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LAND CONTRACT PETER BENJAMIN
SR l_AKE COEUNTY AUDITOR
This CONTRACT, made this day of _Juyn€ , 2000, in _LAK County, in
the State of Indiana, between L)€ . hereinafter referred to as the
“Purchaser”, and _M AN \C » herainafter referred to as the “Seller”,

WITNESSETH, that in consideration of the mutual convenants to be performed between
the respective parties hereto as hereinafter expressed and the sum of # /20, 400.00
Dollars to be duly paid by the “Purchaser” to the “Seller’’, as hereinafter specified, it is
agreed between the parties hereto as follows: & 7
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1. The “Seller” hereby sells and agrees to convey unto the “Purchaser” ail that certain
plece or parcel of land situated in __/_AKE County, in the State of Indiana, and
described as follows, to wit: Lor 2| (n cLING MERDOWS UNIT No.3, IN THE TOWN OF ScHerCRKLE

ASPER PLAT THGRCOF, REomDED in PLAT Book 4o, PAGE (o, v THE oF F1ce oF THE RECORDER OF LAKE COUNTY,
Together with all tenements, hereditaments, improvements, and appurtenances,” ' 4VA
including al lighting fixtures, pilumbing fixtures, shades, venetian blinds, curtain rods,
storm windows, screens, awnings, if any now on the premises and subject to all
recorded easements, conditions, encumbrances, and limitations and to all applicable
building and use restrictions, zoning laws and ordinances, if any, affecting the
premises.

2. Said purchaser hereby purchases said premises of the seller and agrees to pay the

selior therefor the sald sum of [HL2L, 400, 00 Pollars in the manner following:
0.00 Dollars on the delivery of this contract, the remaining
Hizb, 400.00 Doliars the sum which I8 secured by this contract, together with

interest on the whole sum that shall be unpaid at the rate of /11.©% __ per cent, per
annum, payabie as follows: THE FIRST 139 PAYMENTS 10BELI202.79 Dus mHe FiasT er EVERY NonTH
WITH LA TE FCE o ST7, Al }F RECEN ED AF N2 THE 1OTH o R BYERY MONTH, THE 130 TH PAVMENT 1D 8eso,vs0.00
Said purchaser to have the right to pay larger installments than aboveo provided for and
to pay the whole or any part of the balance remaining unpaid on the contract at any
time before the same, by the terms theroof, becomes due and payabie.

3. Said seller shall promptly pay, when due, all taxes and assecsmants of every nature,
which shall become lien on said premiges after the date here of _ﬁ_z_t_@___ and shall,
during the continuance of this contract, keep Insured the bulldings now on said
premises of which shall hereafter be placed thereson in the name of said seller against
loss by fire and windstorm, in such company or companies and for such amount of the
buyer shalt approve, and forthwith deposit all coples of such insurance with the
purchaser, with loss, if any, payable to the sellar, as his interest may appear under this
contract.

4. Should default be made by the purchaser in any of the provisions hareof, the seller

may immediately thereafter with a written notice stating that if a payment is not made
of the overdue amount by a certain date, declare this contract void and forfeaited and
the said buildings, Improvements, and all payments made on this contract shall be
forfeited to the seller as rental for the use of the premises and as stipulated damages
for fallure to perform this contract and the seller shall be entitied to immediate
peaceable possession of said premises and remove the purchasor and all persons
claiming under him therefrom, and the seller may declare all money remaining unpald
under this contract forthwith due and payable, notwithstanding that the period
hereinbefore limited for the payment, of the sald balance may ot than have expired,
and the seller may thereafter enforce hls rights under this contract in law or in equity,
or may take summary proceedings to forfeit the Iinterest the purchaser or may enforce
said contract in any other manner now or hereafter provided. In addition to any other
remedy, seller, on default being made, may consider purchaser as a tenant holding
over without permission and remove the purchaser from sald premises according to
the law in such case made and provided.

5. All buildings, trees, or other improvements now on said premises, or hereafter made or
placed thereon, shail be part of the security for the performance of this contract and
may not be removed therefrom. Purchaser shall not commit, or suffor any other person
to commit, any waste or damagae to said premises or the appurtenances and shalil keep
the said premises and all improvements in as good condition as they are now.

6. If the purchaser shall, in the time and manner above specified, make all the payments

herein provided for, and shall observe and perform all the conditions and agreemonts
hereln made, the seller shall thereupon, by good and sufficient warranty deed, convey
the said premises to the purchaser on the conditions hereln agreed upon, and the
seller shall deliver with said deed a marketable title, subject to easements, conditions.
encumbrances and limitations of record along with a fee simple title insurance policy
guaranteeing title to the premises in the name of the purchaser.
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74 Possession of sald premises may be taken by said purchaser on DAY oFcLcs N and
retained for so long as no default is made by said purchaser in any of the terms or
canditions thereof.

8. If the purchaser assigns or conveys all or any part of the property without sellers prior .
written consent, the sellar may require immediate payment in full of all sums and this
condition may be considered a default of one of the conditions of this contract. Under
no circumstances shall any asaignment of conveyance release purchaser from his
obligations under the provisions of the contract uniess selier so releasee him in
writing. No such assignment, however, shall be valid written notice thereof has been
given to seller.

9. The seller reserves the right to convey his interest in the above described land and his
conveyance hereof shall not be a cause for recision.

10. The seller may, during the lifetime of this contract, place a mortgage on the premises
above described, which shall be a lien on the premises, superior to the rights of the
purchase herein, provided that the aggregats amount due on aill cutstanding
mortgages shall not at any time be greater than the unpald balance of the contract, and
provided that the aggregate payments of the princlipal and interest, required in any one
month shall not exceed those named in this contract; not shall said new mortgage
restrict the time of payments thereon to a date later than is provided for similar
payments in this contract. To secure the priority of lien granted to a new mortgage as
provided for In this paragraph, written notice shall be given to purchaser within fifteen
(16) days of the execution of all such new mortgages containing the name and address
of the mortgage, the rate of interest of sald mortgage, the amount and due date of 3
payments and maturity of principal. i

11. It is expressly understood and agreed by the parties hereto that time shall be deemed
as of the very essence of this contract and all stipulations arnd agreemants therein
contained shall apply to and bind the helre, executors, administrators, successors,

and assigns of the parties hereto.
IN WITNESS WHEREOF, the parties hereto set their hands and seal the day and year first

Ll Y

Seller / / Purchaser 4
. | !

Seller Purchaser
STATE OF INDIANA: )
) 88.
County of ) |
On this __ JAND day of lu NE ‘ 2000, before me,
a Notary Public, in and for sald County, personaily nppearod Alexandc &
I /;'[c;— & and__ M lAw~ Diondic vic .

_who executes the within instrument and acknowledged the same to be free act and deed.

Notary Public

2-(0-07

My Commission expires:




