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| | (c) premrums for "’any and all insurance required by,Lender under ‘Section 5 and (d) Mongage Insuraneey“‘ o

premiums, if any, or any sums payable by Borrower to Lender in. licu of the payment of Mortgage -
Insurance premiums in accordance with -the provisions of Section 10, These items:are called "Escrow
~Items," At origination or at any time during the term of the Loan, Lender may. require that Commumty 5
Assocration Dues, Fees- and Assessmems. if any, be escrowed by’ Borrower, and such dues, fees and -
":"assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts t0
‘be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives -
‘Borrower’s obligation to pay the Funds for any or all Escrow Items; Lender may waive Borrower's -
oblrgation to pay to Lender Funds for any or all Escrow Items at any. time. Any such waiver may only be

‘ in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts_*; e
_ .. due for any Escrow Items for which payment of Funds has been waived’ by Lender and, if Lender requtres

" shall furnish to Lender eceipts evidencing such payment within such time period as Lender may requi

 Borrower’s obligation to make such payments and to provrde receipts shall for all purposes be deemed tok;ﬁ b

be a covenant and agreement contained in this Securrty Instrument, as the phrase "covenant and agreement”. .
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuaht'to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

- ‘and. pay such- amount and Borrower shall then be obligated under Section 9 to repay. to Lender. any such
' amount. Lender ‘may revoke the waiver as to any or :all Escrow Items at any time by, a notice givenin. -

*accordance with Sectron 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in‘
such amounts, that are then required under this Section 3.

. -« Lender may, at any time, collect and hold Funds 1n an_amount (l) sufﬁcrent to permrt Lender to
- apply the Funds at the time specified unden RESPAand, (2) not fo exeeed the maximum amount lende

e can require under RESPA ‘Lender shall estimate the amount of Funds due on the basis of current data and

| Vreasonable estlmates of expendrtures’ ‘of future Escrow ltems or otherwrs m accordancc wrth Apphcabl
.The Funds hall be held in »mstitutron whose deposrts are rnsured by, federal agency
" instrumentality, or cntity (including Lender, if Lender is an instrtutron “'whose deposits are so insured) or j

any Federal Home Loan Bank. Lender shall:apply:the Funds 10 pay the Escrow items no'later than thetim

 specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily

- analyzing the escroW account, or verifying the Escrow Items, unless Lender pays Borrower interest on the .

[Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing - - v

oot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowe
o any'inte ‘carnings on the Funds. Borrower and Lender can agr in. writing, however, that interes
“ " shall be paud on the Funds. Lende all grve to Borrower, wrthout charge, an annualg accountmg of the;
. 'Funds as required by RESPA. - B : o - ,‘
g = If there is a surplus of Funds. held in escrow, as deﬁned under RESPA Lender shall account to
f Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow;
as'defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

P ‘g_,;»rlender the amount: necessary to make up the shortage in accordance. with RESPA, ‘but in‘no more than

" twelve monthly payments. If there: is a deficiency-of Funds held in escrow, as deﬁned under RESPA ‘

Lender shall notify- Borrower as requrrcd by RESPA, and Borrower shall pay. to Lender the amount

necessary to make up the deﬁcrency in. accordance wrth RESPA ‘but in no more. than twelve monthly‘
o 'payments y : ‘ : :
. Upon payment full of all sums’secured by tln ecurrty Instrument Lendcrshail promptly refun
‘ o Borrower any ‘Funds held by Lender,: : : i
20" 4 Charges;  Liens. Borrower shall pay all taxes, - assessments charges, ﬁnes, and imposmons

'attributable to the Property whrch can attain prrorrty over thrs Security lnstrument. leasehold payments or . »
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g ground rents on the Property. if any, and Commumty Assocratron Dues, Fees. and Assessments if any 'I‘o L '

the extent that these items are Escrow Items, Borrower shall pay them in the manner provrded in Section 3,
. Borrower shall promptly drscharge any lien which has prrorrty over this Security Instrument unless

i < Bor wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

“"to Lender, but only | 50 long as Borrower is performing such agreement; (b) contests ‘the lien in good faith
" by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to -
prevent the enforcement of the lien while those irroceedings are pending, but only until such proceedings
. are concluded; or (c) secures from the holder: of the lien an agreement satrsfactory to Lender subordmating
. the lien to this Security’ lnsrrumem 'If Lender deterrmnes that any. parr of the ?roperty is’ SubJCCl to a lien
: whrch can attain priority over this Security Instrument, ‘Lender may give Borrower a notice identifying the

lien."Within 10 days of the date.on which that notice is given, Borrower shall sarrsfy the llen or take one or .. !

more of the actions set forth above in this Section 4, - ‘
. iuLender may . require Borrower to. pay a. ‘one-time charge for ‘a real estate tax verrﬁcatron and/or
S "'reporrmg service used by Lender in connection wrth this Lo; ‘
7428, Property Insurance, Borrower shall keep the i improvements now existing hereafter erected o

the Property insured against loss by fire, hazards included within the term"extended coverage, “and any . e

B other: hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
*This insurance shall be marntalned in the- amounts (includrng deductible levels) afid for the periods that

ke Lender requires. What Lender requlres pursuenk r_he precedmg, sentences can: change durrng ‘the term of -
 the Loan.: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
: nght o disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may -~
require Borrower to pay, in connection with thrs Loan, ¢ithers (1) @ one-time charge for flood zone-

- determination, certrﬁcanon and trackrng services or (2) a one-time" charge for flood zone deterrmnatron and

" certification : services and subsequent: charges “each - time: remappings cor: similar changes occur- which

' reasonably might affect such! determination or_certification,” Borrower ‘shall also be sesponsible for the
payment. of any fees jmposed by, the Federal Emergency. Management Agency in connectron wrth the
~review of any flood zone dcterrnrnatron resultmg from an objection by Borrower. e ; ‘ o

v X : “pur
5 partrcular type ot amount of coverage Therefore, such coverage shall cover Lender, but rnight or. mrght
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and ‘might provlde greater of’ lesser coverage than was: previously in effect. Borrower
e aclcnowledges that the cost of the insurance coverage 50 obtained,might srgmﬁeantly exceed the cost of

.  insurance that Borrower could have obtained. Any amounts disbursed by Lender under. this Section 5 shall

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of drsbursement and shall be payable, with such’ mrerest. upon notrce from :
“Lender to Borrower requesting payment.. : : U :
.- . All insurance policies required by Lender and renewals of such polrcres shall be subject to Lender 5
" rightito” disapprove_ such policies, shall include a standard mortgage clause, and shall name’ Lender as
‘ ‘mortgagee and/or as an addrtronal loss payee. Lender shall have the right to hold the' poheres and renewal :
certificates. If Lender requires, Borrower shall promptly give:to Lender all receipts of paid premlums and
- renewal notices. If Borrower obtains any form of insurance coverage, not otherwrse requrred by: I..ender,

' ;‘ - for: damage 1o, or d stryction of; the Property. ‘stich policy shall
i shall ‘name Lender s ‘mortgagee | and/or as‘an additional loss'paye

“<In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender

may ‘make proof of loss if not made promptly. by Borrower: Unless Lender and Borrower otherwise agree ™

. In writing, any insurance proceeds, whether or not fhe underlylng lnsuranee was required by Lender, shall
AN be applred to restoratron or reparr of the Properry : fthe restoranon or reparr is economically feasrble and
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2. Borrower Nog Released. Forbearanee By Lender Not 3 Walvcr, Extension of the tixne for “

payment or modification'of amortization of the sums secured by this Security Instrument granted by Lender

- to] Borrower or any Successor in Interest of Borrower shall not operate to release the lrabilrty of Borrower. -

© or any Successors in Interes of Borrower.*Lender ‘shall not be required to Commence proceedings against -

~any Successor in Interest of Borrower or to refuse.to extend time for. payment or otherwise modify -

. amortization of the sums secured by this Security. Instrument by reason of any demand made by the original _

* Borrower or any: Succéssors'in Interest of Borrower. Any forbearance by Lender in’ exercising any right or

" remedy mcludrng, without ltmltatton. ‘Lender’s acceptance of  payments from third persons, entities or

- Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or.~
‘tpreclude the exercise of any right or remedy. . ‘ :

A 13, Joint and Several Liability; Co-signers; Successors and Asslgns Bound Borrower covenants
- ‘and agrees that Borrower’s obligations and liability shall be joint and several, However. any. Borrower who
’co-srgns this’ Security - Instrurnent but does: not- execute’ the Note (a- co'slgner") Ha) is’ co-slgnrng this - ;

Security Instrument only to mortgage, ‘grant and convey the co-signer’s interest in the Property under the

“terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by. this Seounty'*_,

- Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

_makc any accommod trons wrth regard to the terms of this Secunty Instrument or the Notefwrthout the

.. co-signer’s consent.

‘ ?,Subjeet to the provisions. of Sect on 18 v any' Successor; In ‘Borrower who assumes
§ Borrower s obligations under this Security Instrument in writing,’ and is approved by Lender, shall obtain
»;_ all of Borrower’s rights and benefits under this Security Instrument. Borrower shall:not be released from’
" Borrower's oblrgauons and liabrhty \inder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this “Security lnstrument shall brnd (except as provrded m,,
Section 20) and benefit the supgessorsjand;assigns.of Lender: :
4114, Loan Charges. Lendet may charge-Borrower: fees for' services ‘performed in connection with -
‘Borrower’s default, forythe. purpose of protectmg Lender’s interest in the. Property and rrghts under this
Security. lnstrument. including, but not limited to, attorneys". fees, ‘property. inspection and valuation fees.
“In'regard to any other fees, the absenice of exptess authority inl this Security Insttument to-charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohrbrted by this Securrty Instrurnent orby Applicable Law.
: “If the Loan'is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges, collected or to be. collected in connection with the Loan exceed the
permxtted lrrmts, then: &) any such loan “charge shall be Teduced by the amount necessary to reduce the
charge to the permitted limit; and’(b) any sums already collected from Borrower which exceeded permrtted
limits will be refunded to Borrower.: Lender may choose to make this refund by reducmg the principal
owed :underiithe Note or by making a direct payment to Borrowet. If a refund ‘reduces principal,’the -
reduction wrll be: treated 8s a pamal prcpayment wrthout any prepayment charge (whether or not a .

of such overcharge ;
C e 18 Nptlcee. All notices : grven by Borrower or Lender in connection with this Securrty lnstrument
i must be in wrmng ‘Any notice to Borrower i connection with this Security Instrument shail ‘e deemed o
have ‘been given to Borrower :when: mailed by first class mail or when actually deltvered to Borrower’s

notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless’ Applicable Law expressly. requrres ‘otherwise. . The: notice address shall be ‘the: Property ‘Address -
' unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- notify Lender of Borrower’s change of address,’ If Lender specifies a procédure for *reporting Borrower’s -
change of address, then Borrower shall ‘only report a change of address through that. specrﬁed procedure.

~ There may be only one desrgnated notice address under thts Secunty Instrument t any one time.: Any "

; »‘thcn
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}notrce to Lender shall be gtven by deltvenng it or by marltng it by first class matl 10 Lender 8 addressv v
~stated “herein - unless Lender has: designated another address by, notice to Borrower.” Any mnotice in -
connection with this. Seeurhyi 1nstrument shall not be deerned 10 have. been given o Lender until; actually
* ' received by Lender, If any-notice. required. by this Security Instrument Is also. requrred under Applicable ,
" Law, the’ Appllcable Law requrrement will satrsfy the correspondmg requrrement under thts Secunty

16, Governing Law; Severabllity; Rules of Construction, ;
overned by ‘federal law and.the law of the JUrlSdlCllOIl in whreh e Property ts located _Al.‘ ngh
“obligations - contained - in ‘this Security” Instrument are ‘subject to any requirements and limitations of ;

‘4 " Applicable Law. Applicabl¢ Law might explicitly or implicitly allow the parties to agree by, contract orlit
- . might be sitent, but such silence shall not be construed as a prohibition against agreement by. contract, In

the event that any provrsron or clause of this’ Secunty Instrument ot the Note conflicts with Applieable
Law, such conflict shall not affect other provrsrons of’ thrs Securrt : Instrument or the Note 3 htch can be
< given effect without the conflicting provision, . - S :
‘o As used.in this Security Instrument: (1) words of. the mascuhne geuder shall mean and mclude'
orresponding neuter words or words of the feminine gender, (2) words in the, smgular shall mean and,
“*“include the plural and v1e ' ersa, and (3' he word u"may gives ”"dtscretto. out any obhgation to:
take any action.” - “ s 8
217, Borrower's Copy Borrower shall be grven one copy of the ote and of this Securtty Instrument
18. Transfer of ‘the ‘Property or a Beneficial Interest ln Borrower. As used in this Section 18,
terest in the Property .means any. legal or beneficial interest in the Property, including, but not limited:
1o, those beneﬂcial interests transferred in a bond for decd; contract for deed, installment sales contract orj_
’ _'—escrow agreement the intent of which¥is the transfer of title by Borrower at a future date to a purchaser,

- If all or any part of the Property or-any Interest in the Property is sold or gransferred (or if Borrower L

s not a natural person ‘and a beneficial interest in Borrower is sold‘or transferred) without Lender’s prior

pe s 5 ,
T within whrch ‘Borrower must pay all sums secured by this Secunty Instrument. I Borrower fatls to pay
‘these sums: prror o the exprratron of . this penod Lender may invoke any rernedtes permr . by thrs

prior to the earliest of (i) ﬁve days before sale of the Property pursuant to. any power of sale contatned in

”"&‘V'thts Security Instrument; (i) such other period as Applicable Law might specify for the termination of =+~

”‘fﬂzBorrower s right to reinstate;, or (iii) entry of a. Judgment enforcrng this Securtty lnstrument. Those

~ agreements; (c) pays all expenses mcurred in’ enforcmg tlns Seeurtty Instrument, rncludmg, but not limited
ito, reasonable attomeys fees, property mspeetlon and valuatron fees, and other fees 1ncurred for the -

: -rtghts under this Securrty Instrument, and Borrower $ ohhgatron to pay the sums secured by thts Secunty
~Instrument, shall continue unchanged Lender may require that Borrower pay such remstatement sums and

- MIHICH,

, i EE RS RN % . ilnttlett: L g
.@;"-Btlm (9904 = Sl Pegettotgh L S ... Form 3016 3/99




i '7certrﬁcd check, bank check trcasurer s check or cashler s check provxded any such check is drawn wpon o |
.an Institution: whose deposnts are insured by-a federalr;a_gency. , mstrumentality or ennty or (d) Electronic &

~ shall remain fully effective as if no accetcrauon had
- ‘apply in the case_ of acceleration under Section 18

_,,‘Borrower."A_, ale. nught’ﬁ esult tn a change in the enttty (known as, the “Loan Servrcer") that collectsj’

“ Periodic Payments due. under ‘the Note and ‘this Security Instrurnent and performs other mortgage loan . - *
servicing obhgations under the Note, thls Seeunty Instrument and Apphcable Law. There also ‘might be
ne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan"
Servicer, Borrower will be given written ‘notice of the change which will state the name and address of the-
~"new Loan Servicer, the address to’ which payments. should be made nnd any other. informanon RESPA *

' _requires in connecnon wrth a notice of transfer of servxcmg If the Note is sold. and thereafter the Loan Is .

e Borrowe hall not ¢ use or permit ‘ ce use, dtsposal ‘s orage, or re ease of any Hazardous*ﬁ
Substances, or threaten to’ release any Hazardous Substances, on or in the Property Borrower shall not do,

"-'two sentences shall not apply to the presenee, use; or siorage on the Property. of small' quantttres of
,f,_Hazardous Substances that are generally recognized to be approprtate to normal re srdentral uses’ and to'
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Upon p

Instrument, Lender




(Seal)

~"-Borrower

(Seal)

-Bormwer







