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. RESOLUTION OF. THE cr%*ort GAR%{’ INDIANA,
~ REDEVELOPMENT QOMMISS QN nEcLARDING THE
.+, AMENDMENT OF THE URBAN-R L'PLANFORANDTHE = ..
i LEXPANSION OF THE CITY OF GARY MIDTOWN URBAN RENEWAL AREA

AN WHEREAS the Crty of Gary, Indrana, Redevelopment Commxssron (the
"Commrssron"), governing body of the City of Gary, Indiana; Department of Redevelopment did,
=~ on June 12,1967, adopt Resolution No. 290 (the "Number.1 Declaratory Resolution") declarmg the
" Midtown West Nuiber | UrbahRénewal Aréa) (the "Area Number1")1o Be a blighted area within ==~}
- the meaning of .C. 36-7-14 (the "Act") and approving an Urban Renewal Plan for the Area SRR ¥
' *'“"“:“'Numberl(the "NumberlPlan") pursuant to the Act; and e

i - WHEREAS the Number, 1 Declaratory Resolutron was approved by a resolutron of -
the Crty Plan Commrssron of the Crty of Gary, Indrana (the "Plan Comrmssron") and : ’"

i WHEREAS the actron of the Plan Commrssron wrth respect to Area Number l was A
. approved by the Common Councrl of the Crty on August 28, 1967 and B e

WHEREAS Resolutron 290 was conﬁrmed by the Commrssron, and

S WHEREAS ‘the Commlssron d1d on February 15 1972 adopt Resolutron No 473 e

- (the" Number 2 Declaratory Resolution") declaring the Midtown West Urban Renewal AreaProject S

v II(the " Area Number 2'") {o be a blighted area within the meaning of the Act and approving an Urban i e
: Renewal Plan for the Area Number 2 (the "Number 2 Plan") pursuant to the Act and e,

WHEREAS the Number2 Declaratory Resolutron was approved byaresolutton of LR
the Commrssron, and : : M SR U S T

. : WHEREAS the actron of the Plan Commrssron wrth respect to Area Number 2 was :
e approved by the Common Councrl of the Clty on March 21 1972 and S

: WHEREAS Resolutron 473 was conﬁrmed by the Commrssron, and v_ .

: WHEREAS the Commrssmn by Resolutron No 1836 (the "Consohdated Declaratory o
i Resolutlon") consolidated and amended the Number 1 Plan and Number 2 Plan on November; 15, - ors . oy
1995 (the Number 1 Plan and Number 2 Plan as consolidated and amended collectively referredto =
@ 1 hereinasthe "Plan") by consolidating Area Number 1 and Area Number 2 (collectrvely the "Area") e
G and enlargrng the boundanes of the Area and fe ey VR . e




| WHEREAS the Consohdated Declaratory Resolutron was approved by a resolutron :
of the Plan Comtmssron adopted on October 1 l 1995 and

o WHEREAS the actxon of the Plan Commtssron wrth respect to the Consohdated svl |
Declaratory Resolutron was approved by the Common Councrl with the adoptlon of Resolutron .
95-37, adopted on October 17, 1995 and - e I SRR

5 WHEREAS, Resolutron 1836 was conﬁrmed bythe Comm1ssroner wrth the adoptron'»; -
of Resolutron 1845 adopted on November 15, 1995 PR

aareas within the"‘Crty of Gary, Indianai(the "City") located withinihe City adjacent to the Areaasa
redevelopment area for the purpose of expanding the Area (the "Expansion Area"); (ii) to provide

. forthe’ acqulsxtron of certain property locatedin)the Expansion Areaj, and (iii) include as part of the - |
- Plan addrtronal prO_]eCtS to be completed in the Area and the Expansron Area (the "Amendment"), St

-and :

WHEREAS the Commrssron desrres to desrgnate the Expansron Area as. an' | !

. allocatron area for purposes of LC. 36-7-14-39 and

WHEREAS l C 36- 7-14 17 5 provrdes the means for approvmg amendments to the o
Plan and I.C. 36- 7-14-~ 39 1 perrmts the desrgnatron of the Area as:an allocatron area for purposes of

IC 36 7-14-39 and

| WHEREAS he'Commrssron desrres to amendt e Plan} in order to (r) declare certam‘ (V

L Lo WHEREAS the Commrssron has complred wrth the notrce provrsrons of I. C 36~7— Al
e 17, 7@ @ad @rand b

: WHEREAS at the hearmg held by the Commrssron on the 213t day of June, 2000 o
at4: 00 p.m., at the office of the Commission located at- 100 West Fourth Avenue, 3rd Floor, Adam
Benjamrn Jr. Metro Center, Gary, Indiana, the Commission heard all persons mterested in the
proceedings relating to the Amendment of the Plan and the designation of the Area as an allocatron o
~area and recerved written remonstrances and objeetions, if any, and such other evidence -
presented U ALt DR INY — P S e T e e

Now THEREFORE BE IT RESOLVED by the City of Gary, Indlana R

Redevelopment Commission, govermng body of the Crty ,of Gary, Indrana, Department of o =t
Sl Redevelopment as follow Ho ‘

v v 1';' - The Commrsswn ﬁnds that the Amendment and the desrgnatlon of the
Expansron Areaas an allocation area are reasonable and approprrate when consrdered in relatlon to
»the Plan and purposes of I C 36 7-14 ' : 5 T :
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= , ‘ 2 The Commtsswn ﬁnds that the Plan, with the proposed Amendment and the Y
desrgnatron of the Expanslon Area as an allocatron area, conform to the comprehensrve plan of the

L | ,f ‘3. The Plani is amended to mclude the Second Amendment to the Amended and =
E Consolidated Renewal Plan for the Midtown Urban Renewal Area as shown by the Amendment‘f‘i;ﬂ,
_attached hereto, and is hereby in all respects approved o : . .

| 4 The Commrssron hereby inds and determmes that for purposes of thej

L allocatrnn provisions of Section 39 of the Act, the. Expansron Area shall constrtute an Allocatlon,@.’;_ e |
. Area for purposes of the Act and this Resolutron e N s

i o > '5 Such Allocatlon Area shall be desrgnated as the "Mrdtown Urban Renewal
'-i‘ﬁf'iArea, Allocatton Area No 3" (“Allocatton Area No 3") i I s i Kt st

i : 6 Any property taxes lev1ed on property in Allocatron Ateh No 3in 2000 for} o
4 collectron in 2001 and thereafter, except.as otherwrse provided in Section 39 of the Act, by or for ™
- the benefit of any public body entitled to a distribution of property taxes on taxable property in

y Allocatron Area No 3 shall be allocated and drstnbuted as follows' e R

. a. The proceeds of the taxes attnbutable to the lesser of (1) the assessed -
value of the property. for the assessment date with respect to which the allocation and =
. distribution is made; or (ii) the net assessed value of all the property as finally determined -

" for the. assessment date immediately preceding the effective date of these allocation =~
¢ ‘provisions (as adjusted under Section 39(h) of the Ac), which assessment date is March 1,
£2000; and, to the extent not included in the above, the proceeds of taxes attributdble to
“'property that is assessed as residential property. under the rules of the State Board of Tax i
- Commissioners regardless of the assessment date for such resxdenttal propetty. shall be

allocated to and when collected pard mto the funds of the respectrve taxmg umts

R b Property tax proceeds in excess of those descrrbed in. clause (a) shall?”g"hi
be allocated to the Redevelopment District and, when collected, paid into an allocatron fund =

for Allocatron AreaNo. 3, such fund heremafter created by thlS Resolutlon

’ E cr . The proceeds dlstnbuted to the Redevelopment Drstrrct pursuant to”* ‘
Paragraph 6(b) hereof, shall be deposited in an allocation fund designated "City of Gary,
Department of Redevelopment, Midtown Urban Renewal Area, Allocation Area No. 3~

- Allocation Fund" (the "Allocation Fund"), and may be used only as provided for in the Act,

" and more particularly to (i) pay the principal of and interest on any obligations payablesolely = . =
_from allocated tax proceeds which are incurred by the Redevelopment District for the

- purpose_ of financing or refinancing the redeyelopment of Allocation Area No., I ()RR
estabhsh ‘augment, or restore the debt service reserve for- bonds payable solely orinpart .




: ‘from allocated tax proceeds in Allocatron Area No 3 (ur) pay the prmcrpal of and mterest
on bonds payable from allocated tax proceeds in Allocation Area No. 3 and from the special
- taxlevied under Section 27 of the Act; (iv) pay the prmcrpal of and interest on bonds issued -

A bythe Crty to pay for local publici 1mprovements in or serving Allocation Area No 3{(v)pay
~-, premiums on the redemptton before maturity of bonds payable solely or in part from

- allocated tax proceeds in Allocation Area No. 3; (vi) make payments on leases payable from

' allocated tax proceeds in AIlocatlon Area No. 3 under Secuon 25 2 of the Act (vu)

S burldmgs, parkmg facrlltres, and other items described in Sectron 25.1(a) of the Act)in'or

~-serving Allocation Area No; 3; (viii) reimburse the City for rentals paid by it fora building .
+ or parking facility in or serving Allocation Area No. 3 under any lease entered into under 1.C.
© - ,36-1-10; (ix) pay all or a portion of a property. tax. téplacement credit to taxpayers in .
‘Allocatron AreaNo. 3 as determined by the Commission iriaccord with the provisions of the -
At (x) pay expenses lncurred by the Commission for local pubhc improvements that are -

L -_expenses mcurred in training employees of industrial: facilities thatfare located i in the
- allocation area and onaparcel ofreal property that has been classified asindustr 0 ;
R under the rules of the state board of tax commrssroners m accord wrth the provrsrons of the
- Act; ‘ ‘ ' '

provrded however, that if future uses of property tax proceeds allocated to the Allocatron Fund are.
authorized or permrtted by amendmentsto the Act, 1ncludmg 1.C.36-7-14- 39 afterthe effectrve date
of this Resolution, those uses shall also be authonzed or perrmtted for property tax proceeds
allocated to the Allocatron Fund : i

EME 7 Except as provrded in Sectlon 39(g) ot‘ the Act before July 15 of each year,
the Comrmssron shall do the following: ]

¥ A Determme the amount ifany, by whrch property taxes payable tothe
S fAllocauon Fundin the followmg year will exceed the amount of property taxes necessary to
- make, when due, principal | and interest payments on bonds described in Paragraph 6(c) plus

~the amount necessary for the other purposes descrrbed in Paragraph 6(c). - = -

. "excess property taxes that the Commission has determmed may be paid to the respecttve
* 'taxing units in the manner prescribed in Paragraph 6(a) ‘The Commission may not authorize

5 holders of bonds descrrbed in Paragraph 6(c) or lessors under Sectr n2s. 3 of the Act

: "PropertyTaxes“ referredto herem shal_ ‘

a S T | 8" i ‘antaxesr p sedunderIC 6 11
. on real property only : : »
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| - in or serving Allocation Aréa No. 3; and (xi) reimburse public¢ and private entities for o

; b | Notrfy the County Auditor of the amount rf any, of the amount of e

the payment to the respective taxing units if to do so would endanger the interests of the = -
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