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Tha CIT Group/
Consumer Financa, inc.

REAL ESTATE MORTGAGE

Name and Address of Mortgagor(s): Mortgagee:
NORMAN RAYMOND

377 EAST BUTTERFIELD ROAD

SUITE 925
3430 173 ST. LOMBARD, TL, 60148
HAMMOND, IN 46323
Loan Number Date Date Final Payment Due Principal Balance

06/22/00 07/01/30 $58,290.00

The words "L* “me” and "my” refer to all Morlgagots indcbtcd on the Note secured by this Mortgage. The
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MORTGAGE OF REAL ESTATE

To secure puyment of a Notc I signed today promising to pay you the Principal Balancc as shown above
together with interest at the rate set forth in the Note sccurcd by this Martgage and any modifications, extensions
and renewals thereof, cach of the persons signing this Mortgage morngages, grants and conveys to you the real
estate described below, and all present and future improvements on the real estalc and all easements rights,
appurtenances and rents, which is located in Indiana, County of LAKE

which has thc addressof 3430173 ST. , HAMMOND
(Street) (City)
Indiana 46323 (tho “Premises”).
(zp code)

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A’

TERMS AND CONDITIONS:

PAYMENT OF OBLIGATIONS - If I pay my Nolc according to its temos, this Mortgage will become null and
void.

TAXES - LIENS - INSURANCE - MAINTENANCE - T will pay, when they are due and payable, all taxcs,
security agreements (including mortgages), Jiens, assessments, obligations, water rates and any othcr charges
against the Premiscs, whether superior or inferior to the lien of this Mortguge, maintain hazard insurance on the
Premises in your favor in a form and amount satisfactory to you and maintain and keep the Premises in good repair
at all times during the tetm of this Mortgage. You may pay any such tax, lien, assesstnent, obligation, watet tulcs,
premium or other charge (including any charge to maintain or repair the Premises) or purchase such insurancc in
your own name, if I fail to do so.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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secured by this Mortgage, whether or not then due, with any excess paid to me. If the Premises are d by
— ¢ ot i afternotive by €Mmnor Ot ers 1o an award or settlea’claimfor damages, I fail
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The amount you pay will be duc and payable to you on demand, will bear interest at the intcrest rate st forth in
the Note secured by this Montgage if permitted by law or, if not, at the highest lawful interest ratc, will be an
additional lien on the Premises and may be enforced and collected in the same manner as the other obligations
secured by this Mortgage. The insurancc cartier providing the insurance referred to above will be chosen by
mec subject to your approval which will not be uareasonably withhcld. All insurance policies and renewals must be
acccptable to you and must include a standard mortgage clause. You will have the right to hold the policies and
rencwals. If you require, I will promptly give to you all receipts of paid premiums and rencwal notices. In the
event of a loss, I will give prompt noticc o the insurance carriet and you. You may file a proof of loss if not made
promptly by me. Insurance proceeds will be applied to the restoration or repair of the Premises damaged or, at
your option, the insurance proceeds will be applied to the sums, sccured by this Mortgage, whether or not then
due, with any cxcess paid to me. If I abandon the Premises, or do not answer within tcn (10) days, a notice from
you that the insurance carrier has offered to settle a claim, then you may collect the insurance proceeds. The ten
(10) day period will begin when the notice is given.

TITLE - The Premises were conveyed to me by a deed which is to be, or has been, recorded before this Mortgage,
and I warrant the title to the Premises. I further warrant that the lien created by this Mortgage is a valid
and enforceable first lien, subordinate only to cascments and restrictions of record on the date of this Mortgage,

and that during the entire term of the indebtedness secured by this Mortgage, such lien will not become
subordinate to anything clse.

CONDEMNATION - The proceeds of any award ot claim for damages, direct or consequential, in connection
with any condcmnation (the taking of my propetty fora public use) ot-other taking of any part of the Premises, or
for conveyance in lieu of condemnation, aze bereby. assigned and will be paid to you and aze subject to the Jien of
and secured by this Mortgage. In the event of a taking of the Premises, the proceeds will be applied to the sums
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to respond to you within ten (10) days after thedats the notice is given, you are authorized to collect and apply the

proceeds, at your option, either to the restoration or repair of the Premises, of o the ‘sums sccured by this
Mortgage, whether ot not then duc.

DUE ON SALE OR ALTERATION - Except in those circumstances in which Federal law otherwise provides, I

will not, without your consent, sell or transfer the Premises or alter, remove or demolish the buildings on the
Premises, allow the Premises to deteriorate or commit waste.

DEFAULT - If I default in paying any part of the indebtedness secured by this Mortgage or if I default in any
other way under this Mortgage or under the Note which it sccutcs or on any other mortgage which covers the
Premises, the entire unpaid principal balance and accrued and unpaid interestand any other amounts I then owe to
you under this loan will become immediately due if you desire, without your advising me. If I am rcquired to pay
immediately in full as described above, I promise to pay your reasonablc attorncy's fee, if the loan is referred to
an aftorney, not your employee, for collection and all othes tcasonablc costs and cxpenses you actually incur in
collecting the loan or foreclosing on this Mortgage, to the extcnt permitted by law. If any money is left over after
you foreclose on this Mortgage and deduct such attorney’s fees and all other costs and cxpenscs incurred, it will be
paid to the persons legally entitled to it, but if any money is still owing, I agtec to pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you arc cntitled to the
appointment of a receiver in any action ta foreclosc on this Mortgage and you may also enter the Premises and
take posscssion of them, rent them if the Premises are not already rented, receive all rents and apply them to

the obligations secured by this Mortgage. I assign all rents to you but you agree that I may continue to coliect the
rents unless I am in default under this Mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this Mortgage will be separate, distinct and cumulative and none
of them will be in exclusion of any other nor will any act of yours be considcred as an clection to procced under
any one provision of this Mortgage to the exclusion of any other provision.

NOTICES - I agree that any notice and demnand may be given to me either in person or by mail.

RELEASE -Upon payment of all sums sccured by this Mortgage, you shall release the Premises from the lien of
this instrument. [ shall pay recording costs to the extent permitted by applicable law.

EXTENSIONS AND MODIFICATIONS - Each of the persous signing this Mortgage agrecs that mo

modification, renewal or extension of time or other variation of any obligation secured by this Mortgage will affect
any other obligation under this Mortgage.

APPLICABLE LAW - This Montgage is madc in accordance with, and will be governed by, the laws of the State
of Indiana and spplicable Federal law,

RECEIPT OF COPY - Each person signing this Mortgage acknowledges receipt of a completed and signed copy
of this Mortgage.

SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS

NORMAN RAYMOND
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BINDING EFFECT - This Mortgage is binding on and inures to both your and my successors and assigns.

SEE PAGES 1 AND 2 FOR ADDITIONAL IMPORTANT TERMS

(
. ¢ ) :
Signed this \)Q‘\ day of —/\(,\ 4 'QCO ¢/

0

%2@ zzmg (Seal)
RMAN RAYMOND

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF INDIANA
SS.
countyor | al@ }

Before mc, a Notary Public in and for said County and State, personally appearcd
, and aciknowledged the cxecution of

NORMAN RAYMOND

the foregoing mortgage as voluntaty act and deed.

WTTNESS my hand and Notarial Seal this <}~ day of gl(& A 0D

My Commission Expires:

b

. < D (,} Official Se'a’al Notary Public
T - Deborah R. Posta ' Q —
Notary Public (BL ¥l d m\ K - HeEeTA
My County of Residence: State of Indiana (Printed Signature)

L (« ([(_ My Commission Expires

920900

This instrument was prepared by THE CIT GROUP/CONSUMER FINANCE, INC.
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PART OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 36
NORTH, RANGE 9 WEST OF ‘11{Ei SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,
DESCRIBED AS: BEGINNING AT A POINT ON THE NORTH LINE OF SAID QUARTER QUARTER SECTION,
330 FEET EAST OF THE NORTHWEST CORNER THEREOF; THENCE SOUTH PARALLEL WITH THE WEST
LINE OF SAID QUARTER QUARTER SECTION, 660 FEET; THENCE EAST PARALLEL WITH THE NORTH
LINE 371.95 FEET, MORE OR LESS, TO A POINT 627 FEET WEST OF THE EAST LINE; THENCE NORTH
PARALLEL WITH SAID EAST LINE 426.9 FEET, MORE OR LESS, TO THE SOUTHERLY RIGHT OF WAY
LINE OF THE NEW YORK CHICAGO AND ST. LOUIS RAILWAY COMPANY; THENCE NORTHWESTERLY
ALONG THE SOUTHERLY LINE OF SAID RIGHT OF WAY 421.82 FEET, MORE OR LESS, TO THE NORTH
LINE OF AFORESAID QUARTER QUARTER SECTION; THENCE WEST ALONG SAID NORTH LINE 23.33
FEET, MORE OR LESS, TO THE PLACE OF BEGINNING.

LESS AND EXEPTING:
PARCEL I: PART OF THEINORTHEAST QUARTER OF: THE NORTHWEST QUARTEROF SECTION 15,
TOWNSHIP 36 NORTH, RANGE 9 WEST, OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS:

BEGINNING AT A POINT 330 FEET EAST OF THE WEST LINE OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SAID SECTION 15, AND 225 FEET SOUTH OF THE NORTH LINE OF SAID
SECTION 15; THENCE SOUTH ON A PARALLEL TO THE WEST LINE OF THE NORTHEAST QUARTER OF
THE NORTHWEST QUARTER OF SAID SECTION 15 A DISTANCE OF 435 FEET; THENCE EAST ON A LINE
PARALLEL TO THE NORTH LINE OF SAID SECTION 15 A DISTANCE OF 371.95 FEET TO A POINT 627
FEET WEST OF THE EAST LINE OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 15; THENCE NORTH ALONG THE LINE PARALLEL TO THE EAST LINE OF THE NORTHEAST
QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION 15 A DISTANCE OF 426.9 FEET TO THE
SOUTHERLY RIGHT OF WAY LINE OF THE N.Y.C. AND ST. L. RAILWAY COMPANY; THENCE
NORTHWESTERLY ALONG THE SOUTHERLY RIGHT OF WAY LINE OF SAID RAILWAY A DISTANCE OF
12.5 FEET; THENCE WEST 361.78 FEET TO THE PLACE OF BEGINNING, IN LAKE COUNTY, INDIANA.

PARCELII: AN EASEMENT FOR PURPOSES OF INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, OVER AND UPON THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 30 FEET OF THE WEST 360 FEET OF THE NORTH 225 FEET OF THE NORTHEAST QUARTER OF
THE NORTHWEST QUARTER SECTION 15, IN LAKE COUNTY, INDIANA, BEING A PART OF TOWNSHIP 36
NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN.

ITIS THE INTENT OF THE EASEMENT TO PROVIDE A RIGHT OF WAY FROM PARCEL I TO 173RD
STREET.




