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MORTGAGE

for monthly payments.,wnh thé fall. debt. if not pard earhcr. duc and payable on e
,.fthrs Secumy Instrument secures to Lender. (a) the repayment of thc debt evxdenced by s

interest,” advanced under parngraph 7-to protect the security  of this Security. Instrument; ‘and (c) the. performancc of -
“Borrowcr 8 covpnants and agreements runder thns Secunty Instrumcnt and the Note.iFor this purpose, Borrower does hm’cby i

= 3:""‘ whxchhastheaddress of ‘ 1268 CLARK S_R' ET-

Indlana
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and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thrs Securxtyf ‘ v |
Instrument. All of the foregoing is referred to in this Securtty Instrument as the "Property.”. " P

; mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for encumbrances of record, P
* Borrower warratits, and ° wrll defend generally the title to. the Property agatnst all clarms and demands, subject to any
encumbrances of record. '

“% Jimited variations by jurisdiction to constitute a uniform securlty instrument ‘covering real property. ;.

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

" to Lender on the day monthly payments are dueunder the Note, until the Notess paid in full, a sum ("Funds") for: (a) yearly,
. taxes and assessments which may attain priority/over this'Security Insirument asa lien on the Property, (b) yearly Jeasehold -
. payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood - .
“+ insurance premiums, if any; (e) yearly mortgage insirance premiums,“if any; and (f) any sums: payable by-Borrower t0 : e
. Lender, in accordance with the. provrsrons of paragraph 8,7in Jieu of the payment of mortgage insurance premiums. These
© items are called "Escrow Items:{ fzender may, at any time, collect and hold Funds in.an amount mot to exceed the maximum™
" amount ‘a lender for a federally related mortgage loan may. requtre for Borrower’s escrow account under the federal Real - 4.
L Estate Settlement Procedures Act of 1974 as amended from timeto time, 12-U.5:Ci- §2601 | ef seq. ("RESPA"), unless another
N law that appltes to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to:
" exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
~ of expenditures of future Escrow Items or otherwise in accordance with applicable law,

. (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
_ the Escrow Itéms. Lender may not charge Borrower for holding and applying, the Funds, annually analyzing the escrow’
_ account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender
. to make such acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax

¢ is'made or applicable law requires interest to be pard Lender shall not be required to pay Borrower any.interest or earnings on -
. the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
" Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
4 which each debit to the Funds was made. The Funds are pledged as, addrtronal secunty for all sums secured by thrs Securny .

_Instrument.

- Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held byh: :
Lender at any time is not sufﬁcrent to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in
~-such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the}. -

- Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, ‘prior 1o the acqutsttton or

‘ " paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under e
* paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, ;

' Property which may attain prrorny over this Securny Instrument; and leasehold | payments or ground rents, if any. Borrower
_ . the payments.

: cnf orcement of the lten or (c) secures from the holder of the hen an agreement satlsfactory to Lender subordtnattng the liento"
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TOGETHER WlTH all the tmprOVementsnow or hereafter erected on the property, and all easetnents, appurtenances, . .- v -
BORROWER: COVENANTS that Borrower is lawfully seised of .the estate hereby conveyed and has the rlght to(

THIS SECURITY INSTRUMENT combines unrform covenants for national usé and non-umform covenants wrth'

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: " '
1. l’ayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall‘pay’.': -

The Funds shall be held in an institution’ whose deposits are insured by a federal agency, mstrumentalrty, or entity:

repomng service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless ‘an agreement . e

If the Funds held by Lender exceed the amounts permttted to be held by appltcable law Lender shall account to i

deficiency in no more than twelve monthly payments, at Lender"s solediscretion. . k
Upon payment in full of all sums secured by this Security. Tnstrument, Lender shall promptly refund to Borrower any'

sale of the Property, shall apply any Funds held by Lender at the trme of acqunsnron or sale as a credn agamst the sums’

secured by this Security Instrument. ‘ 4
3. Application of Payments. Unless applrcable law provrdes otherwrse, all payments recelved by Lender under,;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and rmpostttons attrrbutable to the“ o

shall pay these obligations in the manner provided in paragraph 2, or if not.paid in that manner, Borrower shall pay themon .. =
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under . -
this paragraph. If Borrower makes these payments drrectly, Borrower shall promptly furmsh to Lendcr recerpts evrdencmg Yo

Borrower shall promptly dtscharge any lien whtch has prrorrty over thls Secunty Instrument unless Borrowcr (a) agrees; :
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the =
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -




. th1s Secunty Instrument If Lender determmes that any pan of the Property is subJect toa hen whrch may attain pnonty over‘ ! : e »
“this Security Instrument, Lender may give Borrower a notice tdenttfymg the lien, Borrower shall satlsfy the lien or take oneor .
~.-more of the actions set forth above within 10 days of the giving of notice,

-~ -floods or. floodmg, for’ whteh Lender requires tnsurance. This insurance shall be maintained in the amounts and for the -
periods that Lender requires. The insurance carrier providing the insurance shall be'chosen by Borrower subject to Lender’s
~.,..approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above Lender may, at i
E Lender s optron, obtain’ ‘covérage to protect Lender's rights in'the Property in accordance with paragraph 7. e

| , shall have the rlght to hold the poltcres and renewals. If Lender r requires, Borrower shall promptly give to Lender all recetpts o
" of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notrce 16 the msurance carrier and
Lender Lender may make proof of loss if not made promptly by Borrower. : :

" the Properly damaged if the restoration or-sepair. is ‘economically feasible and>Lender’s security is not lessened. If the '
. restoration or, repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be ‘
_ applled to the sums secured by this Security Instrumeént . whether or niot then due, with any excess pard to Borrower, If = &
-5, Borrower -‘abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has .
. offered to settle a claim, then Lender maycollect the.insurance proceeds. Lender may use the proceeds to repair or restore the

. hotice s given.

~postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If - .. .-
Junder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poltctes and proceeds resulting -
~ from damage to the Property prior.to the acqursmon shall pass to Lender to the extent of the sums secured by thts Securrty;'.:- S

Instrument immediately prior to the acquisition, . - '

- Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after . .
~ the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnnctpal residence forat ..
least one year after the date of occupancy, unless Lender otherwise agreesin writing, which consent shall not be tintéasonably -~ < .
. withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage . .
.;,or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in défaultif any -
“forfeiture action or proceeding, whether civil or ertmmal is begun that in Lender’s good faith judgment could ‘result'in "= ...~
. forfeiture. of the Property or otherwise materlally impair.the lien created by this Security Instrument or Lender’s security

. Property or other material impairment of the lien created by this Sceurity Instrument or Lender’ s securtty interest, Borrower =~ -
shall also be in default if Borrower, during the loan application process, gave ‘materially false or inaccurate information or ==
statements to Lender (or failed to provide Lender with any material information) in connection with the Joan eyidenced by the .-
‘Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. "
- If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires . ..
B fee tltle to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in wrrtmg e '

~ Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulattons) then .
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.

“court, paying reasonable attorneys’ fees atid entermg on the Property to make repaus. Although Lender may take actron under.
_thts paragraph 7, Lender does not have todo so. |, ...

~Security Instrument. Unless Borrower and Lender agree to other terins‘of payment, these amounts shall bear interest from the ..
_date of drsbursement at the Note rate and shall be payable, wrth mterest  upon notrce from Lender to Borrowe requestmg, .

» Securrty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
_reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
 required 1o obtain coverage substantially equivalent to the mortgage 1nsurance previously in effect, at a cost substantially ==
'equtvalent to the cost to Borrower of the mortgage 1nsurance prevtously m effect from an altemate mortgage msurer”" T

'S. - Hazard or Property Insurance. Borrower shall keep the unprovements now exrstmg or hereafter erected on the E
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including . -

~All insurance pohcres ‘and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender e

+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restorauon or repalr of 1.

Property or 1o pay sums secured by thts Secunty Instrument whether or not then due. “The: 30-day pertod wxll begrn when the <

¥

Unless Lender and Borrower otherwrse agree in wrrtmg, any apphcatton of proeeeds to prmcrpal shall not extend or

‘6. Occupancy, Preservation, Maintenance and Protectlon of the Property, Borrower’s Loan Application' E

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg ton
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the - ..

* Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants“and agreements o
eontamed in' this Sccurity. Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the .~

Lender’s actions may include paytng any sums secured by a lien which has prrorrty over this Security Instrument, appeanng in

Any amounts disbursed by Lender under this paragraph 7 shall ‘become addrtronal debt 6Y Borrower secured' by thts

payment. =
-8, - Mortgage Insurance. I Lender requrred mortgage insurance as a condmon ‘of makmg the loan seeured by thls
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approved by Lender, 1If substantrally equrvalcnt mortgage rnsurance coverage 1s not avarlable, Borrower shall pay to Lendcr :
each-month a sum- equal to ope-twelfth of the yearly mortgage insurance prcmrum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lien
- of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance . .
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes .-
. available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to proyidea .
loss reserve, until the requirement for rnortgage insurance ends in accordance with any wntten agreement between Borrower_‘ B
and Lendcr or applicable law, - . .« . L
e g Inspectlon. Lender or its agent may make reasonable entries’ upon -and mspeettons of the Propcrty Lcnder shall F A
. grve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectron L -
: 10, Condemnation. The proceeds of any award or claim for damages, direct. or consequential, in’ connection with ii
any condemnation or other takrng of any part of the Property, or for conveyance in lreu of condcmnatron, are hereby assrgned
“.and shall be pard toLender.” - e £ Sk
. In the event of a total taking of the Propcrty, the proceeds shall be applled to the sums secured by thrs Securrty e
Instrument whether or not then due, with any excess'paid to'Borrower: In the'event of a partial taking of the Property in '
~_ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums - o
“ ! secured by this Security Instrument imnediately before the faking, unless BorroweriandiLender otherwise agree in writing, & - =
~ the sums secured by this Security Instroment shall be reduced by the amount of the procecds multiplied by the following - ’
“" fraction: (a) the total amount of the sums secured unmedtately before the taking, divided by (b)the fair market value of the s/ o
. Property; 1mmed1ately before the'teking. Any balance shall be paid to Borrower. In the event of a partlal taking of the = -
Property in which the fair market value of the Property imuediately before the taking is less than the amount of the sums -
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law '
- otherwise provrdes, the proceeds shall be apphed to the sums secured by thrs Securrty Instrument whether or not the sums are. .
then due.

“."w.o 0 If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower that the condemnor offcrs to make - -
an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, erther to restoratron or reparr of the Property or to the_.',i s
sums secured by this Securrty Instrument, whether or not thendue.

2. = Unless Lender and Borrower otherwise agree in wntmg, any apphcatron of proceeds to pnncrpal shall not extend or. . ...

‘ postpone ‘the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. 7
‘11, Borrower Not: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or ... -
o modrﬁcatton of amortization of the sums secured by this Sccunty Instrument granted by Lender to any successor in interest
-, of Borrower shall not operate to release the ltabrltty of the original Borrower or Borrower’s successors in'interest. Lender .-
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
-+ -otherwise_modify :amortization of the sums secured by this Security Instrument. by reason of any demand made by the ..
~ original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exerclsmg any nght or remedy shall &
.. not be a waiver of or preclude the exercise of any right or remedy. - = o SO
: 12, Successors and Assigns Bound; Joint and Several Liability, Co-slgners. ’Ihe covenants and agreements of thrs B
: ,Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the proyisions.of - -
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security ~
.~ Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that == -
~ Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums *
. secured by this Security Instrument; and (c) agrees that Lcnder and any other Borrower may agree to cxiend, modify, forbear -~ -
or make &ny accommodatrons wrth regard to the terms of thrs Secunty Instrument or the Note wrthout that Borrower s
. consent.’ - ¢ Lk
13, 'Loan Charges. If the lodn secured by thrs Secumy Instmment is subject to'a law which sets tnaximum loan"'."ff :
i, charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
" with the loan exceed the permittéd limits, then: (a) any such’loan charge shall be reduced by thé ‘amotint nécéssary to reduce
- the charge to the permitted limit; and (b) any sums already collected from Borrower which exceéded permitted limits will be
refunded 16 Botrower. Lender may choose to make this refund by reducing the prmcrpal owed under the Note or by taking a
_ direct payment to Borrower. If a refund rcduces prrnerpal the reductron wrll be treated as a partial prepayment without any

@ : ' prepayment charge under the Note, ¢ i

T © . ..~ 14.-Notices. Any notice to Borrower provrded for in thrs Secunty Instrument shall be glven by dehvenng it orby -

¢ mailing it by first class mail unless applicable law requires use ‘of another method. The notice shall be directed to the Property '

- Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be grven by first class mail ©
" to Lender's address stated herein or any other address Lender designates by notice io Borrower. ‘Any. notice provided forin *» i
,‘ thrs Securrty Instrument shall be deemed to have been grven to Borrower or Lender when grven as provided in this paragraph. -

" Form 3018 950
GREATLAND M To Order Clll 1 800 530 0393 DFIX 310
5 ITEM 46773“ (9701) : ) 2

(Page dof7pages) -




HR

R T :"J'(;overnlng Law; Severability, This Security Instrument shall be governed by federal law and the law of the . |

Jurrsdlctron in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the Note

e conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can |

..+ be given effect without the conﬂrctrng provrsron. 'I‘o thrs end the provrsrons of thrs Secunty Instmment and thc Note are
s declared to be severable, 0 E

: * 16, ‘Borrower’s Copy. Borrower shall be grven -one conformed copy of the Note and of this Securrty Instrument .

" 17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mterest- o

. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
«“ithout Lender's prior written consent, Lender may,-at its option, require immediate payment in full of all sums secured by

. this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohrbrted by federal law as of S

o the date of this Securrty Instrument.«: :
« .. If Lender exercises this option, Lender shall grve Borrower notrce of acceleratron. The notrce shall provrde a perrod of
: ”not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this *
. Security Instrument. If Borrower fails to pay-these sums prior to the expiration of this perrod Lender may mvoke any o
remedies permitted by this Security Instrument withoutfurther notice or demand on Borrower, o
18.. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rlght to have
enforcement of this Security Instruméiit discontinued at any time prior to the eatlier of:{a) 5 days (or such other period as

., applicable law may specify for reinstatement) before sale of the Property pursuant to‘any power of sale contained in this -

i Security Instrument; or (b) entey.of a judgment enforcing this-Secusity Instrument. Those conditions are that Borrower: (a) =

. relate tohealth, safety or environmental protectron

" ITEM 46773L5 (9701)

g pays Lender all sums which then would be due under this Security Instrument and the Note'as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (c). pays all. expenses incurred in enforcing this Security .
Instrument, including, but not limited to, reasonable’ attorneys’ fees; and (d) takes such action as Lender may. reasonably - .
* require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the =

sums . secured -by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

: "“ Instrument and the'obligations secured hereby shall remain fully effective as if no acceleratron had occurred However this
T rtght to reinstate shall not apply in the case of acceleration under paragraph 17. '

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wrth thls Securny
. Instrument) may be sold one or more times without prior notice to Borrower. A sale may. result in a change in the entity -

" (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also - B
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan 8erv1cer. S

Borrower will be given written notice of the change in accordance with paragraph 14 above-and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whrch payments should be made The notree w1ll 5
also contain any other information required by applicable law. g
-7, 20, - Hazardous Substances. Borrower shall not cause or permit the presence, use, drsposal storage, or release of any e
Hazardous Substances on or in the Property. Borrower shall not do, nor. allow anyone else to do, anything affecting the -

;7. Property that is in violation of any Environmental Law, The preceding iwo sentences shall not apply to the presence, use, or T
».storage on the Property of small quantities of Hazardous Substances that are generally recognrzed to be pproprrate to normal

.. residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written ‘notice of any mvestlgatron, clarm, demand lawsurt or' other action by any e

- _governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty,

that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall o

‘, promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasolme, kerosene, other flammable or toxic petroleum products, toxic e

pesticides and. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused "
in this paragraph 20, "Environmental Law" means l'ederal laws and laws of the Jurrsdlctron where the Property is located that

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows. LR
21. Acceleration;. Remedies., Lender shall give notice to Borrower prior to acceleration followlng Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 0

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred tocuréthe - -
" default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
. cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration:of i
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice

;. shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure .

- proceeding the non-exlstence ot‘ a default or any otber defense of Borrower to acceleratlon and foreclosure. If the o4

e horm 3015 9/90 . : e
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ore the date speclﬂed in the notice, Lender at its option may requlre lmmedlate payment In
‘full of all sums: secured by this Security Instrument without. further.demand and.may. foreclose this: Security .
- Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred'in pursuing the remedies -
i provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and-costs of title evidence. e
22. Release.” Upon payment.of all sums secured by this Security Instrument, Lender shall release this Sccunty .
nstrument to:Borrower.” Lender may charge Borrower a fee for rcleasmg this Security Instrument, but pnly if the fee is paid
a third | party for services rendered and the charging of the fee is permitted under applicable law.
23, Waiver of Valuation and Appraisement,’ Borrower waives all right/of valuation and appraisement.
24, Riders to @his Sgcurity I!wtrumenu -If one or:more riders are, ted by Borrower and xgcordgd togethpt yvxtb
,thxs Secunty Instrument thc covenants and agrecments‘ of cach such nder shall be mcorporated mto and shall vamend and
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NOTICE: 'THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

'beROVISION ALLOWING FOR CHANGES IN THF INTEREST RATE. INCREASES IN THE =~

* incorporated i mto o ‘and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to.
: Securc Debt (the "Securuy Instrumcnt") of the same date given by the undersxgned (the "Borrower") t0 secure

months thercafter' '

TR R S GREATLAN
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5 The most recent Index ﬁgure
- C ang Date is called the "Cun'ent Index"

Beforc each Change Date, the Note Holder will calculate y
: - TWO AND THREE QUARTERS . -

The Note Holder wxll then determlne the amount of the scheduled payment that would,be suffictent to
'repay the unpaid pnnctpal that I'am expected 10 owe at the. Change Date in full 'on the maturity date at my-”.
i mew mterest rate in substantlally equal payments. 'I‘he xesult of this calculatton wnll be the ncw-;amount pf my:’l

scheduled payment

& (5) lelts on Interest Rate Changes : :
7 Thed mtercst rate | am reqmred to pay at the first Chang Date will:not be greater than %
eor lessthan ' 6.000 %, ’Ihereafter, my mtcrest rate wxll never mcrcase or dccrcase on any smgle'

i Changc Date by more than j

percentage pomts( 2

(6) En'ective Date ol‘ Chnngm s w
. My new interest rate will become effectlve ‘on each Change Date, I w:ll pay | the ‘amount of my | new
schcduled payment beginning on the first scheduled payment datc aﬂer the Change Date until the amount of

L my saheduled payment changcs agam. ger

(7) Notlce bf Changes . : e
The Note Holder will dehver or mail to mea notloe of any changes in: my mterest rate and the amount of
my scheduled payment ‘before the effective date of any change.’ The notlce will include tnformatton" required
by law to be ngen me and also the utle and telephone number of a person. who w1ll -answer.any question I

T ] eaemmo
(Fege 2./ pages)




' LOAN CHARGES

It could‘be'that the loan secured by the Security | Instrumcnt is sub)ect toa law whlch sets maximum loan .
charges and’ that law j mterpretcd that the interest or other loan chargcs collected or to be collected in
t.c”onnectxon with the loan would: exceed permxtted limits. If. this i is the case, then.‘, A) any such loan chargc
_shall be reduced by the’ amount necessary to reduce the- charge to the permmed limit; and (B) any ‘sums.
already collected. from Borrower which-exceeded pcrtmtted limits will be refunded to Borrower." Lender may .

hoose to make this refund by reducmg the prxncipal owed under the Note or by making a dxrect payment to

'Borrower shall prompu' ”'act wrth regard to' 1hat Tien! as prowded in’ paragraph 4 of the Secunty Instrument or;,
’ r subordinating that lien to this Security -
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, and is rncorporated rnto and shall be deemed to amend and supplement the Mortgage, D of Trust or. Securrty Deed (the i
B "Securrty Instrument") of the snme date. grven by the undersrgned (the "BorrOWer") to secure Borrower s Note to : ’

iy

_ ' "The Property rncludes, but i is not hmrted to a parcel of land improved wrth a dwellmg, together wnh other such parcels andvv
- eertam common areas and facrlrtres, 1 : , :

: (the “Declaratron") The Property is a part of a1 planned unrt development known ast

- DEAR RIDGE ESTATES]
i of Planned Unlt Development]

: (the "PUD") The Property‘ also rncludes Borrower 8 rnterest rnvthe‘ Homeowners Assocratron or equrvale ,entrty ownmg or i

" managing the common areas and facrlmes of the PUD (the "Owners Assocrauon") and the uses, beneﬁts and proceeds of =
Borrower's interest, - , %

PUD COVENANTS In addmon to the covenants and agreements made in the Securrt / Instrument Borrower and Lender o

further covenant and agree as follov ] . : o ;
A, PUD Obligations. Borrower shall perform all of Borrower ] oblrgatrons under the PUD’s Constltuent Documents. The
"Constituent Documents” are the: (i) Declaration;. (ii) articles of incorporation, trust instrument or any equivalent document

. which creates the Owners Assocratron. and (iii) any by-laws or other rules or regulations of the Owners Assocratron Borrower

- shall promptly pay, ! ‘when due, all dues and assessments imposed pursuant to the Constnuent Documents. = :
- B, Hazard lnsurance. So long:as the Owners Association maintains,’ "with ‘a generally accepted rnsurance carrrer. i
master or "blanket” policy insuring the Property which is satrsfactory to Lender and which provides insurance coverage in the

: amounts for the perrods and agamst the hazards Lender requrres, mcludmg ﬁre and hazards mcluded wrthm the term "extended o U

_7 .coverage " then:

(u) Borrower 8 obhgatron under Uniform Covenant 5 to mamtam hazard insurance vcrage on the Property is
deemed satisfied to the extent that the requrred coverage is provrded by, the Owners Assocratron pohcy :

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or reparr followmg a loss to the Property, ‘
to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assrgned and shall be pard to Lender,

D Condemnatlon. The proceeds of any award or claim for damages drrect or consequentral payable to Borrower in

c connection with any condemnation or other taking of all or any part of the Property or the common areas and facilitiey of the : " =

: PUD or for any conveyance in heu of condemnatron, are hereby assrgned and shall be pard to Lender. Such proceeds shall be
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substanual destruction by fire or other casualty t‘:r in the case of a taking by condemnauon or eminent domam._
(i) any amendment to any prov:sxon of the- "Constntuen Documcnts"

* disbursed by Léndér under this] aragmph F shall me. additional debt 6f Borrower sécured by the Securlty ; Inétrumen .
- 'Unless Borrower and Lender agrec 1o other. tcrms of payment these amounts shall bear mtercst from the date of dlsbuxscmcnt at
'the Note rate and shall be payable, with mterest, upon’ nouce from Lendcr to Borrower requesting paymcnt. = ;




