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CONDITIONAL ASSIGNMENT OF RENTALS
Loan #18512 Bank Calumet

Highland, Indiana

This indenture, made this 9th DAY OF JUNE, 2000 by and between BANK CALUMET NATIONAL ASSOCIATION, a corporation
duly organized and existing under and by virtue of the laws of the United States of America, hereinafter known and designated as

"Lender," and KEITH A. EENIGENBURG AND TIMOTHY B. EENIGENBURG, TENANTS IN COMMON

hereinafter known and designated as the "undersigned",
Witnesseth:

Whereas, the UNDERSIGNED did on JUNE 9TH, 2000 execute a certain principal promissory installment
note, calling for the payment of the principal sum of $90,000.00 together with interest payable to the order of LENDER, and did secure
the payment thereof by a mortgage on the following described real estate, to-wit:

SEE ADDENDUM
A/K/A 7410 WEST 136TH AVENUE, CEDAR LAKE, INDIANA 46303

Now Therefore, for valuable consideration and as part of the consideration for said note and as additional security
for the repayment of said note, the UNDERSIGNED hereby sell, assign, transfer and set over unto said LENDER, its successors and
assigns, all of the rents, issues and profits due or to become due of and from said real estate hereinabove described; to operate, maintain,
manage and when necessary to lease said premises hereinabove described or any part thereof, and to take possession thereof in its own
name or in the name of an agent and to collect all rents, issues, and profits therefrom and of and from the improvements thereon and
apply said sums of money so collected as hereinafter provided; and the tenants in, upon and about said real estate and all others having
an interest in and to said premises are hereby authorized to pay unto said LENDER, or its order, all sums due or to become due under
such tenancy, and said LENDER is hereby authorized to give for and in behalf of said UNDERSIGNED full receipt for any payment
so made.

Said LENDER is further authorized, but shall not be obligated, (o pay taxes, assessments and charges on the premises,
insure, repair and/or improve the building located thereon; and expend such sums of money as may be necessary to defend the title or
property or the use thereof, or receive rents and profits, or protect rental rights, and/or make such other expenditures for said property
‘as it may in its sole discretion deem necessary, proper or expedient. Said LENDER, may not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be-a first and prior claim on the rents and profits realized from the said
property and shall be repaid to said LENDER before any distribution as hereinafter set out. Should the rents and profits be insufficient
to pay advances so made by LENDER, any unpaid balance shall become part of the debt secured by the mortgage and shall bear interest
at the rate equal to the rate on the note from the date of the debt has been reduce to judgement the UNDERSIGNED will, subject to
the other terms, covenants, and condition herein contained, pay such advancements with interest to said LENDER in addition to any
amount necessary to pay and satisfy the judgment, interest and cost, or to redeem the property from foreclosure sale, and said LENDER
shall be entitled to retain possession of the property until such advancements and interest are fully paid.

It is further agreed that said LENDER shall, be required to account for only such rentals and payments as are actuaily
collected by it. Nothing herein contained shall be deemed to create any liability on the part of said LENDER for failure to rent the
premises or any part thereof, or for failure to make collection of rentals, or for failure to do any of the things which are authorized
herein. This instrument is a grant of rights and privileges to said LENDER only and shall not be held to create any duties or liabilities,
except as herein expressly set out. For the purpose of accounting, the correctness of the books and records of said LENDER shall be
deemed conclusive.

It is further understood and agreed that the acceptance by said LENDER of any payments under any lease or contract
with reference to the said premises from any tenants or other persons shall not bar or abridge any of the rights of said LENDER under
its mortgage and note,

3184

HOLD FOR FIRST AMERICAN TITLE

R MRS e




@ k

' Page2 of 3/Assignment of Rents for EENIGENBURG/06-09-00

This contract shall remain in full force and effect so long as the above descnbed mortgage remains an enforceable lien; and
in the event of a foreclosure, then during the pendency of the foreclosure suit and the period of stay of execution until recording the
Sheriff's deed issued under such foreclosure proceedings. In event of the termination of this agreement the UNDERSIGNED  will
approve and accept any and all outstanding leases made by said LENDER and/or its agent, but only to the extent of a period of one (1)
year from the date of the termmanon of this agreement

t The provrsrons of this agreement are a covenant runmng wrth the land herein described and shall bind all persons
hereinafter acquiring any interest in said prenttses. and tt is expressly agreed that the wrthtn assrgnment and grant of rtghts and powers
is coupled with an rnterest :

Any amount recexved or collected by said LENDER by vrrtue of this agreement shall be applted as follows. but not
necessarily in the order stated, the priority of payment of such items to be within the sole discretion of said LENDER:

1. The repayment to said LENDER of any and all amounts advanced by it under the terms of this agreement together 7

with interest as provrded on the respeetwe advancements from the date of the same;

2. To the payment of taxes, assessments and charges and the expenses of insurance; but said LENDER shall not be
obligated to keep insurance on sard premises or to make repairs to and/or unprovements on said property;

3. To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

4 To the payment of all amounts due or to become due under the sard mortgage and/or to the payment of any

Judgements rendered thereon together with costs and expenses;

5, The surplus if any, after full payment of the above shall be pard to the then owner of the said premises at the
time such payment is made,

: Itis understood and agreed that this agreement is but’ ‘additional security for the payment of said mortgage
debt, and shall not be deemed to be any payment thereof except asifol money actually received by said LENDER and applied as such
payment under the terms of this agreement; nor shall this agreement be deemed a waiver of any default occurring hereinafter in the full
performance of the conditions of the said mortgage, nor shall the application of any or all money received by said LENDER under this
agreement toward curmg such default in any manner waive such default or prevent foreclosure because of the same, said LENDER
hereby expressly reservmg all of its rights and. privileges under the said mortgage as fully as though this agreement had not been entered
into. -

~ Said LENDER shall not be llable for any act or fatlure to act under the terms of thts agreement except for wrllful

mtsconduct or gross neglrgenee nor shall the said LENDER shall have used reasonable care in the selection of such agent

Noththstandmg that this instrument is a present and executed assignment of the rents, issues and proﬁts and a present

and executed grant of the powers herein before granted to said LENDER, it is agreed that so long as the said mortgage and note is not :

in default the UNDERSIGNED is t0 be permitted to collect and retain said rent, issues, and proﬁts, provided, however, that in no event
shall the UNDERSIGNED have authority to collect any rents, issues or profits for any period in excess of thirty (30) days from the

date of any such collection; and preceded further that if the real estate hereinaboye described shall come into the hands of any officer -

‘of any court on any writ of any nature whatsoever against said real estate, as the property of the UNDERSIGNED, then upon the

happening of any one or more such events, without any notice of election on the part of said Lender bemg given, said LENDER shall
have the immediate and automatic right to the management and control of the said real estate and the improvements thereon to the full
extent of all rights given to it under thrs agreemem even though there be no existing default on the part of the UNDERSIGNED

This agreement shall not be termmated except as herein provided, and shall not be altered, modtfied or amended except by
written agreement srgned by the partres hereto. t

- That the terms, covenants and agreements herern contained shall be binding ahke on the partres hereto their hetrs
executors, admmlstrators and/or assigns.. : : ‘
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IN WITNESS WHEREOF the Borrower hereby executes this mstrument: L

/,/z/ //

KEITH A EENIGENBURG/ Ry s e R

TIMOTHY [5. EENIGENBURG

STATEOF: Indiana

COUNTYOF: Lake = 1 5 QU /

BEFORE ME, . Kim A. Diaz +a Notary Public'in and for said County and State, on this the 9TH day of
‘JUNE, 2000, pcrsonally appeared TIMOTHY B. EENIGENBURG AND KEITH A. EENIGENBURG acknowledged the execution he
of the above foregoing instrument as their/his/her free and voluntary act and deed for the uses and purposes therein set forth In witness e
whereof, I have hereunto subscribed my name and afﬁx my ofﬁclal seal. SN

My commxssnon explrcs: 4
Mycountyofresid‘nce: e : - B B B Tl ' e
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0 Revident of Lake e A e i
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This instrument prepared by KATHERINE E. ADAMS, MORTGAGE LOAN OFFICER .
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' LEGNL DESCRIPTION:
PARCEL 1%

LOT 10 AND THAT PORTION OF OUTLOT "A" LYING NORTH OF AND ADJACENT TO
LOT ‘10, BLOCK 1, WOODLAND SHORES ADDITION TO CEDAR LAKE, AS SHOWN IN

PLAT BOOK 27, PAGE 95, IN THE OFFICE OF THE RECORDER, LAKE COUNTY,
INDIANA.

PARCEL 2:

PART OF GOVERNMENT LOT 2, IN SECTION 26, TOWNSH1P 34 NORTH, RANGE 9
WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS COMMENCING AT A
POINT 1322.55 FEET WEST AND 184.4 FEET SOUTH OF THE NORTHEAST CORNER
OF SAID LOT 2, RUNNING THENCE SOUTH 239.50 FEET, ALONG THE EAST LINE
OF THE NORTHWEST QUARTER OF SAID SECTION 26, THENCE WEST 410.19 FEET
ALONG THE NORTH LINE OF OUTLOT P*A" AS SHOWN IN SAID WOODLAND SHORES
ADDITION TO CEDAR LAKE, TO THE 'POINI"OF BEGINNING OF TiliS DESCRIPTION;
THENCE CONTINUING WEST ALONG_SAID NORTH_LINE OF OUTLOT_"A", A DISTANCE
OF 315.81 FEET TO THE EAST/'WINE OF CEDARPOINT(PARK; THENCE NORTH
170.00 FEET; THENCE NORTHEASTERLY ALONG A LINE THAT WHEN EXTENDED
WOULD PASS THROUGH SATDIPOJINT) AHAT LG 43722, 55, FEEE WESE-AND AB4.4 FEET
SOUTH OF THE NORTHEAST CORNER OF SALD _LOT 2, A IISTANCE OF 310,00
FEET; THENCE SOUTHERLY, A IDISTANCE OF 199867 FEETCTO THE POINT OF
BEGINNING OF THIS DESCRIPTION, ALL IN LAKE COUNTY, INDIANA.
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