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[::] IF BOX IS CHECK]:D THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGh is made on thxs 20TH day of JUNE ' o, 20 00 between the Mortgagor.
DONNA TATE E L ‘
(herein "Borrower" ), and Mortgagee BENEEICIAL IND I|ANA -INC. D/B/A BENEF 1C1 AL MORTGAGE CO ey
a corporation organized and existing under the'laws of DELAWARE - whose address 18

238 W LINCOLN HWY, SCHERERVILLE, IN 48376
(herein "Lender").

;Ihe followmg paragraph preceded by a checked box is appl:cable

X WHEREAS Borrower is lindebted 20 Lender in the prmcrpal sum" of $ 16,407, 40 '
evidenced by Borrower's Loan Agreement dated = 'JUNE 20, 2000 ' and any extentions or renewals thereof
(including those pursuant to any Renegotiable Rafe Agreement) (herein "Note"), providing for monthly installments
of principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is

vanable, wrth the balance of the mdebtedeness if not sooner paxd due and payable on__ JUNE 20 20 1 6 N
] WHEREAS, Borrower is indebted to Lender in the prmcrpal sumof § : , or 50 much thereof
as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated S ‘ oo oand

extensions and renewals thereof (herein "Note"), providing for monthly installments, .and 1nterest at the rate and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is varxable, and

.

- providing for a credtt 11m1t stated in the prmcrpal sum above and an initial advance of $ R IR LA

[::] TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
‘including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement' (3)
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

- Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does.
_ hereby mortgage, grant and convey to Lender and Lender’s successors and assrgns the followmg descnbed property. of
located in the County of LAKE, COUNTY , o State of Indrana' B

LOT 39 AND THE SOUTH 1/2 OF LOT 30N BLOCK AN BUENA -
VISTA ADDITION TO -THE CITY OF HANMOND AS PER PLAT THEREOF,
RECORDED N PLAT BOOK 18 PAGE 31, IN THE OFFICE OF THE

- RECORDER -OF LAKE. COUNTY,. INDIANA. Slarie ol
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Mortg ;o
3 easehold)

on the day monthly. pay ent
‘ (herem "Funds”) equ:

make’ such payments of Funds to Lender 1o the extent that Borrower
mortgage or deed of trust if such holder is an institutional lender,

. If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposnts or accounts of which. are
insured or guaranteed by a Federal ‘or state agency (mcludmg ‘Lender if:Lender is such’an ) ender shal
apply the Funds to pay said taxes, "assessments;’ insurance premiums, and ground 1 !
holding and applymg the Funds, analyzifig said account or.verifying and. compllmg i

Lender pays Borrower interest on the Funds and applicable-1aw’ permits Lender to make such
and’ Lendcr may agrc n’wntmg at he tlmc of, Lexccutxo f\ th1s Mortgage t e‘Fu,nds sh:

Jpon payment in full of all sums secured by this )
held by Lender. It under. paragraph 17. hereo the P Opert
Lender shall- appl no |

/ nless applicablé law provides othe pt ed by Lendet
1 and 2 hereof shall be applied by Lende first in payment of amount A_,pay‘able to Lender by
2 he he ‘ f the Note

ided, that such approval shall not_be unreasonably. cies an :
n a form: acceptable to Lender. and shall include a standard’ mortgage clause in fav form. acceptabl to

~Lender.: Lender shall have the right to hold the policies and rcnewals thereof, subject:to the terms of any mortgage,
deed of trust ‘or other securnty agreement with'a lien which has priority over this M gage.

proof"“of loss if not ‘made promptly by Borrower.
if Borrower fails to respond to Lender within 30 days from the date

the insurance proceeds at’ Lender s option either to restoration or, repai
or’ to the sums. secured by this Mortgage.’
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6. Preservation and Maintenance of Property; ' Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provrsrons of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit development Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by'laws and regulations of the condommmm or planned unit development and constrtuent
documents,

1. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements contarned in
this Mortgage, or if any action or proceedmg is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s optlon, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender
requxred mortgage insurance as a condition of makmg the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such msurance
terminates in accordance with Borrower's and Lender's written agreement or apphcable law. ,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requestmg payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall nge Borrower notice prior to any such mspectmn specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentral in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securrty
agreement with a lien which has priority aver this;Mortgage:

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of-the sums-secured, by, this Mortgage granted. by ender to any stccessor in interest of
Borrower -and all other parties who ‘are or hereafter become secondarily liable shall not operate to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest and such other parties
secondarily liable. Lender Bhalli niot be requu'ed torcommence (proceedings against suéh successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and” Borrower's successors in ‘interest! ‘Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwxse afforded by applxcable law, shall not be 8 walver of or preclude the exercrse
of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-srgners The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender

and ‘Borrower, subject to the provisions of paragraph-16 hereof. All covenants and agreements of Borrower shall be =

joint and several, Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrowers consent and wrthout releasmg that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.’ i

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notrce to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice 10 Lender shall be given by certified mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice

provided for in this Mortgage shall be deemed to have been ngen to Borrower or Lender when given in the manner s

designated herein.

13. Governing Law; Severabrlrty The state and local laws applxcable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As
used herein, “costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage if
requested, at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. ‘Borrower shall fulfill 511 of Borrowers obllgatxons under any home i

rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to- execute and deliver to Lender, in a form acceptable to Lender, an
assrgnment of any rxghts claims or defenses which Borrower may have against partles who supply labor, materials or
services in connection with improvements made to the Property,
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operatxon of lay upon the de
;contammg an optxo 10 purchas

* ligation to pay the sums secured by this Morigage s Shs e i
such\payment and ‘cure by Borrower; this Mortgage snd the obligationsisecured hereby shall remain in full force and.

22 Redemption.
vent of foreclosure




has pnonty over t}us Mortgage to give Notice to 'Lender, : :
super:or encumbrancc and of any sale or. other foreclosure actmn.




