AR

“"Secunty 1ns&ument is g




LOT 210 IN THE PARK 6'I‘H ADDITION TO THE TOWN OF GRIFFITH, AS PER

‘Parcel ID#: 26-285-29 , . P
-which hastheaddressof : 1432 N. ELNER STREET, GRIFFITH g ' [Street,Cinl, -
Indtana e 46319 i N - e
‘ TOGETHER WITH. alI the tmprovements now ‘or hereafter erected .o the. prOperty, and all casements, o
'appurtenances and fixtures now or hereafter a part of the property All replacements and additions shall also be covered '
by tlns Secunty Instrument All of the foregomg is referred loin tlns Securrty Instrument as the "Property o

ltmtted variations by Junsdtcuon to constttute a umform securtty tnstrument covenng real property

mortgage msurance premtum S

r@-tIR(IN) os07)
®

uf Borrower ] covenants and agreements under this Secumy Instrument and the Note For tlns purpose, Borrower does

hereby - mortgage, -grant ‘and. convey - to the  Lender  the followmg desertbed property located  in

Lake County, Indiana: . -

PLAT THEREOF, RECORDED JUNE 6, 1966 IN PLAT BOOK 37 PAGE .54,
THE OFFICE OFs 'I'HE RECORDER OF LAKE COUNTY,‘ i

Parcel ‘ ID#

‘Pai‘del"‘ ID#

TP Code] ("Property Address").

BORROWER COVENANTS that Borrower is lawfully setzed of the estate hereby eonveyed and has the rrght to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and wrll defend generally the title 1o the Property agamst all clalms and demands, subject to any {
f_eneumbrances of record : i - o e R ey F o

" THIS SECURITY INSTRUMENT combmes unrform covenants for nauonal use and non-umform covenants wrth -

Borrower and Lender covenant and agree as follows.
UNIFORM COVENANTS

‘ 1, Payment ol Prmctpal, Interest and Late Charge. Borrower shall pay when due the prmcrpal of, and mterestif:.j.;/ Y
'on thc debt evidenced by the Note and late charges duc under the Note. - ' : ‘

" 2, Monthly Payment of 'Taxes, Insurance and Other Charges, Borrower shall mclude in each monthly payment ,
togetlter with the prmcrpal and interest as set forth ‘in the Noie. and any late charges, a sum for (a) taxes and special .-

. assessments levied or (o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) i

premiums for insurance required under paragraph 4. - In any yéar in which the Lender must pay a morigage msurance{ )
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium

‘would have been required if Lender still held the Security Instrument, each monthly payment shall also include either; () W
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead

of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be

_determined by the Sccretary, Except for the monthly charge by the Secretary. these ttems are called "Escrow Items" and;; :
the sums paid to Yéndzr are'calléd "Escrow. Funds.” e

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed thet o

~ maximum amount that { may be required for Borrower's escrow account under the Real Estate Settlement Procedures Actf ,
~of 1974, 12 U.S.C. Section 2601 et seq. and implementmg regulattons, 24 CFR. Part 3500, as they may be. amended,,
from time to time ("RESPA"), except that the cushion or reserve ‘permitted by RESPA for unanticipated disbursements

or disbursements before the Borrower's payments are avarlable in the account may not be based on amounts due for thei ,

‘l"'i";’mﬁ‘—z—"! -
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Ifthe amounts held by Lender for Escrow Items exceed the amounts permrtted to be held by RESPA Lcnder shall ;

the shortage as permitted by RESPA.

“account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time - .
are not sufficient to pay the Escrow Items when due; Lender may notrfy the Borrower and require Borrower to make up

The Escrow Funds are pledged as addttronal secunty for all sums secured by tlus Security lnstrument If Borrower» '

3. Application of Payments. All payments under paragraphs l and 2 shall be apphed by: Lender as follows -
First, w the mortgage insurance premiam)io be paid by Lender to the Secretary or to the monthly charge by the

, Secretary instead of the monthly mortgage insurarnce premium; *.

%tn(tN) (9607) -

~Second, ;lany taxes, special assessments, leasehold pay nts or ground rents. and ftre, ﬂood and other hazard: o

msurance premiums, as requrred .
" Third, to interest due under the Note :

" Fourth, to amortization of the prtnctpal of the Note and \
Etﬂlt to late charges due undecthe Note. :

.54, Fire, Flood and Other Hazard lnsurance. BorrOWer shall insure all unprovemen on’ the Property, whether‘f}' .
now in existence or subsequently erected against any hazards, casualties, and contingencies, including fire, for which

Lender requires, insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.

-Borrower shall also insure all improvements on the Property, whether niow in existence or subsequently erected, against. -
loss’ by floods to the cxtent requtred by the Secretary, All insurance shall be carried with companies:approvéd by Lender. - o
The insurance policies and any renewals shall be held by Lender and shall mclude loss payable clauses in favor of, and -

in a form acceptable 1o, Lender.

%7 In:the event of loss, Borrower shall give Lender rmmedtate notrce by marl Lender may make proof of loss tf not;; EER
made promptly by Borrower. Each'insurance company concerned is hereby authonzed and dirécted to make payment for oo

such loss directly to Lender, instead of o Borrower and to Lender jointly, All or any part of the insurance proceeds may

be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secunty L
Instrument, first to any delinquent amounts applied in the ordet in paragraph 3, and then to prepayment of principal; of - .
(b) to the restoration or repair of the damaged Property, Any appltcatron of the proceeds to the principal shall notextend - ¢
or postpone the due date of the monthly payments which are referred (o in paragraph 2, or change the amount of such

tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for: "
~all installment ‘items (a); (b), and (c) and any mortgage insurance premium: installment that Lender has not bccomc_,} .
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immedtately prior to
- a foreclosure sale of the Property or its acquisition by Lender, Borrower s account shall be credtted wrth any balance
_remaining for all mstallmems for items (a);(b), and (c).siu e

payments. Any excess insurance proceeds over an amount required to pay all outstandmg mdebtedness under the Note._ '

and this Security Instrument shall be paid to the entity legally catitled thereto. -

‘ . In the event of foreclosure of this Security Instrument or other transfer of tttle to the Property that exttngutshes theff‘* S
: tndebtedness, all'right, title and interest of Borrower in and 10 insurance policies in force shall ‘pass 1o the purchaser, -+
-8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; -
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days -
after the exccution of this Security. Instrument (or within sixty days of a later sale or transfer of the Property) and shall. =
continue o occupy the Property as Borrower’s prmcrpal residence for at least one year after the date of occupancy;
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances:
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating: circumstances. Borrower -

shall not commit waste or destroy, damage or substantially change the Property or allow’ the Property ‘10 deteriorate,

reasonable wear and tearexccpted Lender may inspect the Property if the Property is vacant or abandoned or the loan- lSh"‘ o
in - default. Lender may take reasonable acnon o protect and preserve such vacant or abandoned Propcrty L
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i me cntity legally entitled thercto,

Borrowcr shall also be in default if Borrower, during the loan applrcatron process. gave materrally false or maceurate,_

information or statements 10 Lender (or failed to provide Lender with any matertal mfonnauon) in conneetu)n with the - . .

loan evidenced by the Note, rncludmg, but not limited (o, representattons concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee trtle to the Property, the leasehold and t'ee trtle shall not be merged L
unless Lender agrees to the merger in writing, - LT i
by Londemnatton. The proceeds of ; any award or clatm for damages, dtrect or conseque _
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
. Noté and this Securrty Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note *

‘and this Security Instrument, first to any delinquent amounts applied in the order provrded in paragraph 3, and theri o
prepayment of principal. Any application of the proceeds to the principal shallnot extend or postpone the due date of the
monthly payments, which are referred 10 in paragraph 2, or chanige the amount of such payments, Any excess proeeeds
‘ over an amount requrred 10 pay all outs

7. Charges to Borrower and Protectron of* Lender’s nghts in the Property. Borrower shall pay all )
govemmental or municipal chagges, fines and rmposmons thatare not included ip paragraph 2, Borrower shall pay these -
obligations on time directly 1o the entity. which is owed. the payment. If failure to pay would edvcrsely affect Lender’s gl

“interest in the Property, upon Lender § request Borrower shall promptly furmsh to bender rgcerpts evrdencmg these i
payments. : g

-If Borrower fails to make these payments or the payments requtred by paragraph 2, or fails to perform any other_v ’
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may. significantly .

“affect Lender's rights in the Property (such as a proceedmg in bankruptcy, for_condemnation or 1o cnforce laws or..
regulations), then.Lender may. do and pay whatever is necessary to protect the value of the Property and Lender 5 rrghts n

~ in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. o

, ~“Any. amounts disbursed by Lender under this paragraph shall become an_ additional debt of Borrower and be
secured by this, Secunty Instrument, These amounts shall bear mterest from the of drsb } ement, at the Note rate
and at the option of Lender, shall be immediately due and payable. . -

Borrower shall promptly discharge any lien which has pnortty over thts Securrty Instrument unless Borrower (a) ,

. agrees in writing to.the payment of the obligation sccured by the lien in a manner acceptable o Lender; (b) contests in -
* good, faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion ..
operate to prevent the enforcement of the lien; or (c) secures from the_holder of the lien an agrecment satisfactory o
Lender subordmaung the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Secunty Instrument, Lender may give Borrower a notice 1denttfymg the lren
‘Borrower shall sausfy the lien or take one.or more of the actions st forth above wrthtn 10 days of the grvmg of notrce
8. Fees. Lender may collect fees and charges authomed by the Secretary E - ‘
9. Grounds for Acceleration.of Debt, - ; B ,
~ (a) Default. Lender may, except as limited by regulattons tssued by the Secrctary. in the case of payment‘ :
2 defaults, require immediate payment in full of all sums secured by this Securrty Instrument if; - e S 7 TR
“" (i) Borrower defaults by failing to pay in full any momhly payment requtred by thrs Securtty Instrument R
prior to or on the due date of the next monthly payment, or - e 4
(ii) Borrower defaults by failing, for a penod of thtrty days, to perform any other obltgattons contamed in..
o~ this Security Instrument, i, 1 : :

- (b) Sale Without Credit Approval Lender shall tf permttted by appltcable law (mcludtng Secuan 341(d) of b

 the Gamn-St, Germain Depository Institutions'Act of 1982, 12 U.S.C.1701j-3(d)) and with the priot approval of i
the Seeretary, requrre tmmedtate payment in full of all sums 'ecured by thts Seeurrty Instrument 1f e

aged ol 8
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. Borrower may agree to exiend, modify, forbear or make any . accommodauons wrlh regard to me terms of ‘this Secumyﬂ
e lnsuumem or lhe Nole wrlhout that Borrower s consem. : 5 :

@%m(m) (v607)

(1) All or part of the Property. ora benefrcral rnlerest ina u'ust ownrng all or part of lhe Property. is sold or

-, otherwise transferred (other than by devise or-descent), and:- sk

(i) The Property. is not occupied by the purchaser or grantee as hrs o her prrncrpal resrdcnce or the

. purchaser or grantee does so occupy the Properly but hrs or her crednt has not been approved in accordance

. with the requrrements of the Secrelary :
(c) No Waiver. I crrcumstances occur “that would permrt Lender to requrre rmmedrate payment in full, bul

... Lender does not require such payments, Lender does not waive its rights with respect to subsequem évents,
~:(d) Regulations of HUD Secretary. In many. crrcumslances regulations 1ssued by ‘the "Secretary- will lrmrl‘

‘be eligible for insurance under the National, Housing Act within 60 days from the date hereof, Lender may, at
; ;,wrrs option, -require 1mmed1ate payment in full of all sums secured by this Sccurity Instrument. A written

“to insure-this Security Instrument-and the Note, shall be deemedconclusive proof of such ineligibility.
_,_»’Notwuhstandmg the Aoregoing;-this_option may_net begexercised by Lender when the unavarlabrlrty of ,
i insurance is solely due'to Lender’s failure to remit a morigage insurance premium o the Secretary. -
10 Reinstatement. Borrower has a right to be reinstated if Liendér has required immediate payment in full becausé g
of Borrower s failure to pay an amount due under the Note or this Security: Instrument, This right apphes even after

. foreclosure proceedings are instituted. To reinstate the Security Instrument; Borrower shall tender in a: lump sum all
- amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
- this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses properly
_associated with the foreclosure proceedmg Upon reingtatement by Borrower, this .Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required nnmedrate payment in full, However; *

. Lender is not required to permit reinstaiement if: (i) Lender has accepted reinstatement after the commencement of -

foreclosure. proceedings - within  two . years 1mmedrately preceding ‘the - commencement of a current -foreclosure

- proceeding,, (ii) reinstatement will preclude foreclosure on different grounds: in lhe lulure, or, (m) remstatement wrll ‘

adversely affect the priority of the lien created by this Security Instrument. . =
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensron of rhe ume of paymem or

-i.i‘modrﬁcalron of amortization of the sums secured by this ‘Security. Instrument granted by Lender 10 any successor in~

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. -
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

- payment or otherwise modify amortization of the sums secured by this Security Instrumerit by reason of any demand
" made by the-original Borrower or Borrower's successors inl inerest. Any forbearance by Lender m exercrsmg any nght_i‘
- or remedy shall not be a waiver of or preclude the exercise of any right or remedy, =~ :

12, Successors and Assigns Bound; Joint.and Several Liability; Co-Signers. The covenams and agreements of :

,;f‘mrs Secunty Instrument shall bind and benefit the successors and assigns ‘of Lender and Borrower ‘subject td the -
* provisions of paragraph 9(b). Borrower’s covenants and agreements shali be joint and several. Any Borrower who
- co-signs this Security - Instrument but does not execute the Note: (a) is co-signing this Security’ Instrument only W
" “mortgage, grant and convey: that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is

not personally obligated to pay thé sums secured by this Security Instrument; and (c) agrees that Lender and any other

dg

“Pagebofs : I . - lnltlala>7/'

=  Lender’s rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid, = - ’;L‘Q;f-‘
This Secunty lnstrument does not authonze accelerauon or. foreclosure 1f not permmed by regulanons of Lhe .

| (@) Mortgage Not Insured Borrower agrees that 1f tlns Secunty lnstrument and rhe Nole are not determmed 0 _[, Sl

fatement of any authorized 3geatof the ‘Secretary dated subSequentito 60 daysfrom the date hereof, declining -,
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1 ‘iNON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows' bt

: :@E‘QR(INI)‘(MW),;

yn toBorrower provided for in thrs Securny ‘Insirument shall be given by dehvermg it or by.‘
mailing it by ﬂrst class. ‘mail unless applicable law requires use of another method. The notice shall be directed to-the

- Property Address or any other address:Borrower designates by notice to Lender. ‘Any notice 1o Lender shall be given by
_first class mail to Lender’s address stated herein or any address Lender designates by nouce o ‘Borrower, Any notice
provided for in this Security Instrument shall be decmed o have been grven ] Borrower or Lender when g,rven as .

. provided in this paragraph, . -

14, (‘overmng Law; Severability Thrs Secunty Instrumenl shall be govemed by Federal law and the law of the -~ -

: Jurrsdrcuon in which the Property is located. In the event that any- provision or clause of this Security Instrumient or the ~ ©
- Note eonﬂxcts with applicable law, such conflict shall not affect other provisions of t.hrs Security Instrument or the Note
.. which can be given effect without the conﬂrctmg provrsron To dns end me pro i

the Note are declared i be severable.” ‘

18. Borrower s Copy. Borrower shall be glven one conformed copy of the Note and of this Securrty Instrument,
16, Hazardous Substances, Borrower shallinoticause or permrt the presence, use, disposal, storage, or release of

- any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anythmg affecur\t,
B Lhe Property that i is in violation of any Bavironmental Laws The precedifig two sentences shall not apply to the presence, -
~“use, or storage on the Property of small quantitics of - Hazardous Substances thatare generally recognm,d o be
. approprrate to normal residential uses and to maintepance of thé Property. ~ t -
22 - Borrower shall promptly give Lender written notice of any mvesugauon, clarm demand lawsurt or other action by‘ &
any governmental or rcgulatory agency‘or' private- party Jinvolving the Property and any ‘Hazardous Substance ‘or

+ Environmeéntal Law of which Borrower has actual knowledge, If Borrower learns, ot is notified by any govemmemal or.
- regulatory authority, that ‘any removal or other remediation of any Hazardous Substances affecting: the Properly is -
. necessary; Borrower shall promptly take all necessary remedial actions in. accordance with Environmental Law. . =50

“As used in this paragraph 16, “Hazardous Substances" are-those substances defined as toxic or hazardous

-~ substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials contammg asbestos or formaldehyde, and

.. radioactive ;materials. As used in_ this paragraph; 16, "Environmental Law” means federal laws and Iaws of lh

Jurrsdrctmn where the Property is localed lhat relate to health safcty or envrronmental protecuon B , ‘

7. Assrgnment of Rents. Borrower uncondruonally assigns and transfers to Lender all the rems and revenues- of ,

& the Properly Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and héreby directs cach’

tenant of the Properly 10 pay the rents 1o Lender or Lender’s agents, However, prior (o Lendcr $.notice to Borrower.of

“Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
. and revenues of the Property as trustee for the benefit of Lender and Borrower Thrs assrgnment of rents consmutcs an
. absolute assrgnment and not an assignment for additional sccurity only,: =

1,’ y

If Lender gives notice of breach to Borrower: (3) all renis recerved by Borrower shall be held by Borrower as

trustee for benefit of Lender only, to be applied to'the sums secured by the Security Instrument; (b) Lender shall ‘be
entitled to collect and receive all of the rents of the Propeny, and (c) each tenant of the Property shall pay all rems due o
“+and unpaid'to Lender or Lender's agent on Lender's written demand to the tenant, . e i T

“Borrower has not executed any prior assignment of the rents and has not and wrll not perform any act thal would

“+ prevent Lender from exercising:its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain lhe Property before or after grvmg nonce ol‘

- breachto Borrower However, Lender ora Judrcrally appointed receiver may do so at any. time there is a breach, Any.
“application. of renis shall not curc or waive any default or invalidate any - ‘other right or remedy ‘of Lender, This
assrgnment‘of rents of the ‘Proper_ty shall terminate when the debt secured by me Security Instrument is paid in full, " .
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,'Lender may
- foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorueys’ fees
and costs of title evidence : ;

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nouiudicial power of sale provided - -

;foreclosure commlssioner designated ‘under_the Act to ‘commence t‘oreclosure and to- sell the Property as
,provnded m the Act.’ Nothing in the precediug sentence shall deprive the S retary of any - rights otherwise

* Instrument. [Check apphcabie box(es)] G
Condominium Rider. .. :

' Wimesscs.

~--Borrower SRR N " -Borrower
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