


.reasonable estimates thareof...: , ;
- The funds $hall bé'held in an institutton tha deposits or accounts ot Which are tnsured or gusranteeo bya ‘federat or state agency :
... {including Lender it L.endar ia such an ingtitution). Lender shall apply the Funds to pay ! said taxes, assassments, insurance préemiumsand- .
ground rents. Lender may not charge for. so holding and applying the Funds. analy2ing said account, of verifying and complling said:

. 8na unless such agreement is made or applicable law requires such irniterest to be paid, Lendef shall notba requiredto pay Borrowsrany .
“interestor earnings’on the'Funids. Lendet shall give to Borrower, without charge, an annual accounting of the Funds showing credits and

.Bums secured by this Morigage.

o shatt not be unreasonably withheld. All premliums oninsurance policiés shall be paidin the manner provrded under paragraph 2hereofor,
i not paid in such manner. by Borrower making payment, when due, directly to the insurance carrier.. -

“the tider were 4 part Heredf...

~.action or proceeding is.commenced which. materially affects Lender's interest in the Property, including, but not.fimited to, emingnt
" domain, insalvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's

UNtFORM COVENANTS Borrower and Lender covenant and egreo as foliows: 4
1, Payment of Principal and Interest:: Borrower. ghall promptly pay whén due the principal of énd tnterest ‘on the: indebtedness

- gvidenced by the'Note, propayment snd tate oherges as provtded tn the Notei snd tne prtnotpat of and tnterest onany Future Advances T

sgcured by this Mortgage, -
- 2, Funds for Taxes and tnaurance. Subject to apptrcablo law or. to a wrrtton walvor by Lender. Borrowar shatt pay to Lender on the day :
monthly instaliments of principal'and interest are payable under ‘the Note, until.the Note is paid in full;asum ‘(herein *Funds”) équal to

. one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any,

plus onestwelfth of yearly premium insteliments for hazard Insurance, plus one-twellth ot yearly premium instaliments:for morigage®.
insurance, if ‘any..all ‘as" reasonabty esttmated tmtratty and from ttme 10 trme by Lender on the basrs ot assessments and brtts and

assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, .
Borrower and Lender may agree In'writing at the time of execution of this Mortgage thatinterest on the Funds shail be paidto Borrower, :
‘debits to the Funds and.the purpoee Tor whtch each debit to the Funds was. made The Funds are pledged as addrttonat sacurlty for the T

“\f the amount of the Flinds held by Leoder together wtth the future monthty installments ot Funds payabte orror [ the due dates ot
taxes, assessments, ingurance prémiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance

premiums and ground rents as theyali due, such excess shall be, at Borrower's option, sither promiptly rapaid to Borrower orcredited to L

-Botrower on monthly instaliments of Funds. if the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,

‘insurance premiums and ground rénts as'they fall dus, Borrowershall pay to Lender any amount necessary {o make up tho dettcrenoy, SR

wrthtn 30 days from: the date notice is malied by Lender to Borrower requesting payment thereot,

Upon payment in full of all.sums secured by this Mortgage, Lender.shall promptly refund 1o Borrower any Funds: hetd by Lender 1 AT
' under paragraph 18 hereot the Property is sold or the Propérty is otherwise acquired by Lender, Lander shall apply, no later than =

-immediately prior 10 the sala-of the:Property or its acqursitton by Lender any Funds hetd by Lender at the ttme of apptrcatron asa credtt
agamst the-sums secured by this Mortgage.” :

3. Application of Payments. Unless applicable taw provrdes otherwise, all payments recerved by Lender under the Note and paragraphs

".1:and 2 hereof shall be applied by Lenderfirstin payient of amounts payable to'Lender by Borrower under paragraph 2 hereot Jdhento o

interest payable. on tha Note, then 1o the principal of the Note, and then 16 interest and principal on any Future Advances,
4..Charges; Liens. Borrower shall pay ail taxes, agsessments and ‘other charges, fines.and impositions atiributable to the Property
which may attain a priority over this Mortgage, ‘and leagehold paymerits or grouhd rents, 1t any;ih the manner provided under paragraph'2

“shereot-or, if not paid it such manner, by Borrower making payrment; when due, directly 0 the payee thereof. Borrower shall promptly - .
furnish to Lender all noticés of amounts dueunder this paragraph andintheeveni Barrower shall make payment difectly, Borfower hgl - %

- promptly furnish 1o Lender receipts evidendging such payments Borrower shall promplly discharge any lien which has priority over this
“Martgage; provtded that Borrower shall not be requiredto diseharge any'such lien-so-lony as Borrower shall agree in writing to the -
“payment of the obligatitn séclred by such flen in @ manner acceptable to Lender; or shall in good faith contest such lien.by, or defend -
ehforcement of such tten tn. legal proceedmgs whioh operate to pravent the ertforcement of the lisprarforfeiture of the Property or any:
-part thereot.

- 5. Hazard tnwrance, Borrowet; shall keep the. tmprovements now. exrstrng or hereafter erected onihe Property ingured agatnet 1oss by -

trre. ‘hazards incliided within the term “exterided coverage”, and stch other hazards as Lender may require and in such amounts and for” 3
‘ suoh periods as Lender may require; provided, that Lender shatl not requtre that the amount of such coverage exceed that amount ot
“Icoverage required to pay the sums séciired by this Mortgage. ™

The insurance carrier providing the insurance shall be chosen by Borrower subrect to approval by Lenderr provrded that such approvat

" Allingurance pottcros and renewats thereof shall be In form acoeptable to Lender andghall inglude a standard mortgage clause in favor

‘of and in form acceptable to Lendér. Lenider shall have the right to hold the policiss and reriewals thereof, and Borrower shall promptly
furnish to Lender.all renewal potices and all receipts of paid promlums in.the gvent of loss; Borrower shatt grve prompt nottce to the

“insurance carrier and Lender. Lender may iake proof of.loss if not made promptly by Borrower.
Unless Lender.and Borrower otherwise agres in wrrttng, insurance proceeds shall be applied ta restoration or repatr ot the Property

' damaged provided such restoration or repait is economically feasibia and the Security of this Mortgageis not therebyiim paired:4f such s

restoration or repair is not economicatly feasible or if the security of this Mortgage would be impaired, the insurance proceads shall be

~applied to the sums secured by this Morigage, with the excessif eny, paid to Borrower. If the Propériy is abandoned by Borrower, or if - o L
Borrower fails to respond to Lender within 30days from the date riotice Is mailed by Lender to Borrower that the insurance carriér offersto
i-gettia a claim tor inSurance benelits, Lender is authorized 1o collect and apply the tnsuranoe proceeds at Lenders optron etther tc e

restoratron or repair of the Property or 1o the sums secured by this Mortgage
Unless Lenderand Borrower otherwise agres in writing, any guch application ofproceeds to princrpal ghall not extend orpostpone the

due date of the monthly instaliments referred toin paragraphs 1°and 2 hereof.or chiange the amount of stch installments. f under ;- ek
paregraph 18 hergof the Property is acquired by Lender, ali right, title and interestof Borrower inandtoany insurance policies andinand’ i

“to the proceeds thereof resulting from damage to the Property prior to the saleor acquisrtron shali pass 1o Lender to tneextent of the sums
secured by this Mortgage immediately prior to such sale or agquisition.
6. Preservation and Maintenance of Property; Leaseholds; condpmtntoms. Ptanned Untt Devetopments. ﬂorrowor snalt koep the

Property in good fepair and shall.not commit wasté or permit impairtent or-deterioration of the Proparty and shall comply with the :
_zproviglons of any lease.if this Mortgage ls pn a leasehold. it this Mortgage is on & initina condominiumor a planned unit develgpment,

" Borrower shall perfgrm all of Borrowar's obligations undar the declaration or coveriants creating of gcwerntng the condominium 6r
.plannad unit development, the by-laws and regulatrons of the condominium or planned unit development, and constituent documents, }f
“a condominium of planhed tnit development rider ig éxecuted by Borrower and recorded together with this Mortgage, the tovenants and = 7%
-agreements of such rider shali be rnoorporated rnto and shatt amend nd supplement the covenants and agreements of thig Mortgage as it

_ 7. Protection of Lender's 556“’“V it Borrower fails to pertorm the covenants and agreements contained tn this Mortgage of if eny Y

optigh, upan natice 10 Borrower, may make such-appearances, disburse such sums and take such action as is nacessary to:-protect -

““Lender's intetest, incliiding. but hot limited to, drsbursementofreasonabtoattorneysfeesandentry uponthe Property to makerepairs if.
“Lender required mortgage insurance as a condition of making the loan gecured by this Mortgage, Borrower shall pay the premiums -

“required to'maintain Buch insurance in effect until suchtime as the.requirement for such insurance terminates in accordance with

Borrower's and l.ender's written agreemant or apptrcabte law Borrower shatl pay the amount of ail mortgage rnsuranee premtums in the
Semangier provrded under paragraph 2 hereot. Ll
: Any amounts gisbursed by Lender pursuant to this paragraph v, wrth tnteréot théret:rn shatt beeome addrttonat rndebtedness ot ST

.- Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon .-
“noticé fram Lender 10 Borrower raguesting payment thereot, and shall bear intérest from-the date of digbursemént at the rate payable

from fime o timegn ootstandmg principal under the Note uniess paymentof interest al such rate would be gontrarylo applicabte jaw,in

which event such amounts shali bear interest ut the Highest rate per missibto under applrcabte law, Nothtng contotned tn tnts pamgraph ‘7 e

shan requirs Lender to incur any expenise or-take any action hereunder.

. B Inspection. Lenider may makg or. cause tobe made Yeasonable ontnos upon and tnspoctrons ofthe i’ropsrty, provrded that Lendor o

shatt give Borrower notice prior to any such inspection specifying reagonable cause therefor felnted to Lender's interest in the Froperty.
9. Condemnation. The proceeds of any award or claim for damages, direct or onseguential, in connection with any condemnation or

“bther taking of the Property, or part thereof, or for conveyance in lieu 6t condemiation, are hereby assigned and shall be paidto Lender.

.. inthe event of a to1al taking of the Property; the proceeds shall be applied to the sums secured by this Mortgage. with the sxcess, ifany,

"“paid 10 Borrowst. In the event of & partial taking of the Property; untess Borrowsr and Lender otharwisd 8grag in witing; therd shall.bs”

applied to the sums secured by this Mortgage such propertion of the proceeds as s equaito that proportion whichlhe amount of tho sums -
'secured by this Mortgage immediately prior to the date of taking bears to the fair rnartret vatue ot the Proporty trnmodratoty prror tothe . &
date of taking, with the balance of the proceeds paid to Borrower, i

1t the Property 15 dbandonad by Borrower, 6rif, after notice by Lender to Borrower thatthe condemnor otfersio maks an eward or uettte

-a claim for damages, Borrower fails to respond to Lender within 30 days after the date suth notice ls malled, Lender I8 authbrizedto e
oo flect and apply the.proceeds. atlender's optton sither3o restoration or repairof the Property orto thasums secured by this Mortgage. .

“Untess Lender and Borrower othetwigs agres in writing. &ny such eppttcstton of prooeode (] prtnmpa[ shallnot axtend orpostpone ttre
} n1 . ; :




( payment of modificatio @ sul by this- Morigage -
. granted by Lender. to any successor In interest of Borrower snall not operata to release, In any manner, the liability of the original .
rrower and Borrower's syiceessors in interest. Lender ghall not be required to commence proceadlngs against such Buggessor or’
retuse ta.extend time for payment or otherwise modify amortization o ums secured b gage by reason of ny ¢ dentand ’
by the original Borrower and Barrower's successors in interest, - .
i Any.forbearancé by Land : g ight or remedy hereunder, or other
atforded by applrcabla 1aw; shall not be'a wa preclude the exercise of any auch rightor remedy. Tha procuremerit of inguranc
.+ the’ payment of taxes. or other liens or chai ‘shali ot be a waiver of Lender ri‘ght lerate :ha matum of the -
indebtedness secured by this Morigage. * i R L - E R
2.-Remodies Cumulative, All ramedies provided:| lhrs 1 a gare. r:lsﬂnct and cumulative to any.othe _
" Mortgage or afforded by law or equity, and may be exercised concurrently. {ndependently or successiyely. :
#13.-Successors and Assigns Bound; JJointand Several Llabuuy, Captions. Tha covenants and agresthents ! harein contalned snall bind,
- 4and the rights hereunder shall inure to, the respective successors and assigns of Lendér and Borrower, ‘subject to the provisions of:
e paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and severgl “The captionsand headings of the para raphs
this Mortgage are for convenience only-and are not to be used fo interpret or define the.provisiohs hereol..” " '
4, ‘Notice, Except for any notice required undet app able law 1o be given in another manner, {a) any notice fo Borrower provuded fo
“in this Mortgage shall bb given by malling such notice by tertified mail addressed to Borrower at the Property Address or at such othe
‘address as B?rrower may designale by notice to Lendéf as provided hereln, and (b) any noticeto Lender shall begiven by centified mai
return recelpt requested, to Lender's addrass stated herein or 10 such other address as Lender may designate iy notice to Borrower as
< provided herein, Any notice provrded wr in this’Mortgage shall be deemed to have been givento Borrower or ‘Lender when givan in the
ner designated herein, = - ;
. Unitorm. Moﬂgaqe' Gove Ing Law- Sovemblmy his mrm of mortgage combines dnitorm covenam 1or national use ‘and rgon
ith limited varlations by jurlsdiction to constitute a uniform security instrument covering ‘veal property. This
“Mortgage shall be governed by the law of The jurisdiction I which the Property is iocated. In the évent that any provision or ¢lause of this:;
Mortgage or the Note conflicis with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can
“be given eftéct witholit the conllicting provision; and tothis end the provisions ofthe Mortgage and the Note are declared to be severable;’
+ 16, Borrower's Copy,. Bormwer snau b f i 1
racordatian hereof.” i : o ! : ' :
7. Transfor.of the Property, Auumptlon. if all or any part af the Property or an interest therein is sold or transferred by Bormwe
hout Lender's prior written consent, excluding (a) tha creation ofa lien or encumbrance Subordinate to this Moitgage, (b) the creation
.ofa nurchasa money.securityinterestior household appliances, (¢) 8 transfer by devise, descent or by operation of law upon thé death of .
& joint tenant or (d)the grant of any leasenold interest of three years or less not contalning an option to purchase, Léndermay, at Lender'
-option, declare all the sums secured by this Mortgdge to-be immediately due.and payable: Lender shall have waived such option 1o
“accelerate if, priof fo the sale.or trdnsfer, Léndér and the'person to whom the-Property isto.be sold ot transferred reach agresmetit in’
“writing that the credit of such person s satisfactory.to Lender and that the inferest payable on the sums secured by this Mortgage shall b
~at such rate as Lender shali request, I Ldnder has waived the oplion o accelerate provided injhisparagraph 17, and if Borrower's”
o 18UCCessor in interast has executed 8 written asgumption agreement accepted in wrmng byLendeniener shallteleage Borrower irom all’
-~ - “pbligations. under this Mortgage and the Note z
"ot i Lender dxercises such optiorrtoraccealeral Ceawith “paragraph 14
hereof, Such notice shall provide aperiod of not’ !ess than 30 days frcm the date the noﬂce is malled within wh!ch Borrower- MRy pay !he :
“#sumé ‘declared due, If Borrower fails to pay suchsums.prior to-the expuration of-such period, Lender may, without further not' '
demand on Borrowe mvoke any reme ‘es permmed by pars ;

NQN UNIFOHM COVENANTS Bormwer and Lender further covenant

14, Acceleration: Remedies. Except s provlded in paragraph 17 heréof, upon Borrowér's breach of any covenant or- ngroemem or’"'f, ,

Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelera)
“shall mai notice to Borrower as provided inparagraph 14 hereol specitying: (1) the breach: (2) the aclion required :o cure such breach;
'date, nol less than 30 days from the date the notice is malled {0 Borrower, by which such breach mugt be cure g
ure such breach on or before the date specified in the notlce may resull in Acceldration of the sumy’ sncured by this: Mortqa
oreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to réinstate ifter- .
cceleration and the right to‘assert In ‘the foreclosure proceeding the non-existence of a default or any other defense of Borrower {0
S acc;lera!ion and. louclpsure. it ghe breach is not cured on. of before the date specmad In ﬂw notice, Lender at Lender's option ma
v lose

-;Mortgage by judiclal proceedlng ‘Lender shall be entitled o collect in such proceedlng all axpenns of !oreclosure, Inctudin" but
llmned 10, reasonable attorney's fees, and costs of documentary evidence, absiracts and title reports,
:19, Borrower's Right o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower ghall have -
the right 1o have any proceedings begun by Lender to eniorce this Mortgage discontinued at any time prior to entry of :
“enforging thisMortgage if: {a).Borrowsr pays Lender all sums which would bethen due under this Martgage, the Note and notes securmg;{,
ture Advances, if any, had no a ceieratron occurred; {b) Borrgwer cures ail breaches of any othe g (
Girower contained in this Mortga anforcing the tovenants and.
agreaments of Borrower contained in thig Mortgage and in enforcing Lenders remedies as provrded in paragraph 18 hereof, includin
“hut not limited to, raascnabte attorney 's fees. and {d} Borrower iakes such action ag Lenderm asonabty requireio assure that the lien;

P ne Property, pravided that Borrower shall, prior {0 acceleratron under pi
“right to-collect and vetain siich rents as they became due-and payable, :

- Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shalj be {

“applicable law, 16 have a recelver appainied by 8 court toanter upon, take possession of and managetip Property andio collect therent
.-of the Property.including those past dug. All rents collected by the receiver shall be applied first to payment of the costs of management o
“the Property and collection 51 rents,including, but noti imited to, receiver's fess, premiums on’ recelver's bondsand reasonableattorne
Hess; and then to the sums secured by this Mortgage. The receiver shall be liable to accoum enly tor those rents actually receive :
© 21, Future Advances. Upon request of Borrower, Lender, at der‘s bphon prior to release of this Mortgage, may make Futuré}

dvances to Borrower. Buch Future Advances. with Interest there gage when gvidenced by promissory,-
) abledness secured by this Mortgage net B




respediag

Notar Pubiic in'and for said County, personapy sppeared ., J€88¢ Jones, ‘:a“
ﬂuguand and wi(e, Aas, ]oi nt. ‘t enants.ng ack,\ow,ggg

LEXRERN) Prvebyivevvaaness




