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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™) is given on ......... June . 19..2000...........coninnns . The mortgagor
1S o, Anthony.Maldonade..and Maxia. l..Maldonado,. hushand. and wife........ooviininn

...................................................................................................................................................................................... (“Borrower”).
This Security Instrument is given to ... Lake Federal Savings.and.loan Association of Hammond...

.......................................................................................................................................................................................................

.the. lUnited. States.of. America

and whose address is ...7048. Kennedy. Avenue..... Hammond,.. Indiana... 46323 ... ..cccoooviinrnnnncninecencnnenens
(“Lender”). Borrower owes Lender the principal sum'of. \One. Bundred! Ningteen. Thousand .and. no/100ths.....
............................................................................................ Dollars (U.S, $3:119,000:00.5.............). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (“Note™), which provides for monthly payments,
with the full debt, if not paid carlier, due and payable on ... July. 1, . 2005 ... . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the sceurity of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in ................ LaKe. ..ot hesiess s enssssssssssne oo County, Indiana:

Lot 3 in Highschool Addition to the Town of Highland, as per plat thereof,

recorded in Plat Book 32 page 82, in the Office of the Recorder of Lake
County, Indiana.

we, B e i el i}y

S

which has the address of .........2721... 418t Street . ... s dighland ,
[Street] [City]
Indiana ....... 46322 . (“Property Address”);
e i
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ToGeTieErR With all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the “Property.”

BorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNirorM CoveNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are_due under the Note, until the Note is paid in {ull, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priosity overithis Seeunity Instrument as a licn on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
Hood insurance premiums, il any: (¢) yeaglyr mortgage insugince premiumsy ifany: and @) any sums payable by Borrower
to Lender, in accordance with the provisionsiol paragraph 8. inlicu of the paymentiof mortgage insurance premiums,
These ttems are called “Escrow ligms.” Lender may, at any time, colleet and hold Funds in an, amount not to exceed the
maximum amount a lender for a federally relatedimortgage loan may‘requiré forBorrower’s cscrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended fromgdime to time. 12 U.S.C. § 2601 ¢r seq. (“RESPA™),
unless another law that applies to the Funds sets arlesser amount. I so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time
charge for an independent real estate tax reporting service uscd by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on-the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds
wis made. The Funds are pledged as additional security forall sums secured by this Security Instrument.

If the Funds held by Lender exeeed the amounts permitted to be held by applicable Taw, Lender shall account
to Borrower for the excess FFunds in accordance with the requirements-of applicable law. T the amount of the Funds
held by Lender at any time is not-sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower

shall make up the deficiency in no more than twelve monthly payients, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs T and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien (o this Sccurity Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and 1enewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. I the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 4g-settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property o 1o /pay sums securediby this Sccurity Instrument, whether or

not then due. The 30-day period willbegin when the notice is given.
Unless Lender and Borrower Dhcswise agree in writing) any application of proceeds to principal shall not

extend or postpone the duc date of the monthly-‘payments referred 1o paragraphs 4 and 2 or change the amount of

the payments. If under paragrypli 21 the Property is acquired by, Lender, Borrower's righi.to any insurance policies
and proceeds resulting from damage 1o the'Property prior 1o the acquisition shall pass o' Lender 1o the extent of the
sums sceured by this Security Instrument immediately-prior to the agquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within sixty days afler the execution of this Sccurity Tnstrument and shall continue to oceupy the Property as
Borrower™s principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless cxtenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy. damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in defaultif Borrower, during the loan application process, gave materially false or inaccurate
information or statements o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not liniited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. I Borcower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mierger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and
agreements contained in this Security Instroment, or there 4§ a'legal proceeding thatmay significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
mterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. It substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
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use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, iff mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums scecured by this Segurity Insteument shall be seduced by the amount of the proceeds
multiplied by the following fraction: (a) the totabamount of the sums secured fmmcediately before the taking, divided
by (b) the fair market value ol the Property immediiately before the taking. Any balance shall be paid to Borrower. In
the event of a partial taking ol the Preperty wnrwhichrthe fair marketvalue of the Property immediately before the
taking is less than the amountol the sums_sccured immediately ‘before the taking,cunless Borrower and Lender
otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the sums
sceured by this Seeurity Instrumentwhether onnot the sums aresthenidues

If" the Property is-abandoned by Borrowergor il after notice by-Lender to Borrower that the condemnor oftfers
to make an award or settle a claim fordamagesBorrower fails 1o pespond to'Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the fiability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borsower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sccurity Instrument but- does not exeeute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's iterest in the Property under the terms of this

Sccurity Instrument; (h) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (¢)
agrees that Lender and any other Borrower may agree-to extend, modify, forbear or make any accommodations with
regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [l the Toan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will he treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice (o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity
Instrument and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
mterest it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
ol all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (by cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not Timited o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Seeurity dnstrument, sendes’sarights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and dic obligations secured-hereby shallgemaingtully cffcctive as if no acceleration
had occurred. However, this right w reinstate Shadl not apply in the case of aceelerationunder paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sceurity Instrument) may besold ondor moretimes without prior notice' o Borrower)' A Sale may result in a change
in the entity (known as the “Loan Seryicer™ Jtha colleets monthly payments due_under the Note and this Security
Instrument. There also may be one or more chatiges of the Loan Servicer unrelated to'a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable Taw. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge: I Borrower Iearns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental-Law and the following substances: gasoline, kerosene, other {lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Enviconmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to healthy safety orenvironmental protection.

NON-UNprorM Covinants. Borrower and Lender furthercovenant and agreeas follows:

: 21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
\ Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
o action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
“ Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
5 proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

) Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. {Check applicable box(es))

[ Adjustable Rate Rider ] Condominium Rider (x] 1-4 Family Rider
[ Graduated Payment Rider (] Planncd Unit Development Rider [} Biweekly Payment Rider
% Balloon Rider [ Rate Improvement Rider [[] Second Home Rider

Bk Other(s) [specify] Payment Ride#

By SioNING BELOW, Borrower-accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrowerand recorded withyit:

............................................................................................. (Seal)
-Borrower

Wf%@&'\ ............................. (Scal)
ria I. Maldonado -Borrower

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, ............... Lake . i
Before me, ;l‘c‘.:uo&:&ﬁmkl
day of ..o, June, 2000 i, o Atnhony Maldonado and Maria 1. Maldonado,

...............................................................................................................

WITNESS my hand and official seal.

My commission expires:
OYes: L GURTA

) OF INDLAGA o
NOTARY PUBLICSTATE =1 )
BSST TOE. CUETTORGIC
}4Y COMMISSION EXP MAR. 1%, Type or Print Name S
e
Resident of e L8KE i County, Indiana
This instrument was prepared by: o
e GETAM R SKrabala s
Name
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ...19th ... day of ....June , 2000 . . . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to

secure the Borrower's Note to .. LAKE. FEDERAL..SAVINGS.. AND..LOAN. ASSQCIATION..OF.. RAMMOND.....
............................................................ (the “Lender™) of the same date and covering the property described
in the Security Instrument and located at: ........... 2721 ALEE Sto s

..................................................................................................................................................................

[P1operts, Address|

The interest rate stated on the Note is €atled the “Nofe Rate." The dat¢of the Note is called the “*Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Sgeungtydinstrument and this Rider by transferfand who is entitled to
reecive payments under the Note is‘ealled-the *Note Holder™

ADDITIONAL COVENANTSOIn addition. to ghe.covenants and agreementstin the Sccurity
Instrument, Borrower and Lender further covenant and agree as tollows (despite anything to the contrary
contained in the Security Instrumentorthe Noiey:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sccurity Instrument (the “Note Maturity Date™), 1 will be
able to extend the Note Maturity Date 10 o JMAY 1 20000 . (the “Extended

Maturity Date™) and modify the Note Rate to the “Modified Note Rate” determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and § below are met (the
“Conditional Modification and Extension Option™). If those conditions are not met, I understand that
the Note Holder is under no obligation to refinance the Note or to modify the Note, reset the Note
Rate or extend the Note Maturity Date, and that I will have to repay the Note from my own resources
or find a lender witling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modification and Extension Option, certain conditions must
be met as of the Note Maturity Date. These conditions are: (1)1 must still be the owner and occupant
of the property subject to the Security Instrument (the “Property™): (2) 1 must be current in my monthly
payments and cannot-have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Dates(3) there are noiens. defects, or encumbrances against
the Property, or other adverse matters atfeeting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the
Madified Note Rate cannot bermore than § percentiage points above the Note Rate: and (5) I must
make a written request to the Note Holder as providedmiSection § below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery commitment, plus one-halt of one percent ((0.5% ), rounded to the nearest one-eighth of one
percent (0.125%) (the “Modified Note Rate™). The required net yield shall be the applicable net yield
in effect on the date and time of day that I notify the Note Holder of my election to exercise the
Conditional Madification and Extension Option. If this required net yield is not available, the Note
Holder will determine the Modified Note Rate by using comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note
and Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest
payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date
and advise me of the principal, accrued but unpaid interest, and all other sums [ am expected to owe
on the Note Maturity Date. The Note Holder also will advise me that T may exercise the Conditional
Modification and Extension Optionif theyconditions in Section 2 abave arc met. The Note Holder will
provide my payment record information,‘together with the name, title and address of the person
representing the Note Holder that I'must notify in order to exercise the Conditional Modification and
Extension Option. If I meet the conditions ©f Section, 2 above, | may exercise the Conditional
Madification and Extension Option by notifying the'Note Holderno-carlierthan 60 calendar days and
no later than 45 calendargdays_prior to the Note MaturityyDate. The Note Holder will calculate the
fixed Modified Note Rate based upon the Federal Home Loan"Mortgage Corporation’s applicable
published required net yield ingeffect on the date and time of day. notification-is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modificd Note
Rate), new monthly payment amount and a date, time and place at which I must appear to sign any
documents required to complete the required Note Rate modification and Note Maturity Date
extension. I understand the Note Holder will charge me a $250 processing fee and the costs associated
with the exercise of the Conditional Modification and Extension Option, including but not limited to
the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

CUYT/ ................ ,/\ ................................................................................ (Seal)

Anthony Maldomado Borrower
%Mﬂ?)%@%//’”fé‘ <7 (Seal)

Maria I. Maldonado Borrower

[Sign Original Only}]

Form 3190 (10.90)

Bankers Systems. Inc . St Cloud. MN (1 800 397-2341) Form FHLMC-3190 8 18 94 (page 2 of 2)

o ——

Bmiae -



N

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this .....19¢th.... day of .......... June, . 2000..............o.... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Note to ... LAKE FEDERAL SAVINGS K AND LOAN ASSOCIATION

................................................................................................

(the “Lender™) of the same date and covering the Property described in the Security Instrument an

located at: ............. 2721 .41st. St.. Highland, Indiama.. 46322 . . ..., .
[Property Address}

1-4 FAMILY COVENANTS: In additiontorthe covenants and agreements -made in the Security
Instrument, Borrower and Lendeg further covenant and-agree as follows;

1. ADDITIONAL PROPERTYSSUBJECTYTO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items now or hereafter attached to
the Property to the extentithey fare fixtures are addedsta the: Property description, and shall also
constitute the Property covered by the Sccurity Iastrument: building mategials,.appliances and goods
of every nature whatsoever now or heréiatter tocdted inon or*used, or intended to be used in
connection with the Property, including, but not limited to. those for the purposes of supplying or
distributing heating. cooling. efectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water _heaters, water closets,
sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds. shades, curtains and curtain rods. attached mirrors, cabinets, panelling
and attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property.™

2. USE OF PROPERTY: COMPLIANCE WITH LAW: Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances.regulations and requirements of any
governmental body applicable to the Property.

3. SUBORDINATE LIENS. Except as pemmitted by federal faw, Borrower shall not allow any
lien inferior to the Security- Instrument to be-perfected against the Property without Lender’s prior
written permission.

4. RENT LOSS INSURANCE. Borrower shall maintain insurance againstrent loss in addition to
the other hazards for which insurance is required by Section §.

5. *“BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

6. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Section 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Section 6 shall remain in effect.

7. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment. Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph 7, the
word “lease™ shall mean “sublease™ it the Security Instrument is on a leasehold.
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8. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitledrte collect and receive all offthe Rents of the Property; (iii)
Borrower agrees that cach tenant of the-Property shall pay all Rents'duc and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by fenderor Lender's ageats shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents. including, butnot limited to, attorney’s
fees, receiver’s fees, premiyms on receiver's bonds, repair and maintenance.costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums Secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially, appointed receiver-shall be liable to account
for only those Rents actually received; and (vi) Lender shall’be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadeqguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver. may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shallterminate when all the sums secured
by the Security Instrument are paid in full.

9. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the' Security Instrument-and Lender may
invoke any of the remedies permitted by the Seeurity. Instrument.

BY SIGNING BELOW, Borrower accepts and agreesto-the terms and provisions contained in this
i-4 Family Rider.

(Seal)
Anthony Maldonado -Borrower

7 .

Maria I. Maldonado
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ... 19th.... day of .......... June, 2000, ... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Izi)rrower") to secure Borrower’s

Note to .. Lake Federal Savings and Loan Association of Hammond =~~~

..............................................................................................................................

{Property Address}

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and interest as follows:
3. PAYMENTS

(A) Scheduled Payments

I will pay principal and interest by making payments when scheduled:

@I will make ....... 2. payments of $..811.79. ... each on the ..........

first of each month

............................................................................................................

......................................................

O I will make payments as follows:

........................................

® In addition to the payments described above; I"'will pay a “balloon payménct” of $ ...113,122.52...

on...... July.1,.. 2006 2c. £ ), The Note Holder will deliver ot mail to me gdtice prior to maturity
that the balloon payment is due. This notice will state the balloon payment amount and the date that
it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until T have paid all of the principal and interest and any other
charges described below that I may owe under this Note. My scheduled payments will be applied to interest
before principal. If, on ... July . L,..2005. .o , I still owe amounts

place if required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one]

O Uniform Covenant 2 of the Security Instrument'is waived by the Lender.

® Uniform Covenant 2 of the Security Instrumenc-is amendéd to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground
rents (if any), and hazard insurance on the Property and moregage insurance (if any). I'will pay those amounts
to Lender unless Lender tells me, in writing, that I"do not have to do so, or unless the law requires otherwise.
I will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior
to this Sccurity Inscrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the
number of scheduled payments in a year; plus,
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year; plus,
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled
payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and bills
and reasonable estimates of fucure assessments and bills. The amounts that I pay to Lender for escrow items
under this Paragraph 2 will be called the “Funds.”

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured
or guaranteed by a federal or stace agency. If Lender is such an institution, Lender may hold che Funds. Excepe
as described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of the Funds. That accounting must show all additions to and deductions
trom che Funds and the reason tor each deduction.

Lender may not charge me tor holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiving, verifying and totaling assessments and bills. However, Lender
may charge me for these services if Lender pays me interest on the Funds and if che law permits Lender to make
such a charge. Lender will not be required to pay me any interest or earnings on the Funds unless either (i)
Lender and T agree in writing, at che time 1 sign chis Security Instrument, that Lender will pay interest on the
Funds; or (i) the law requires Lender to pay interest on the Funds.
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(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and agreements
made in this Security Instrument, | will have the right to have the excess amount either promptly repaid to me
as a direct refund or credited to my future scheduled payments of Funds. There will be excess amounts if, ac
any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii) the amount of the
scheduled payments of Funds which I still must pay between that time and the due dates of escrow items is
greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay that
additional amount in one or more payments as Lender may require.

When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds thac are then
being held by Lender, If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Payment

Rider.
....... iy, M) 0R o e (Scal)
Anthony Maldonado -Borrower
i 7‘%’4-4’»'& s Z [ W/’“ﬁ%\ ....................... (Seal)
Maria 1. Maldonado -Borruwer
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