not made promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to =+

: make payment for such Joss drrectly to Lender, instead-of to Borrowgr and to Lender jointly, - All or any part 0
the insurance proceeds may be applied by Lender, at its option, either {(8) to the reduction of the indebtedness = . -
- under the Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph :3 ’

‘and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any .

.., -application of the proceeds to the prtncrpal shall not extend or postpone the due date of the monthly payments
- " which are referred 1o in paragraph 2, or change the amount of such payments. "Any excess insurance proceeds -
"I over an amount required to pay all outstanding indebtedness under the Note and thts Seeunty Instrument shall be ‘

* paid to the entity legally entitled thereto. o
" In the event of foreclosure of this Security Instrument or other transfer of trtle to.the Property that
" extinguishes the indebtedness. all right, title and interest of Borrower in and to insurance policies in foree sh, :
: pass to the purchaser. :

o5, Occupancy, Preservation,: Maintenanee and Protection ot’ the Property, Borrower’s Loan

Applieaﬁow Leaseholds, Borrower shall OCCUDYs ‘establish, and use the Property as Borrower’s prmexpal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale'or -~
*transfer of the Property) and shall contiriue to occupy the Property as Borrower’s principal residence for at least -
- .. one year after the date of occupancy, unless Lender determines that requirement will causé undue hardship fo

_‘Borrower or unless exteénuating circumstances exist which aré beyond Borrower’s control.’ Bt :

- notify Lender of any extenuating circumstances. ‘Borrower shall not commit waste or destroy, damage or
 substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.

- Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender ma

- take Teasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
o - default if Borrower, during the loan application process, gave materially false or inaccurate information or -

@ .. statements to Leng?r (or failed to provide Lender with any material information) in connection with the loan

Team : ”’1 ; ) i : f
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Lender at any time are not sufficient to pay the Bscrow: ltems when due, Lender may notrfy the Borrower and v




... condempation, are hereby assigned and shall be paid to Lender to the extent of the full amountof the * .~ o
“ . indebtedness that remains unpaid under the Note and this Security Instrument. ' Lender shall apply such proceeds

i« applied in the order provrded in paragraph 3, and then to prepayrient of principal,” Any application of the

pay all outstandmg xndebtednesa under the Note and this Securrty Instrument shall be pard to'the entrty legally o T N

< 'govemmental or munrcrpal charges, fines and unposluons that are not included in paragraph 2. Borrower shall

. adversely affect Lender’s interest in the Property, upou Lender s request Borrower shall promptly furnish. to
Lender receipts evidencing these payments, -

" other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may

o ‘Property and Lender’s rights in the Property, inc‘ludmg payment of taxes, hazard insurance and other items

- secured by this Security Instrument. These amounts shall bear -interest-from the date of drsbursement at the

© 1" which in the Lender's opinion operate. 10! preventithe €nforcement of the lien; Or((c) secures! from the holder of

i determines that any part of the Property is sub_tect to a lien which may. attain priority over this. Secunty R
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satrsfy the lien or take one

tender in 4 Jump sum all amounts required to bring Borrower’s account current including, to the extent: they are :
- obhgatlons of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attomeys fces and expenscs properly assocteted

- INFM3G + 08041999 - -

o : ' : 1:;: 5 LOAN ID # 6322493
Property as a prtnctpal residence If this Securrty lnstrument ls on a leasehold, Borrower shall comply with the -
provisions'of the lease. If Borrower acquires fee title to the Property, the leasehold and fee trtle shall not be
merged unless Lender agrees to the merger in writing. . L

6. . Condemnation. : The proceeds of any award or - claim for damages, dxrect or consequential. in L
connectton with any condemnation or other taking of any part of the Property, or for conveyance in place of Co

 to the reduction of the indebtedness under the Note and this Security ] Instrument, first to any ‘delinquent amounts

proceeds to the principal shall not extend or postpone the due date of the monthly payments, ‘which are referred ST
to in paragraph 2, or change the amount of such payments. 'Any excess proceeds over an' amount required to

entttled thereto. -
Charges to Borrower and Protection of Lender’s Rights in the Property Bormwcr shall pay all

pay these obligations on time directly to-the entity which is owed the payment. If failure to pay would .

If Borrower fails to make these payments or the payments required by paragraph 2 or, fellsqto perform any

significantly affect Lender's rights in the Property (such as a proceedmg in bankruptcy, for condemnation or to |
enforce laws or regulattons), then Lender.may do ‘and pay whatever is necessary to protect the valug of the =

menttoned in paragraph 2. -
Any amounts disbursed by Lender under this paragtaph shall become an. additlonal debt of Borrower and be oo

Note rate, and at the option of Lender, shall be'immediately due and payable. \
. -+ Borrower shall promptly dtseharge any lien which has prrortty over this Security Instrument unless e L
Borrower' (a) agrees in writifg to the payment of the obligationsecured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in; legal proceedings .

the lien an agreement satisfactory to Lender subordinating the lien to ‘this Secunty Instrument. If Lender

or more of the actions set forth above within 10 days of the giving of notice. -
8. Fees. Lender may collect fees and charges anthorrzed by thc Secretary
9, Grounds for Acceleration of Debt.
s (a) Default, Lender may, except as limited by regulattons xssued by the Seoretary, in the case of
e apayment defaults, require immediate payment | in full of all sums secured by this Security Instrument i
" () Borrower defaults by failing to pay in full any monthly payment required by thrs Securrty
* Instrument prior to or on the due date of the next monthly payment, or . .
(n) Borrower defaults by failing, for a perrod of thirty days, to: perform any other obhgattons
. ;j: contained in this Security Instrument. -
. (b). Sale Without Credit Approval. Lender shall, i pemutted by. apphcable law (rncludmg Sectron
341(d) of the Garn-St. Germain Deposrtory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with -
< ;= the prior approval of the Secretary, requrre 1mmedtate payment in full of all’ pums secured by thrs
e Securtty Instrumentif; :* ; ¥
(1) All or part of the Property, or a beneﬁcral mterest in a trust owmng all o part of the
~ Property, is sold or otherwise transferred (other than by devise or descent), and .
- (i) The Property is not occupied by the purchaser or grantee as his or her principal restdence, S
/. the purchaser or grantee does so occupy the Property but hts or her credrt has not been approved in
2% accordance with the requirements of the Secretary, =" ¢ , c
. (c) No Waiver, - If circumstances occur that would permit Lender to require mmedtate payrnent m
- full, but Lender does t requrre such payments, Lender does not wai e its | i hts with resp .
e R tsubsequent events. i i R
(d) Regulations of HUD Secretary. In many crrcmnstances regulatrons rssued by the Secretary wrll ‘
limit Lender’s rights, in the case of payment defaults; to require immediate payment in full and - -,
“foreclose if not paid.” This Security’ Instrument does not authortze aeeeleration or foreclosure if not
penmtted by regulations of the Secretary,
_.(¢) Mortgage Not Insured. Borrower agrees ‘that if this Securrty Instrument and the Note are. not
“determined to be eligible for insurance under the National Housing Act within 60 days from the date
~ hereof, Lender may, at its optton, require immediate payment | in full of all sums secured by this
i Security Instrument. - A written statement of any authorized agent of the Secretary dated subsequeut to :
60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
- deemed conclusive proof of such ineligibility, Notwrthstandmg the foregoing, this option may not be -
- exercised by Lender when the unavailability of i insurance is olely due o bender 8 t‘arlure to remit a
e mortgage insurance premium to the Secretary, -
10 Reinstatement, Borrower has a right o be rernstated if Lender has requtred ixnmedrate payment in t”ull
" because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
apphes even afier foreclosure proceedings are instituted; . To reinstate the Security Instrument, Borrower shall

ith the, foreclosure proceeding, Upon remstatemcnt by '

' Doc Prep Plns, Inc.
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‘ Borrower. thrs Secunty Instrumeut and the obltgatrons that it secures shall femain ln effect as if Lender had not
L . 'required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender.
£ ... hasaccepted reinstatement after the commencement of foreclosure proceedings within two years immediately -

I .. preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
~y_different grounds in the future, or (m) reinstatement will adversely affect the prrorrty of the lren created by tlns ‘
- Security Instrument. ;
- 11. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time of payment
e _.or modification of amortization of the sums secured by this Security Instrument granted by Lender to any -
£ ..+ -successor in interest of Borrower shall not operate to release the liability of the orlgrnal Borrower: or Borrower 8y
3 ~ successor in interest. Lender shall not be required to commence proceedings against any successor in interest or
. refuse to_extend time for payment or otherwise modify amortization of the sums secured by this Security
“~ Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercrsrng any rrght or remedy shall not be a wawer of ¢ or preclude the exercrse of
any right or remedy.. ..
112, Successors and Asslgns 'Bound, Joint and Several Llablltty, Co-Signers. The covenants ‘and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to-the provrsrons of paragraph 9(b). Borrower’s covenants and agreements shall be joint and

] this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
.- terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security. . L
+ Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make e
any aceommodatrons with regard to the terms of thxs Secunty lnstrurnent or the Note wrthout that Borrower 8
_consent. o
13, Notices. : Any notice to Borrower provrded for in thts Securrty Instrument shall be- gwen by delrvermg
it or by mailing it by first class mail unless applicable law. requires use of another'method. The notice shall be
© directed to the Property ‘Address or any other address Borrower designates by notice to Lender. Any noticeto .07
" Lender shall be given by first class matl 10 Lender ] address stated:herein or any address Lender desxgnates by
».Borrower or Lender when grven as provxded in this paragraph
" 14. Governing Law; Severability.” This Security lnsttument shall be govemed by Federal law and the law ‘
of the jurisdiction in which the Property is located. In the event that any provision ot clause of this Security - .
.. . Instrument or the Note conflicts with apphcable law, such conflict shall not affect other provisions of this . ..~
s Securrty Instrument or thé'Note Which can be given effect without the conflicting provis on To this end the “
provrsrons of this Security Instrument and the Note are declared to be severable, - |
w18, Borrower’s Copy. Borrower shnll be given one oonformed copy of the Note and of thls Securrty g
,Instrument Fig
.o 16, Hazardous Substancw. orrower shall not cause or pernnt the presence use, dtsposal storage, or
ey {.release of any Hazardous Substances on or in the Property; Borrower shall not do, nor allow anyone else to do, . -
" anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantrtres of Hazardous Substances that
-are generally recognized to be approprrate to-normal residential uses and to maintenance of the Property
* Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ‘or private party involving the Property and any Hazardous
~Substance or Environmental Law of which Borrower has actual knowledge If Borrower leamns, or is notified
by any governmental or regulatory authority, that any removal or ‘other remediation of any Hazardous , :
. Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedral actrons in oy
- ‘accordance with Environmental Law, i : ¥ C R
As used in this paragraph 16, "Hazardous Substances" 'are those substances de med as. toxic or. azardous
_ substances by Environmental Law and the following substances: gasoline, keroseneé, other flammable or toxrc
- petroleum products; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or-
formaldehyde, and radioactive materials. -As used in this paragraph 16, "Environmental Law" means federal o
laws and laws of the jurrsdrctron where the Propeny is located that relate to health safety or envlronmental
Iprotection,” v ; B
o NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows. o
. ... 17, Assignment of Rents.  Borrower uncondrtronally assigns and transfers to Lender all the rents and
- ‘revenues of the Property.” Borrower authorizes Lender or Lender's agents to collect the rents and revenues: and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to
_Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, .
" Borrower shall collect and receive all renis'and revenues of the Property as trustee for the benefit of Lender and
. Borrower. This asslgnment of rents constitutes an absolute assrgnment and not an assrgnment for addrtxonal
. _secutttyonly, CEE :

as trustce for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the- Property shall
pay all rents due arid utipaid to Lender or Lender’s agent on Lender’s written demand to the tenant, -
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
; would prevent Lender from exercising its rights under this faragraph 17,0 '
" Lender shall not be required to enter upon, take control of ot maintaln the Property before or." fler glvlng
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there
~is a breach; - Any apphcatron of rents shall not cure or waive any | tﬂ:fault ot inyalidate any other right or remedy
of Lender, 'This assignment of rents of the: Property shall termlnate when' the debt secured by the Seeurrty
Instrument is pald in full : . g

Doc Prep le,’ Inc.
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" “several. - Any Borrower who co-signs this'Security Instriment but does not execute the Note: (a) is co-signing - /" L

"If Lender gives notice of breach to B "ower' () all rents t‘eoeived by Borrower shall be held by Borrowerv iy




. 18, ”Fcreclbscre Procedure. . If Lender ) requires lmmediate payment in full under paragrapb 9,
Lender may foreclose this Security Instrument by Judicial proceeding.. Lender shall be entitled to collect
“all expenses incurred in pursuing the remedies _provided | in this paragraph 18, includlng, but not limited

L “'_;to, ‘reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under:paragraph 9, the Secretary may invoke the nonjudicial power of sale
- provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by "~ &
-requesting a foreclosure commissioner -designated under. the Act to commence foreclosure and to sell the

. Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary ol' any
- rights otherwise available to a Lender. under this paragraph 18 or applicable law.. . .
719, Release, - Upon payment of all sums secured by this Secunty Instrumeut, Leuc;cr shall release thls
Securxty Instrument without charge to Borrower,
720, Waiver of Valuation and Appraisement. : Borrower waivcs all nght of valuatxon and app aisement
* 21, Riders to this Security Instrument. ' If one or more rider$ are executed by Borrower and recorded

o 'tcgether with:this Security Instrumment, the ¢ovenants of each such rider shall be incotporated into and shall

, . amend and supplement the covenants and agreements of thxs Secunty Instmment s if the rider(s) were a part of
oy thls Secunty Instrument [Chcck applicable box(es)] 2 m N

B Condominium Rider ‘7' Growmg Eqmty erer D Other [specnfy]
Planned Umt Developmem ther i Graduated Payment erer

E BY SIGNING BELOW BO“OWCT accepts and agrees to the terms contamed in thrs Secunty Instrument and iy
; én any ndcr(s) executed by Bcrmwer and recorded w1th it. e < he

is j“ gm day of @v., 30«:0

‘ (Seal)b‘ e
3 'BOtroWer .

- o and for sald Count)', personally appeared vmn“ x .4

B and a@knowledged the execyuon Of the foregemg
WITNESS my hand and OfﬂClal seal. o :

iamc:,.mm .
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’I’HIS PLANNED UNIT DEVELOPMENT RIDER is made this STH - day of -J‘ULY, ; 2000 Sy A
and is mcbrporated into and shall be’ deémed to amend and supplement the Mortgage, Deed of Trust or Socunty
- Deed ("Security Instrument") of the same date, RECORDED CONCURRENTLY HEREWITH, and given by e
“the undersigned ("Borrower") to secure Borrower s Note ("Note") to :'OUNDA'J.‘ION FUNDING GROUP, "~ =
e S ("Lender")iof the same date and covering the property descnbed in
the. Scx:urrty Inst ment and 106ated at : % e

3520 W 15'1'3 J\VEN'UI, G&RY: IN 45404
NN S popey Addres] aens
o The Property Address isa part of a planned umt deyelopment (“PUD“) known s e

[Name of Planned Umt Developmem]

PUD COVENAN'I‘S JIn: addrtron to the: covenants and agreements made in the Securrty Instrument
Borrower and Lender further covenant and agree a3 follows d 5 :

. =80 lon the Oy ( mrnon areas and facrhttes), actmg :

. .as trustee for the homeowners, marntams, wrth g generally acceptedjrnsurance camer, 9 "master” or

+ ... "blanket!.policy insuring the property located in the PUD, 1nc1udmg all improvements Now. existing o or o
hereafter erected on the mortgaged. premises, and such polrcy is satrsfactory to Lender and provides :

and other hazards included within the term ”extended coverage " and loss by ﬂood to the extent reqmred

by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the ™

monthly payment to Lender of one-twelfth of the yearly premium mstallments for hazard insurance on the -

Property, and (i) Borrower's obligation under* ‘Paragraph 4 of this Securrty Instrument to maintain hazard

insurance coverage on the Property js deemed satisfied to the extent that the required coverage is provrded

by the Owners Association policy. . Borrower shall give Lender prompt notice of any lapse in required " U0
hazard insurance coverage and of any 1oss occurring from a hazard. In the event of a distribution of hnzard !
insurance progeeds in lien of. restoration or repair foilowmg a loss to the Property or t0 common areas an

acilities of the PUD, any proceeds payable to Borrower are hereby assrgned and shall be pard to Lender

for apphcatron to the sums secured by this Security Instrument wnh any excess pald to the ¢ ennty legaliy o

S Borrower promrses 10 pay all dues and assessments imposed pursuant io the iegal mstmments creatrng and
B ‘govermng the PUD ; i

A Borrower does not pay PUD dues and assessments when duc. 1hen Lender may pay them. . Any amounts
disbursed by Lender under this paragraph C shail become additional debt of Borrower secured by the
Securrty Instriiment, . Unless Borrower and, Lender agree to other terms of payment, these amounts shail

- bear interest from the date of disbursement at the Note rate aod shall be payable, ‘with interest, upon noti

from Lender to Borrower requestmg ;aayment A = : N

 RHAPUDRder-1208 Ot = o Amended 1997 .
| AAYO0G-onoime o . - Dot Prep Plus, I,




= ‘?{"Secunty Instrument") of the same date, RECORDED CONCURRENTLY. HEREWITH, and given by the:

i ‘%project known as

. {"Owners Association") holds title to property’ for the benefit or use of its members or shareholders, the.

k’*:-o#ﬁ ID # 6322493

FHACaseNo o .
: 151*5070639 '729 729

; figp . day.of . guLY, . 2ooo R LI and is R
'mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dwd 3‘ '

. ,zundersrgned ("Borrower") to secure Borrower’s Note ("Note") to - FOUNDATION FUNDING GROUP, INe.
("Lender") of the same date and covcrtng the property descrrbed in

3szo W 1s-rn Avmm,“‘:. TR N 45404
;}'[PropertyAddress] ; Lt

The Property mcludes

o : Ao e [Name of Condomlnium Project] . . ; -
( “Condommrum Pro;ect") If the owners assoBiation ot-ather entity which.acts. for. the Condomxmurn Project

‘Property also includes Borrower 8 mterest in the Owners Associatnon and the uses, proceeds and beneﬁts of |
fBorrower sinterest. . . - - , 7

g ,{IONDOMINIUM COVENANTS In addmon 10 the covenants and egreements made in. the Securxty | '
fInstmment Borrower and Lender further covenant and’ agree as follows: +© ¢ Sk

A So long as the Owners Assocrauon maintains, withia generally accepted insurance carrier, a “master
or "blanket® policy i insuring all property subject to the condominium documents, rncludmg all =
improvements now exrsting or hereafter erected on'the Property, and such pohcy is satisfactory'to
Lender and. provrdes insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term "extended coverage. and
- +loss by-flood, to the extent required by the Secretary, then: (i) Lender waives the provisionin .~ =
: Paragraph 2 of this Security Instnunent for the monthly payment to Lender of one-twelfth of the yearly "
. premium installments for hazard insurance on the Property, and (if) Borrower’s obligation under :
- Paragraph 4 of this Security. Instrument to maintain hazard insurance coverage on the Property is e
- deemed satisfied to the extent that the requrred coverage is provided by the Owners Association poltcy
Borrower shall give Lender prompt notice of any 1apse in required hazard insurance coverage and of
- any loss oecmrrng from a hazard, - In the event of a distribution of hazard insurance proceeds in lieu of R
- restoration or repair followrng a loss to the Property. whethe to the condominium unit or tothe
common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender 4
for application to the sums secured by this Secunty Instrument wuh any excess pard to the entrty ‘
legally entitled thereto. ~ T
.~ Borrower promises to pay all dues and assessmen mposed pursuant to the Iegal mstruments creating
- and governing the Condominjum Project. -
. If Borrower does not pay condominium dues and assessments when due, then Lender may ay them
-Any amounts disbursed by Lender under this paragraph C shall become additional debt of gorrower ‘
<~ 'secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
- these amounts shall bear interest from the date of disbursément at the Note rate and shall be payable,
with mterest, upon notrce from Lender to Borrower requestmg payment. T

BY SIGNING BELOW Borrower accepts and agrees to the terms and nrovrsrons contained in this
, Condomrmum erer, Sk R :

i FHA Condonmrim R-ldﬂ' 12 ,9
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-2 ("Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

2 INCe (the "Lender") of the same date and covermg the property descnbed
in the Securlty lnstrument and located at o

. 'RATE 'mE BORROWER MUST PAY,

- lnstrument Borrower and Lender further covenant and agtee as follows. :

S RE INTEREST RATE AND MONTHLY PAYMENT CHANGES e

s sncceedrng year. “Change Date" means each date on wluch the lnterest rate could change.

Sl  available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days e
"before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index .~

G rounded amount wrll be the new interest rate untrl the next Change Dater B

24 the Note, reduced by the amount of any prepavments to principal. The result of this caleulatron will be the

T in monthly payment amount, and (viii) any other infonnation which may be requrred by law from tr%me to time,

FHA Multlstntc ARM Rlﬂer 12/95 : : .
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_“THIS ADJUSTABLE RATF RIDER is made thts day of JULY, 2000 L “ ,and s R
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

undersigned ("Borrower") to secure Borrower's Note ("Note") to FOUNDATION FUNDING GROUP,

3620 W 15'1'H AVENUE, GM%Y, IN 46404
o [Property Address] o

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE ,
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THF MAXIMUM

| ‘ADDITIONAL COVENANTS ‘In addition to the covenants and agreements made in the Securtty ,;.’ ; |

(A) Change Date
‘The interest rate may change on the first day of QCTOBER, . zoo:t , and on that day of each 5

(B) The Index. ' : :
Begmnmg with the first Change Date, the terest rate w1llbe based on an Index "Index means the W
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made

any index prescribed by the Secretary (as deﬁned in Paragraph 7(13) of the Note) Lender wrll give Borrower L
nottceofthenew Index,: - N s i g R R A

(O Calculatron of Interest Rate Changes

« Before each Change Date, Lender will calculate a. new interest rate by addmg a margm of 'rwo AND
THREE QUARTERS ~ percentage points ( 2.750 %) to the current Index and roundtng the sum
to the nearest one-eighth of one percentage point (0.125%). Subject to the lnmts stated in paragraph (D), tlns e

(D) Llnuts on lnterest Rate Changcs ne, ’ ' ; :

“The exlstmg interest rate will never increase or decrease by more than one percentage point (l 0%) on any
single Change Date. The interest rate will never be more than ﬁve percentage pomts (5 0%) htgher or lower
than the rnitlal tnterest rate stated in Paragraph 2 of the Note. 4 , S o

(E) Calculation of Payment Change g :
< If the interest rate changes on a Change Date, Lender will calculate the arnount of monthly payment of

pnncipal and interest which would be necessary to repay the unpaid principal balance in ‘full at the maturity date

at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on -

amount of the new monthly payment of prmcrpal and lnterest

(F) Notice ol’ Changee ‘ AT G

- Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The '
notrce must be given at least 25 days before the hew thonthly payment amount i§ due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of ea.lculatmg the change -

Amendcd 1997 .
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" "A new interest rate calculated in accordancc with paragraphs ©) and (D) will become effectwe on the o
._Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
“'which occurs at least 235 days after J,cnder has given Borrower the notice of ‘changes reqmred by paragraph F.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance .
with paragraph (E) for any payment date occurrlng less than 25 days after Lender has'given the required notice.
If the monthly payment amount calculated in accordancc with ‘paragraph (E) decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount |
- which should. have been stated in a timely notice, then Borrower has the option fo either (i) demand the retum,;,‘ :
to:Borrower of any. ‘excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated i in a timely notice), or (ii) request that any excess payment, thh interest thereon at the
2 Note rate, be applied as payment of principal. Lender’s obligation 10 return any excess payment ‘with interest £
on demand is not assngnable even if the Note is otherwxse assigned beforc the demand for reurri is made. e

L BY SXGNING BELOW Borrower accepts‘ anldi_agrees_, ihe terms and covenants contained in thls
. Adjustable Rate Rlder. i SR

» -Borrower :

' (Seal)
-Borrower
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