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KNOW ALL MEN BY THESE PRESENTS, THAT:

WHEREAS, the Urban Renewal Plan (which, together with all
modifications thereofymade after the date of this Deed in :
accordance with applicable’law ig'hereinafter referred to as the g
"Urban Renewal Plan') for the East Hammond Uzban Repewm} a
(hereinafter referred to as the 'Project") has beecn ad tedgby 9
City of !lammond, Indiana by and through its Hammond valop
Commission on DECEmMbEr 4,972y, @b;smodified,on July 16139755 whiéh
Urban Renewal Plan as it exists on the date hereof w .;ecdvdedlpq
the Office of thel Receorder ‘of) Lake County on July:ﬁ?‘ 5*5,.
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WHEREAS, pursuant to the Urban Renewal Plan1 afid whe ’ 'i
"Redevelopment of Cicties and Towns Act of 1953," tHe ty~ of " H
Hammond, Indiana by and through its Hammond Redeve oomenqp ;
Commission is authorized to sell individual portions of land in the

Project area;

NOW, THEREFORE, THIS DEED made this 29th day of November,
1999, by and between the City of Hammond, Indiana by and through
ite Hammond Redevelopment Commission (hereinafter referred to as
the "Grantor"), acting herein.pursuant to the above-mentioned Act,
and Shannon Bridge LLC, (hersinafter referred to as the "Grantee"),

WITNESSETH: ;

That for and in consideration . of the sum of One ($1.00) Dollax !
and other good and valuable considexation, the receipt whereof is K
hexeby acknowledged, the Grantor does by this Corporate Quit Claim -
Deed release and quit claim unto the Grantee, the following
described land and premiges, situated in the City of Hammond,
County of Laka, State of Indiana, and known and distinguished as:

Lot 9, Hammond Redevelopment Commission’s Resubdivision
of Maywood Addition, Block 5, to the City of Hammond, as
shown in Plat Book 83, Page 65, in Lake County, Indiana

commonly known as 1041 Merrill Street, Hammond, Indiana.

DULY ENTERED FOR TAXATION SUBJECT TO

FINAL ACCEPTANCE FOR TRANSFER
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Subject to:
a. the lien of current real estate taxes, if any,
b. liens, covenants and restrictions of the Hammond

Redevelopment Commission’s Resubdivision of the Maywood
Addition of Block 5 in the City of Hammond adopted the
15th day of Apxil, 1988.

AND, the Grantor covenants that it will convey title of the
property hereby convayad, PROVIDED, however, that this Deed is made
and executed upon and is subject to certain express conditions and
covenants, said conditions. and covenants being a part of the
consideration for the’property hercby“conveyed and are to be taken
and construed as, running with, the land, andg upon the continued
observance of wh{ch jJand eachiofli which, fwithithe sole exception of
covenants numbered FIRST and FIFTH, the continued existence of the
estate herebyrgrantedishallidependy and)the Grantee hereby binds
himself and his_ successors, assigns, grantees and lessees forever
to these covenants and conditionsg, which covenants and conditions

are as follows:

FIRST, the Grantee shall devote the propexty hereby conveyed
only to the uses specified in the applicable provisions of the
Urban Renewal Plan or approved modifications thereof;

SECOND: The Grantee shall pay real estate taxes ox
acoessments on the property hereby conveyed, or any part thereof,
when due, and shall not place thereon any encumbrance oxr lien other
than for temporaxy and permanent finrencing or construction of the
Improvements on the property hereby conveyed as provided for in the
Construction Plans, approved by the Grantor in accoxdance with
Section 5 of the Contract for Sale of land for Private
Redevelopment dated the 29th day of November, 1999, between the
parties hereto (hereinafter referred to as the "Contract of Sale'),
and for additional funds, 1f any, in an amount not. to exceed the
congideration herein specified, and shall not suffer any levy or
attachment to be made or any other encumbrance or lien to attach
until the Grantor certifies that all building construction and
other physical improvements specifiec¢ to be done and made by the
Grantee have been completed;

THIRD: The Grantee shall commence promptly the congtruction
of the aforesaid Improvements on the property hereby conveyed in
accordance with the said Construction Plans, and shall prosecute
diligently the construction of =said Improvements to completion;
PROVIDED that in any event construction shall commence within six
(6) months from the date of this Deed and shall be completed within
twenty-four (24) months from the date of the Contract for Sale of
Land for Private Redevelopment;
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FOURTH: Until the Grantor certifies that all the aforesaid
Impxovements specified to be done and made by the Grantee has been
completed, the Crantee shall have no power to convey the property
hereby conveyed or any part thereof without the prior written
consent of the Grantor, except to a Mortgagee or Trustee under a
Mortgage or Deed of Trust permitted by this Deed, and except as
security for obtaining financing permitted by this Deed, there
ghall be no transfer and the Grantee shall not permit any transfer
by any party owing taen (10%) percent or more of the stock of the
Grantee, of such stock, nor shall there be or be gufferecd to be by
the Grantee, any other similarly significant chahge in the
ownership of such stock or in the relative distribution thereof, or
with respect to the identity,ofthe,parties in control of the
Grantee or the dogree therecf, by any other method or means,

including but not “limited "to 'increased’ capitalization, merger,
corporate or gther amendments, igsuance of additional or new stock
or clasgsificacion of ‘stock, ‘or otherwise;

FIFTH: The Grantee agrees for himself and any successor in
interest not to discriminate upon the basig of race, c¢olor,
religion, gsex or national origin in the sale, lease or rental or in
the use or occupancy ©of the property hereby conveyed or any part
thereof, or of any Improvements erected or to be erected thereon or
any part thexeof.

The covenants and agreements contained din the covenant
numbered FIRST shall terminate on the 40th annual anniversary from
date of recording of Urban Renewal Plan. The covenants and
agreements contained in covenants numbered SECOND, THIRD and FOURTH
shall terminate on the date the Grantor jssues the Certificate of
Completion as herein provided, except only that the termination of
the covenant numbered SECOND shall ‘in no way be construed to
release the Grantee from his obligation to pay real estate taxes or
assessments on the property hereby conveyed, or any part thereof.
The covenant numbered FIFTH shall remain in effect without any
limitations as to time.

In case of the breach or violation of any one of the covenants
numbered SECOND, THIRD and FOURTH at any time prior to the time the
Grantor certifies that all building construction and other physical
improvements have been completed, and in case such breach or such
violation shall not be cured, ended or remedied within sixty (60)
days after written demand by the Grantor so to do with respect to
covenant numbered FOURTH, and three (3) months after written demand
by the Grantor so to do with respect to covenants numbered SECOND
and THIRD (PROVIDED that a breach or violation with respect to the
portion of covenant numbered THIRD dealing with the completion of
the Improvements may be cured, ended or remedied within six (6)
months after written demand by the Grantor so to do), or any
further extension thereof that may be granted by the Grantoxr in
writing in its sole discretion, then all real estate conveyed under
this Deed shall cease and determine, and Litle in fee simple Lo the
same shall revert to and become revested in the Grantor, or its
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successors or assigns, and such title shall be revested fully and
completely in it, anl the said Grantor, i¥s successors Or assigns,
shall be entitled to any may of right enter upon and take
possession of said property, PRQVIDED that any such revesting of
title to the Grantox:

1. Shall always be subject to and limited by, and
shall not defeat, render invalid or limit in any
way

(i} The lien of any Mortgage or Deed of Trust
permitted by this Deed; and

(i1) any rights or interests provided in the
Contraaty ofr Sale, forg the protection of
the Trustees of any such Deed of Trust or
the holders of any such Maortgage; and

2. In _the event that title tosthe said property or
part ‘théreof shall revest in the Grantor in
accoxdance with the provisions of this Deed, the
Grantor shall pursuant to its vresponsibilities
under applicable law use its best efforts to re-
sell the property or part thercof (subject to such
mortgage liens as hereinbefore set forth and
provided), as soon and in such manner as the
Grantor shall find feasible and consistent with the
objectives of such law, and of the Urban Renewal
Plan, to 2 gqualified and responsible party or
parties (as determined by the Grantor) who will
agoume the oblication of making or completing the
Improvements - in . their stead as shall  be
satisfactory to the Grantor, and in accordance with
the uses specified Zorrthe above-described property
or any part thereof in the Urban Renewal Plan.
Upon such resale of the property the proceeds
therefrom shall be applied:

First: to reimburse the Grantor, for all costs and
expenses incurxed by the Gramtor, including but not
limited to salaries of personnel in connection wit
the recapture, management and resale of the
property or part thereof (but less any amount
derived by the Grantor from the property or part
thereof in connection with such management); all
taxes, assessments and water and sewer charges with
respect to the property or part thereof; any
payments made or necessary to be made to discharge
any encumbrances or liens existing on the property
or part thereof at the time of revesting of title
thereto in the Grantor or to discharge or prevent
from attaching or being made any subseguent
encumbrances or liens due to obligations, defaults
or acts of the Grantee, his successors or
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transferees; any expenditures made or obligations
incurred with respect to the making or completion
of the Improvements or any part thereof on the
property or parxt thereof; any amounts otherwise
owing the Grantor by the Grantee and his successors
or transferees and reasonable attorney’'s fees; ‘and

Saecond: to reimburse the Grantee, his successors
or transferees, up to an amount egual to the sum of
the purchase price paid by them for the property
(or allocable to the part therxeof) and the case
actually invested by them ‘in making any of the
Improvements on the property or part thecreof, less
any gains (o income withdrawn or made by cthem from
this conveyance of from the property.

Any balance remaining after Such reimbursements shall be retained
by the Grantom

The Grantor shall :be deemed ' acbeneficiary of covenants
numbered FIRST through FIFTH, and the United States shall be deemed
a beneficiary of the covenant numbered FIFTH, and such covenants
ghall run in favor of the Grantoer and tha United States for the
entire period during which such covenants shall be in force and
effect, without regard to whether the Grantor and the United States
is or remains an owner of any land or interest therein to which
such covenants relate. As such a beneficiary, the Grantor, in the
event of any breach of any such covenant, and the United States in
the event of the breach of the covenant numbered FIFTH, shall have
the right to exercise all the rights and remedies, and to maintain
any actions at law or suits in eguity or other proper proceedings,
to enforce the curing of such'breach to which beneficiaries of such
covenants may be entitled.

Promptly after the = completion of the above-mentioned
Improvements in accordance with the provisions of the Construction
Plans, the Crantor will furnish the Grantees with an appropriate
instrument so certifying in ‘accordance with the terms of tha
Contract of Sale. Such certification (and it shall be so provided
in the certification iteself) shall be a conclusive determination of
satisfaction and termination of the agreements and covenants in the
contract of Sale and in this Deed with respect to the construction
of the Improvements and the dates for beginning and completion
thereof; PRQVIDED that if there is upon the property a Mortgage
insured, held or owned by the Federal Housing Administraticn, and
the Federal Housing Administration shall have determined that all
buildings constituting a part of the Improvements and covered by
such Mortgage are in fact completed in accordance with the
Construction Plans and are ready for occupancy, then in such cvent
the Grantor and the Crantee shall accept the determination of the
Federal Housing Administration as to such completion of the
construction of the Improvements in accordance with the
Construction Plang, and if the other agreements and covenants in
the Agreement obligating the Grantee in respect of the construction
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and completion of the Improvements have been fully satisfied, the
Grantor shall_ forthwith issue 4its certification, and such
determination shall not constitute evidence of compliance with or
satisfaction of any obligation of the Grantee to any holder of a
mortgage, or any insurer of a mortgage securing money loaned to
finance the Improvements of any part thereof.

The certification provided for in the paragraph next above
shall be in such form as will enable it to be recorded in the
propexr office for xecordation of deeds and other instruments
pertaining to the property hereby conveyed., If the Grantor shall
refugse or fail to provide such certification, the Grantor shall
within thirty (30) days after written request by the Grantee,
provide the Grantee with a written statement indicating in what
respects the Grantee hasg failed to duly complete said Improvements
and what measures or acts will be necessary in the opinion of the
Grantor for the Grantee toO take Or perform in order to obtain such

certification,

The Granter -cextifies that all conditiong pxzecedent to the
valid execution and dellvery of this Deed on its part have been
complied with and that all things necegsazy te constitute this Deed
as 1its wvalid, binding and legal agreement on the terms and
conditions and for the purposes set forth herein have been done and
performed and have happened, and that the execution and delivery of
this Deed on its part have been and axe in all respects authorized
in accordance with law. The Grantee similarly certifies the same
by Grantee’s acceptance and receipt of this Deed.

IN TESTIMONY WHEREOF, the said City of Hammond, Indiana by and
through its Hammond Redevelopment Commission, has caused these
presents to be signed in its name on the ,29th day of November,
1999, by James Davis, Sr., itg President, and attestea by Ruben
Roque, its Secretary.

CITY OF HAMMOND, INDIANA by and
through its Hammond Redevelopment
Commigsion

BY: <::2é1544@,/4442k942;‘;QL,

JNMES DAVIS, SR.

President
ATTEST:
Rulea QZoqu_
RUBEN ROQUE, /Secretary
6
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ACKNOWLEDG

STATE OF INDIANA )
) 88:
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,
personally appeared James Davis, Sr. and Ruben Roque, personally
known by me to be the President and Secretary of the Hammond
Redaevaelopmant Commission who severally acknowledged that as such
President and Becretary they executed ,the above and foregoin
document ag their free(jand voluntary act and as the free ang
voluntary act and deed of the City of Hammond, Indiana by and
through its Hamfend 'Radevelopment | Commission, for the uses and
purposes set forth therein); ‘on this' 29th ‘day of November, 1999.

WITNESS ‘my hand and notarial seal.

’.

( Lé)/}(Lt{ﬂ \)0-7('4([(‘._/~
ElizZabeth J. ielsen, Notary Public

My Commission Expires: 3-1-07

County of Residence: Lake

This Instrument Prepared by: Daniel J. Goeman
McHie, Myers, McHie, Enslen & Green
53 Muenich Couxt
Hammond, Indiana 46320
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