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By Borrower 's note dated the same date 8s ‘this Secunty"
ith the i P lier, due and payable c
Security Instri t secul f th
:mtereéf ; '




SEE RIDER(S) HERETO ATTACHED'ANDVEXPBESSLY MAQE”A PART H

' »whlchhas theaddress of 3261° RUSTIC LANE "CROWN POINT
Indiana © . 48307-7000

purpose, Borrower does hereby mortgage grant and convey to Lender the followmg deserlbed property- located in
LAKE i : County, Indxana

fLOT 1122 IN; LAKES OF. THE FOUR SEASONS UNIT NO 8 AS PER PLAT THEREOF "RECORDED ‘APRIL

26, Y1968 IN PLAT BOOK 38 PAGE 88 IN‘THE OFF ICE OF‘THE RECORDER OF,LAKE COUNTY, leDlANA

. [Zip Codol ( Property Addrws )

TOGETHER . WITH all the 1mprovements now or’hereafter erected on the property. and all easements

i appurtenances and fixtures now or hereafter a part of the property. All replacéments and additions shall also be covered

by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,

BORROWER COVENANTS| that Borrower is lawfully sciséd of the estate hereby. cdhveyed and has ’ erxght o

rnortgage grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend generally. the title to the Property agamst altclaims and demands, subject to any

.encumbrances of record. .
-~ THIS SECURITY INSTRUMENT combxnes uniform covenants for natnonal use and non-uniform covenants with -
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ; i )

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; . = '
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

‘pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds") for:"
: (a) yearly taxés and assessments which may attain priority over thisSecurity Instrument as'a hen on the Property; (b))

yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard of property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage | insurance premiums, if any; and (f) any sums payable

‘by Borrower to Lender, in accordance with the provrsrons of paragraph 8, in lieu of the payment of mortgage insurance

premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not .
+ 10 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow . .
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,'12 US.C, -+

Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable esttmates of expendtturw of future Escrow Items or otherwxse in
accordance with applicable law,

‘The Funds shall be held in an institution whose deposxts are msured by 1 federal agency. mstrumentahty, or entlty

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Fundsto = i
pay the Escrow Items. Lender may not charge Borrower for holdmg and applying the Funds, annually analyzing the :

escrow account, or verifying the Escrow Items, unless Lender | pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge However, Lender may require Borrower to pay a one-time charge for an

- independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides A‘
otherwise, Unless an agreement xs made or a% plicable law requires interest to be paxd Lender shall not be required to -

pay Borrower any interest or earnings on the unds. Borrower and Lender may agree in wntmg, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Punds are pledged 88

additional security for all sums secured by this Security Instrument,
If the Funds held by Lender exceed the amounts permxtted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If theamount of the Funds held ..
by Lender at any time is not sufficientto pay the Escrow Itemswhen due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make up the deficiency. Borrower shall make

up the defxcxency in no more than twelve monthly payments at Lender s sole dtscretron

@—en(lm (eao‘n;‘ L e

" IStreet, City),

e




Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
ny ‘Funds held by, : - paragraph 21, shall acqu sell the Property, ‘Lender, prior:to the
roperty shall apply any Funds held by Lender at the time of acquisition or sale as a credit

gainst t ) y .

Application of Payments. Unless apphcable law provides otherwise, all payments recetved y Lender under
aragraphs 'l and 2 shall be applxed first, to any. prepayment ccharges due ‘under the Note; second; to amounts payable
nder paragraph 2:'third; to interest due; fourth, to principal due; and last, to any late charges due under the Note.

..Charges; Liens Borrower shall pay. all: taxes, assessments, charges, fines'and impositions; attributable to the
roperty ‘which 'may attain priority-over:this Security Instrument, and leaschold payments -ground rents,’if any.

Botrower shall pay these obligations:in'the' manner. provrded in paragraph 2, or if not 'paid in that manner, Borrower
hall pay them on time drrectly to the person owed payment. Borrower shall promptly furnish toLender all notices 0
mounts to be paid under this paragraph: If Borrower makes these payments directly, Borrower shall promptly furnish
o Lender receipts evidencing the payments

“Borrower shall promptly discharge any lien which has priority over thxs Security Instrument unless Borrc
grees in writing to the payment of the obligation secured byt n\ ble nder; (b) :

good faith the lien 'by, or defends against enforcement of the lien i ceedmg 'which in the Lender s opinion

operate to prevent theenforcement,of the liep;.or (c) secures e | 1" of the lien an agreemeént satisfactoryto

'ohiSecurxtyInst f ender determine: : ’ ‘

ncluding | floods or floodmg, for whrch Lender reqmrea insurance.” Thxs msurance shall ‘be mamtamed in the amounts

and for the periods that Lender requires. The insurance carrier providing/the i msurance 'shalli be chosen by Borrower
ubject to Lender’s approval which shall not be unreasonably withheld. If Borrower;fmls to maintain. coverage d scribed
bove, Lender ma ‘Lender’s option, obtai srotect Lender’s rights in the'Property "

¢
ni oss if not.made promptly by Borrower
‘ ”d,Bo \értvise Agree in writing, insurance proceeds shall be: applxed o restoration'or repair
the Property damaged if the restoration or repair is economncally feasible and Lender’s security is not lessened. If the
storation of repair is not economically feasible or Lender’s security would be lessened; the insurance proceeds shall be
- applied tothe sums secured by this Security Instrument; whether or. not then due, with e any. excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.'Lender may use the proceeds to repair or
restore the Property or. to pay sums secured by this Security Instrument, whether or not then due. The 30°day period will
begin when thenoticeis given:
Unless Lender and Borrower otherwise agree in Writing, at
postpone the due date'of the monthly»paymen_ts refersed to in paragrap '
If under. paragraph 21 the Prrla)perty' i3 -acquire oLt Borrower right to any insurance policies and proceeds
the Property prio ) ‘

6. Occupancy, P tion, Maintenance and Prc  Property; Borrower's Loan Application;
olds. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days

Ut this Security. Instrument and shall:continue ‘to occupy the’ Property ‘as‘Borrower’s:principal

o re51dence for at least one yéar after the date of occupancy. unless Lender.otherwise agrees in wrmng, which consent shall
t be unreasonably withheld, or unless extenuating circumstances exist which'are beyond Borrower's control. Borrower
hall not destroy, damage or. impair the Property;‘ low the: Property to deteriorate, or cornm:t waste on the: Property.
er shall be mjdefault if ) any forfexture actxon or proceedmg,whether cml or crxmmal :s begun that in Lender s




mpiy
‘“thaaProperty. 'the leasehold and the fee tttle ghal] not’
Ri \ pe greeme
’ legal procwdmg that may significantly affect Lenders rights in the
“probate,  for. condemnation :or  forfeiture or ‘to: enforce laws or
he. yalue of the Property and. Lender’s
r nder s actions may include’ paying any sums secured by a lien’ ‘which has priority over.this
ecurity Instrument, appearingi in court, paymg reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does'not have to do so
ny amounts dxsbursed by‘ Lender under this paragraph 7 shall become additional debt of Borrower secured by;thxs
other terms of payment, these amounts shall bear intere
”‘ayabl ith interest,'u 1 0

ortgage Ir gag
Security Instrument, Borrower shall pay. the. premiums required 10
.the ‘mortgage insu overage required: by Lender.
_premiums requxred 1o obtain coverage substantially equi
' substantxally equivalent to the cost to B th

188

the yea gag P!
J d 10 be injeffect. Lender wxll accept, use and retain these
tgage insurance. Loss es,erve‘“payments may. no longer be required, at the
: 1gage. msu ance coverage! (in'the! amountiand for the period that'Lender requrres) provided by

approved by v-Lender again becomes available and iis obtained, Borrawer shall pay the | prcmrums required
mamtam ‘mortgage insurance in effect, or toprovide a loss reserve, until the requirement for mortgage insurance ends
ccordance with any written agreement between Borrower and Lender or I‘tapphcable law.
Inspectmn. Lenderor its agent may make reasonable entries upon and inspections of the Property.
ive: Borrower notice at the time of or prior to an inspection specrfymg reasonable cause for the mspectxo
n.The ;_)roceeds‘of any award or.claim for damages, di uential, in ce

tely b v gis equal to or greater than the amount,of the
, nmediately. be fgre the taking, unless Borrower and Lender otherwise agree
secured by. cufity Insttument shall be reduced by the amount of the proceeds multiplied by
g () the total mountof the sums! securcd:mmedrately before the taking, divided by (b) the fai
market value of the Property rmmedrately before the taking.'Any:balance shall be paid to: Borrower,In the i ;
artial taking'of the Property in which the fair market value of the Property immediately before the: takmg 1s less than
he amount of the sums secured 1mmedratcly before the taking, unless Borrower and Lender
r: unless applicable ‘law otherwise provides, the proceeds shal pplied .to the sum
nstrument whether or not the: sums are then due

ased; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
: by this Security [ rument granted by Lenderto'a
lease theé liability of the’ ngmal ,‘Borrower or Borrower's successor:
ot be ‘req mmence proceedings against any: successor i interest or refuse ‘to’ extend
t 1 rwise modify amortization of the sums secured bythis Security Instrument by r reason of xm
‘ ¢ by the original Borrower or Borrower’s succcssors ‘in'interest. ‘Any, forbearance by Lender
ny. ght orr edy shall not be a waiver of or preclude the exercise of any right or remedy.’
2. Successors and Assigns Bound; Joint ‘and Several Liabrhty, ‘Co-signers. The covenants and a

of this Security Instrument shall, bind’ and benefit the successors and: assxgns of Lender and Borrower, subject to the

provrsrons of paragraph’ 11 Bo({rower 's covenants and agreements shall be j jor‘nt and severail Any Borrower.who co'sig

ing this Security Instrum




s, /Any hotic ., ; i ,
mailing it by first class mail unless: apphcable law reqmres use of another method. The notice shall be drrectcd;to th
Property |, ‘Address or any other address Borrower. desrgnates by.notice to Lender, Any notice to Lender shall be given b
first class. mail to-Lender’s. .address ‘stated herein or any_other address Lender. designates. by notice. t0.Borrower
tice provrded for in this Security In t shall be de red | ‘bee Bo ‘Lender when give

provided.in this paragraph.

15. Govermng Law;Seve b1 ity :
gurrsdrctron in which the Property is located. In the eyent that 2 any provision.or clause
Note conflicts with appltcable law, suth conflict ghall not affect other p

vhich can be given'effect 1thout the [ . To thig e

() ]
operty fi¢ 0 ‘ any part of the; Property oran
~ raosferred (o f a beneficial interest in’ Borrower is sold or 't transferred and. Borrowcr is not
perso n) without L r's:pr ritten der may,’ at its option; require immediate: paymcot infullof
ms secured by this Socunty Instrument. However, this option shall not be exercised by Lender if exercise i
prohibited by federal law as of the date of this Security Instrument
f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proyide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pa;
by this Secur:ty Instrument. If Borrower fails to pay these sums prior o thes piration of this perio
any remedies permatted by this Security. Instrumen rithout furtherr nottce or d" and 0
18. Borrower’s Right to Reinstaic, If Bo
this Security Instrument drécontrnucd :
reinsi

‘agreements; (c) pays all expenses mcurred in

g but not lrrmtéd to, reasonable attorneys’ fees; and (d) takes such action as
Lendet may reasonably requife o | ‘assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowér's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen
by Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

d occurred; However, this ri ght to reinstateshall not apply in the'case of acceleratxon under paragraph 17
19. Sale of Note; Change of Loan Servicer. The Noteor a partialiinterest in the Note (together with this Securit

nstrument) may be sold one or more times without prior notice to Borrower, A sale may resultina ¢ hange in t
(known as the "Loan Servicer”) that collects monthly payments. due under. the Note and this Securit Insfrument(
also may. be one'or, more changw of the Loan Servxce | ted ) asal thet

par
W tual knowledge, |
regulatory authority, that any removal.or other remediation of any Hazardous Substance affecting the Property, is
B 1) ] ial i rdance with Environmental La




As used in ttus paragraph zo "Hazardous Substances are those substances detrned 88 toxic or hazardous substances' e

. by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents; materials containing ‘asbestos or, formaldehyde, and radioactive
materials. As used in this paragraph 2, "Envrronmental Law" mearl federal laws and laws of the Jurrsdrctron where the
; Property is located that relate to health, safety or environmental protection. : :
'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa. G :
72021V Acceleration; Remedies. ‘Lender shall give notice to Borrower ' prior. to" acceleratron ,following
Borrower s breach of any covenant or agreement in this: Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
~the action required. to cure the default; (c) a date, not less than 30 days from the date the notice is given to
-, Borrower, by which the default must be cured; and (d) that failure o cure the default on’or before the date
~ specified in the notice may result in acceleration of the sums secured by this Security Instrument,
. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the -
right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence of.
8 default or any, other defense of Borrower to acceleration and foreclosure. 1t the default is not cured on or
before the date specified in the notice, Liender, at its option, may‘require immediate payment in full of all
sums secured by this Security Instrument without further ‘demand and may foreclose this Security
Instrument by judicial proceeding Lender shall be eatitled to collect all egpenses | incurred in purauing the
di ,

- 22, Release. Upon payment of all s6ms secured by thrs Securrty Instrument Lender shall release thrs Securrty
. Instrument to Borrower. Lender may charge Borrower afee for releasmg thrs Securrty Instrument but only if the fee is

23 Waiver of Valuation nnd Apprarsement Borrower waives all rrght of valuatron and apprarsement

e erers 1o this Secumy Instrument If one or more rrders Bre executed by,Borrower and recorded together
_ with thrs Security Instrument, the covenants and agreements of each such rider shall be: incorporated into and shall

amend and supplement the covenants and agreements of thrs Securrty Instrument as if the rrder(s) were a part of this
“Secunty Instrument, [Check applrcabl box(es)) - e : :
% [7] Adjustable Rate Rider - \. Condomrmum erer

[ ] Graduated: Payment erer : Planned Unit Developmen Rider { | Brweekly Payment ere )

+ [ ] Balloon erer o | Rate Improvement erer s - Second Home erer

ider- e T T Other(s) fopecifyl . . b0

@R -CHIN) oo













Lender.and. whwh provides insurance coverag
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