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MODIFICATION and EXTENSION AGREEMENT
THIS AGREEMENT, Made and Qntere&71nto by and betveen the HFS BANK,
F.S.B., a United States Corporation, having ite principal office in the
City of Hobart, Lake County, Indiana, hereinafter referred to ss *BANK",
and CLYDE IMBODEN AND PATRICIA A. IMBODEN
hereinafter referred to as “BORROWERS, "
WITNESSETH, That:
WHEREAS, the Bank is the owner and holder of a promissor

note

(6362,000.00 ) pollars, bearing date of SEPT. 13,1999  together with that
certain real estate mortgage securing the payments thereof as made and
executed by the Borrowers to the Bank concurrently with the executign
the aforesaid note and recorded in Mortgage Record 99076186 page )
in the Office of the Recorder of _ LAKE County, Indiane; and No.

WHEREAS, the Borrowers deeire a modification and extension of the
time and terma of payment of the aforesaid indebtedness;

NOW THEREFORE, in consideration of the sum of One (61.00) Dollar
and other good and valuable considerstions, the receipt whereof is
hereby acknowledged by the Bank, it is hereby agreed as folloving:

1. That the aggregate Jbalance ‘remeining junpaidfupon) the aforesaid
indebtedness am of the date hereof is the sum of THREE HUNDRED EICHTY EIGHT

THOUSAND EIGHT HUNDRED AND 00/100 = - - (¢ 388,800.00 ) Dollars;
2. That said remaining indebtedness, with interest thereon at the
rate of _ 8.875 per cent per-annim-.on the, mnpaid.balance of principal

remaining from time to time, shall be due and payable as follovs:

PRINCIPAL AND INTEREST PAYMENT: $3,093.47
FIRST PAYMENT DATE: AUGUST 1, 2000
INTEREST RATE 8.8757%

MATURITY DATE:  JULY 1, 2030

all of wvhich the Borrowers jointly and severally promige and agree to
pay, without relief from valuation and appraisement lawa, and with
attorney’'s fees.

3. The Borrovers hereby covenant that they are the ovners of the
property described in the aforesaid mortgage and that said mortgasge is
a valid and subsieting first lien thereon, that there are no offeets,
counterclaims, or defenses to the sum above mentioned as remaining
unpaid, or to any part thereof, either at law or in equity; and that
said mortgage shall continue as a valid first lien upon the premises
therein described, as security for the repeyment of said remaining
unpaid balance, with interest, at the time and in the manner hereinabove
provided.

4. The Borrovers further jointly and severally agree that all
terms, conditions, and covenants of the aforesaid note and mortgage
shall remain unaltered and in full force and effect except as herein
expresaly modified.

IN WITNESS W%EREOF, the Bank and the Borrowers have executed this
agreement nn of 20TH day of JUNE, 00

HFS BANK, F.S.B.
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(SEAL)

STATE OF INDIANA)
COUNTY OF PORTER) SS:

> (SEAL)
PATRICIA A. IMBODEN

detore me, the undersigned, a Notary Public, i
erd State, this 23RD _ day of JUNE Y » in and for eaid County

, 2000 ersonall
the within newe HFS BANK, F.S.B. by _KATHLEEN KOLANOWEKY o 7 @Ppeared
its, VICE PRESIDENT tnd

the
vithir named Rank and Borrowers, who acknovledged the
executi
foregoing agreement for the uee; and pur : on of the

peses therel t fprth.
Witness my hand and notarial geal. W’ z % Vz gr

CHARLOTTE I. NPRRRFY Public

My Commiesion expires: 2/5/08
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