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REAL ESTATE MORTGAGE .. -

This Indenture *Vitnesseth, That 'TA\QL{':, ) of /4/5 ¢

County, in the State of TAOWBRKA _ » s MORTGAGOR, Mortgages and warrants to HIAeL. ), 2
ﬁﬂlfm of County, in the State of Indiana, as MORTGAGEE
Luts County, Stato of Indiana to wit:

Condominiun Unit No. 102 in Building "A", Windimere Arms Horizontal Prop
Regime, re:orded July 24, 1986 as Document Nos. 865923 and 865924, asl:L:tijZd
by First Anendment recorded November 14, 1986 as Document No. 885998, as
amended by Second Amendment recorded January 20, 1987 as Document No. 897599
as amended by Third Amendment recorded April 7, 1987 as Document No. 910710 .
as amended by Fourth Amendment recorded October 5, 1990 as Document No. 1271.044
In the Office of the Recorder of Lake County, Indiana, together with the ’

the following res' estate in

undivided "Aterest in the common @Breas : appertaining thereto.

43 well & il pents, pr'oms. and anw oher fsoma whisk inay bio derived therotoom, to secure the jcrformance of all
conditions sl st pulations of this agreement pad;
A. To secu ¢ the payment, when the same shall become due, of the following indobtedness of even tate herewith:

with interest at th¢ rato of gl T percent { 8 %) per annum compulcd Mfz
during such peric 4 when there shall be no delinquency or defeult in the payment of any moneys to be pald oh this obligation
but with interest At the rale of per annum computed semi-annually during such period when there shall be any
delinquency or d :fault In the poyment of any moneys to-be paid on this obligution and to be computed (o the next interest
period following such delinquency or default, and said ratc shall continue to be paid until all delinquencics and defaults sro
removed by the heginning of & succeeding interest period, all without relief from Valuation and Appraisement Laws, and
with attorney's fc us; '

B. Also securing any renewal or exiension of such indebledness;

C. Also sec uring all future ndvances 1o the full amount of this mortgage;

D. Also so uring all indebledness or Habilitics incurred by the holder hereof for the protection of this security or
for the collection of this Mortgage.

Mortgagor igrecs to pay Morigages, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance, and assessments against sald real estate; and these payments shall
constitute a trust fund out of which all future taxes, insurance, and assessments shall be paid by Mortgagee so far as it shall
cover such payn ents, aud any deficiency shull be paid by Mortgagor as and when the payments become due, and any
permancnt surplus shall be credited to the principat.

Murtgager furt) or covenants and agrees as follows:

1. To keep al buiklings, fixtures, and Iinproveincnts on sald promisos, now or hereafter evected thereon, and all equipment attachod 1o or used in
connoction with the {-xtutes on said prumises hereln mongaged insured agsingt loss or damage by fire, windsiorm and extended coverage in such sums
and with such insure s as may Lo approved by Mortgagee as & further securily for sald indebtedness, which insurance policy or policies shall carry o
mortgage clavse with loas payatle 10 Mortgagoeo in form satirfactory to Mortgageo tu be delivered 1o possession of Mortgages 1o bo held continuously
through periud of the existencs of sald indubiodness ov any portion thereof.

Form # 170 fI" Jurisprudence Forms, LTO., P.O, Box 3222, Munster, IN 48321
Consult @ lawyor 7 you doubl this forni's filness for your purpose and use. Jurisprudence, LTD., makes no represenlation o warrenly, expressed or implied, with
taspoct lo the morchan! bility or finess of thig form for an intended use or purpose.
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2. To exercise o 10 diligence in tho operation, management, and occupation of ‘sald real estate and the improvemcnts thereon and not lo remove or
suffer 10 be removed et v fixture(s) and/or applianca(s), now or heresfier placed on ssld premiscs; and (o keep sakl roal estate and improvemonts thereon
in thelr present conditic 1 and repair, normal and ordinary deprecistion excepted; Mortgagor shall not do or suffor to be done any acts which will bnpale
&:‘e security of this mor *age nor any flicgal or mmoral acts on sald promises; and Mortgages shall have the right to inspect said premiscs ot all ressonsble

. ,

3. The holder of this obligation may renew the same or extend the time of psyment of the indebiedness or sny part thereof or reduce the psyments
thereon; and any such 1 snewa), extension, or reduction shall not release any maker, endorser, or guarantor from any liability on said obligstion,

4, No sale of th premises hereby mortgaged or extension of time for the paymens of the debt hereby secured shall operate to release, dischasge, or
modify in any manner the effect of the original liability of the Mortgagor, and any extension of time on this Mortgage by Mortgages or his assigns,
without the consent of | ¢ holder of any junkor lien or encumbrance, shall not oporats to cause & Joss of the priority of this Mortgage aver such junior lien,
Mortgages shall be sub rgated to any lien or claim paid by moneys advanced und hereby secured,

5. In case any p 1t of the premises is appropriated under the power of eminent domain, the entire amount peid for sald portion of the premises s
appropriated shall be pad to this Mortgages,

6. It is agreed th « time s the essence of this agreement and that, in caso of default in the payment of any instaliment when the same shall become
due and payable, the holder of the note and Mortgage may, at his option, declare all of the debt dus and payable; and sny fsilure to exercisc said option
shall not constitute a valver of right to exercise the same at o laier date, In tho event any procoodings shall be Instituted on any junior Lien or
encumbrance sgainat a2 real estats, then the Mortgages hersin may immodiatoly declare this Mortgage due and payablo and inntitute such proceedings ay
may bo necessary (o p otect his Interest, The len of this Mortgage shall Include all heating, plumbing, Ulghting, or other fixturus now or hereafter
sttached to or used in ¢« nnection with said promises,

7. In case of del rquency or default in any payment requiediin this Mortgage and the institutlon of foruclosure proceedings therounder, Mortgagee
is exprossly authorized to cause & continuation of the abstract-of thla at the expense of Mortgagor-to show the condition of the title at the dare of sald

V.

continystion and which uma necessarily spent for the continustion of the abstract of title to the ssid real estate, together with interest thereon st the rate uf
. porcent per ann:.m, sha 5 ; L

IO oebrpEeTed byt ivortgge and-cotioctiblo-at-suchi-and-in-cate-of-foresiorure-wnd-purchnae-of-said
real estats pursuant to -sid foreclosure by the holder thereof; the sbatractof title and any- continustion -thereof shall be the absolute property of the
Mortgsges.

'8. In the event of such foreclosure, the Mortgagee, 'or his assigns, may apply for the appointment'of ' recelver, which seceiver is hereby suthorized
to take possession of th:- sald real estate; colloct the rents, income of profit, in money oc in kind; and hold the proceeds subject to the order of the court
for the benefit of the M- wtgagee pending foreclosure proceedings Ssid receiver may be appolnted irrespective’of the velue of the mortgaged property or
its adoquacy to secure o discharge the indebicdness due or to become due,

9. All terms of s Mortgege shall he binding on each and sll successors In ownership of said rcal estate, as well as upon all heirs, executors,
administrators of Mortg gor, or successors in owncrship,
10. Additional ¢ enants:

¢ A U AR
ortgagor § muP gﬁz [ 710 A.j )h:)nslsn Signeture \ '
Printed N;;Wt Printed gﬁ 3

Mortgagor Signature Morigages Signeture
Printed Name Prinied Name
State of Indiana, ( ounty of Lhe

Befpre me, a } otary Public in and for said County and State, personally appeared (4 j g/
and uﬁ Eﬁz (aelbr

» respectively of

who acknowledged 'he execution of the foregoing Mortgage.
Witness my hnd and pfficial scal this date S e
P2
My commission ex; res W (o1-X] » Nowary Tublic
County of Residenc: M‘i—- ( (A (Printed)
T . o !
This instrument prey 1red by: W Zﬂl @V\ Resldent of MZ_— County
Malil to:

Y
Mack Tarlto~ .
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