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‘ , THIS MORTGAGE"("Secu‘rlty lnstrument") is glven on . e
.~ The Mortgagor isBARBARA J f WARDELL A SINGLE WOMAN

- ) This Security Instrumentii given to:Mortgage Electro ” ystems, Inc.: ("MERS"),”;
s (solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assxgns), as ‘beneficiary. MERS is *
. organized and existing under the.laws of Delaware. and has an address and telephone 'number of P;O Box 2026,
-~ Flint, MI 48501-2026; tel, (888) 679-MERS, R
WESTAMERICA MORTGAGE COMPANY A COLORADO CORPORATIO

~("Lender") i8 organized and existing {rider the lawg of : "THE STATE OF COLORADO, |
'hasanaddress of 5655 S YOSEMITE ST ENGLEWOOD CO 80111 e o
N j, § Borrower owes Lender the prmcrpal sum of‘
One Hundred E1ght Thousand S1 ~Hundre orty and’ no/lOO ' | v
TR - Dollars (U. 5. $108, 640 00 ).

Thrs debt 1s evxdenced by Borrower s note dated the same date as thls Security Instrument ("Note"), whlch |

. This Secunty Instrumeut secures 10 Lender (a) the repaymen 0

Note, wrth mterest and all renewals, extensions and modifications of the Note;. (b) the payment of all other sums,

-with mterest, advanced under paragraph 710 protect the security of this Security. Instrument and (c) the performanoe

L FHA Indlana Mortgage with MERS /
@ AN(IN) (9802101 '

Poge 1 olB )y om0
VMPMORTGAGE roms (800)521 7291 o




" of Borrower’s covenants and agreements under this Securtty Instrument and the Note For thts purpose, Borrower

. " Borrower understands and agrees that MERS hol

- items are called-"Escrow Items" and the sums paid to Lender are called "Escrow Funds."

¥ 320202 #95 o 3@0202 yo5

does_hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and :
: asstgns) and to the succcssors and assrgns “to MERS the followrng deserrbed ~property - located
o LAKE RN o County, Indiana

,*** SEE ATTACHED ﬂLEGALl DESCRIPTION ek

 which has the addressof9214 MARYLAND AVENUE L VAN R
MERRILLVILLE yar {Cityl, Indtana 46410 [ZIpCode] ("Property Address"); -

" TOGETHER WITH all the rmprovements now or. hereafter erected on the property, and all easements, =
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fore (gorng is referred to in this Security Instrument as the "Property.” -

s only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s *f= S
successors and assrgns) has the right: to exercise any or all of those interests, mcludtn but not limited to, the right "~
- to foreclose and sell the Property; and to take any actron requtred of Lender ineludmg, ut not hrmted to, releasmg or.
canceling this Security Insttument. -

-~-BORROWER COVENANTS that Borrower 1s lawfully seized of the estate hereby oonveyed and has the right to
,mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the tttle to the Property against all clarms and demands, subject to any
encumbrances of record. - B

“THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants 1 DR

with limited variations by jurisdiction to constitute a umform securtty mstrument covermg real property

* Borrower and Lender covenant and agree as follows : L .

~ UNIFORM COVENANTS. : : : :

" 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcrpal of and
lnterest on, the debt evidenced by the Note and late charges due under the Note. »

-2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in.the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) prenuums for insurance required under paragraph 4. In any year in which the Lender must pay a .
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment -
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, = =~ * <.
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. . Except for the' monthly charge by the Secretary, these

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the e
.. maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures .
~ Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be -
amended from time to time ("RESPA"), except that the cushion or reserve permrtted by RESPA for un ticipated
disbursements or disbursements before the Borrower’s payments are avatlable m the aecount may
amounts due for the mortgage msuranee premrum ¢ . S

. i*‘r ]
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.2, If the amounts held by Lender for Escrow Items exceed the amounts pertmtted to be held by RESPA Lender, 3

‘ shall account to Borrower for the excess funds as required by RESPA.- If the amounts of funds held by ‘Lender at any < -
time are not sufficient to pay the Escrow Items when due, Lender may nonfy the Borrower and requrre Borrower to -

" ) make up the shortage as permitted by RESPA,

“"The Escrow Funds are pledged as addrtronal security for all sums secured by thls Securxty lnstrument. A
Borrower tenders to Lender the: full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all mstallment rtems (a), (b), and (c) and any mortgage insurance prenuum instaliment that Lender has, -
not become oblrgated to pay to the Secretary, and Lender shall: promptly refund ‘any -excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be =

» credtted with any | balance remaining for all installments for items (a), (b), and (c).

o ‘ Secretary instead of the monthly mortgage insurance premium;

o tnsurance premiums, as required;

clauses in favor of, and'in a form acceptable to,-Lender. :

3. Appllcatidn of Payments, All payments under paragraphs 1'and 2 shall be’ applredby Lender as follows R
. Firsly to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the L

« Second, to any taxes, special assessments leasehold payments or ground rents, and ﬁrc, ﬂood and other hazard

- Third, to interest due under the Note, it

" Fourth, to amortization of the prmcrpal of the Note, and

Elflh to late charges dué under the Note. ] N : :

4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all 1mprovements on the Property, whether oy
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall-be maintained in the amounts and for the periods that Lender. .~
requires. Borrower shall also insure all improvements on the Property, whether riow in existence or subsequently - - - -
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies: .~
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall mclude loss payable 5

~In the event of loss, Borrower shall give Lender rmmediate notrce by matl Lender may make pr fof loss rf not B
made promptly by Borrowes. Each insurance company concerned is: hereby authorized and directed to ‘make payment - - o
* for such loss: directly to Lender, instead‘of to Borrower and.to Lender jointly. All or any part of the insurance ¢

proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and . -
this Security Instrument, first to any delmquent amounts applied in the order in paragraph 3, and then 10 prepayment -~ -~

- of principal,’ or (b)-to the restoration or repair -of the damaged Property. Any apphcatton of the proceeds to the - oo
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or -

¢ change the amount of such payments. Any excess ifisurance proceeds over an amount required to pay all outstandrng o
- indebtedness under the Note and this Securtty Instrument shall be paid to'the entity legally entitled thereto; : L

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extlngurshes
the mdebtedness, all rtght tttle and mterest of Borrower tn and to msurance poltcres in force shall pass to the‘ .
‘purchaser. 3 ; R ‘
S, Occupancy, Preservatlon, Maintenance and Protection of the Property, Borrower’s Loan Application, b
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty .

days after the execution of this Security Instrument (or. within sixty days of a later sale or transfer of the Property) "¢ '~

and shall continue to occupy the Property as Borrower’s principal residence for. at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating -
circumstances exist” which are beyond: Borrower’s control." Borrower “shall ‘notify- Lender . of any- extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the -
..+ Property to deteriorate, reasonable wear and tear excepted Lender may inspect the Property if the Property is vacant\ :
Lor abandoned or. the loan is m default. Lender may take reasonable actton to protect and preserve such vacant or

S initiehe: el
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jabandoned Property. Borrower shall also.be in default if Borrower, dunng the loan applrcatron process, gave
- materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with:the loan evidenced by the Note,. including, -but not limited to, presentatrons

x._,fconcemmg ‘Borrower’s occupancy. of ‘the’ Property s a principal residence. If this - Security Instrument is ‘on’'a .
 Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires i‘ee title to the Property, the” L

leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
_'z+.. 6, Condemnation. The proceeds.of any,award or claim for damages, direct or consequentral in connectron wlth

L any condemnation or other taking of any part of the ‘Property, or for conveyance in ‘place of condemnatron, are

hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid.
under the Note and this Security Instrument.: Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument; first to any delinquent amounts applied in the order provided . in_

“paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extendor ="

~ postpone | the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such

payments. ' Any excess proceeds over an amount required to pay all outstandmg mdebtedness under the Note and this -

. “Security Instrument shall be paid tothe/entity egally entitled thereto * | b i
=71, Charges to Borrower and Protection of Lender's Rights in“the Property. -','Borrower shall pay all
governmental or municipal charges, fines and impositions that are not jncluded in paragraph 2. Borrower shall pay
. these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
- Lender's. interest in the Property, upon Lender s request Borrower shall promptly fumlsh to Lender recerpts g
_ evidencing thesé payments.’ 5 i v '
- If Borrower fails to make these payments or the payments requrred by paragraph 2 or farls to perform any other ‘
.- covenants and agreements contained in this Securrty Instrument, or there is a legal proceeding that may significantly

"“affect Lender’s rights in the Property (such as a proceedmg in bankruptcy, for condemnation or to enforce laws or

regulattons), then Lender may do ‘and pay whatever is necessary to protect the value of the Property and Lender ]
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. -

.Any amounts disbursed by Lender under. this paragraph shall. become an additional debt of Borrower and be e

secured by ‘this’ Secunty Instrument These amounts:shall bear mterest from: the date of drsbursement at the Note ‘
rate, and at the option of Lender, shall be immediately due and payable. - o=
Borrower shall promptly discharge any lien which has priority over this: Securrty Instrument unless Borrower

- (a), agrees in writing to the payment of the obllgatron secured by the lien:in’ @ maner. acceptable to Lender; (b)

“contests in good faith the lien’ by, or defends’ against enforcement ‘of the lren in, legal’ proceedmgs which in' the
Lender’s opinion operate to prevent the enforcement of: the lien; or (c) secures from the holder of the lién an

agreement satrsfactory to Lender subordinating the lien: to this Security Instrument, If Lender determines that any. part o S
* of the Property-is subject to a lien which may attain: priority over this Security.Instrument, Lender may:give:

Borrower a notice rdentrfymg the lien, Borrower shall satrsfy the lren or take one or: more of the actrons set- forth -
above within 10 days of the giving of notice." & SR S R '
8. Fees. Lender may collect fees and charges authormed by the ecretary
9, Grounds for Acceleration of Debt. el i bt e
Y, in the case of payment .
defaults, require immediate payment in full of all sums secured by this Security Instrurnent if; e L
.. (1) Borrower defaults by failing to pay in full any. monthly payment requrred y this Secu rty instrument ¥
" prior to'or'on the due date of the next monthly payment, or .. e i B -
. (ii) Borrower defaults by farlmg, for a perrod of tlurty days to perform any other oblrgatrons contamed
, - in this Security Instrument.. o
(b) Sale Without Credit Approval Lender shall if permitted by applrcable law (mcludrng Sectron 34l(d) T
of the Gamn-St.” Germain Depository Instrtuuons Act of 1982, 12 US.C. 1701j-3(d)) ‘and with the prior.
approval of the Secretary. requrre immediate payment in full of all sums secured by thrs Securrty I stmment

@ psoner
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However," Lender:is not requrred to permit reinstatement if: (i) ‘Lender has- accepted reinstatement - after the .
~ commencement of foreclosure proceedings within two years immediately preceding the commencement of a current -

rernstatement ‘will adversely affect the priority of the lien created by. thts Security Instrument,

. modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
" interest of Borrower shall not operate to release the liabrlrty of the ongmal Borrower or Borrower 5 successor in
~interest. Lender shall not be required to commence proceedmgs against any successor in. intetest or refuse to extend:
- time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any - =
.- demand:made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercrsmg
“any right or remedy shall not be a waiver of or preclude the exercrse of anly right or remedy. - o

iof this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
L provrsrons of paragraph 9(b). Borrower’s covenants and agreements shall ‘be jomt and several. Any Borrower who'

. mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
. -is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any.
other Borrower may agree to exterid, modtfy, forbear or rnake any accortunodatrons with regard to the terms of this’

'because of Borrower's failure to pay an amount ‘due under the Note or this Security Instrument.’ This right applies

- "even after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower. shall tender in a D
+ lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of .

" Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys® fees and expenses

.. -properly- associated with the foreclosure proceedmg Upon reinstatemeént by Borrower, this Security Instrument and =
+i the obligations that it secures shall remain in effect as If Lender had not required immediate payment:in full.

,‘ @;‘"""’ teeozt.ot |
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() All or part ot‘ the Property; or a beneficial mterest in a trust ownmg all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and - L : X
. (ii) The Property.is not occupied by the purchaser or grantee as his or her prtncrpal restdence, or the SR ke
-purchaser or- grantee does 50 occupy the Property but hta or her credrt has mot: been approved in e
-+ accordance with the requirements of the Secretary. .. . .- -
{c) No. Walver. If circumstances occur that would permrt Lender to rcqurre tmrnedtate payment in ’r‘ull but o
Lender does not require such payments, Lender does not watve its rights with respect to subsequent events. - o
~.-(d) Regulations of HUD Secretary. In many circumstances regulations issued: by the Secretary will limit ~
-Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not - =
paid. This Securrty Instrument does not authorwe acceleratton or foreclosure if not pernutted by regutattons At
- of the Secretary. =
- {e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not detemnned
to be ehgtble for. msurance lnder the National Housing Act withidy60 days from the date hereof, Lender‘
“may, at its option, require immediate payment in full of all sums secured by- this Securrty Instrument. A
~written statement of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof, ¢~
- declining to insure this Security Instrument .and. the Note,” shall be'.deemed . conclusive proof of such -
ineligibility, Notwithstanding the foregoing;’ this ;option: ‘may not; be -exercised by Lender when the
S :unavarlabrhty of msurance is solely due to. Lender § farlure to remtt a mortgage rnsurance prerruum to the
;,Secretary ..... :
10 Reinstatement. Borrower has a rrght to be retnstated rf I.ender has requrred tmmedrate payment in full

foreclosure proceeding, (ii) reinstatement will. preclude foreclosure on different grounds in the future, or (m)

11. Borrower Not Released; Forbearance By Lender Not a“Waiver, Extension of the ttme of payment or

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The. covenants and agreements ’

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to

Securrty Instrument or the Note wrthout that Borrower s t.onsent '

Initialg:
. -
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o Jul’lsdlctlon where the Property is located that relate to health safety or envrronmental protectt

ek oz dss L s2002 #95 o E R R A e
' 13, Notices. Any nottce to Borrower provided for in this Securtty lnstrumertt shall be gtven by deltvertng tt or

‘by matltng it by first class mail unless ‘applicable law requires use of another method. The notice shall be directed to . .« =" " s,

the Property Address or any other address Borrower desrgnates by notice to Lender. Any notice to Lender shall be -

' Any notice provided for in thts Secunty Instrument shall be deemed to have been gtven to Borrower or Lender when‘ e !

‘ gtven as provrded in tlns paragraph

O the ]urtsdtctton in which the Property is located In the event that any provrsron or clause ‘of this’ Securtty lnstrument R
~or the Note conflicts with appltcable law, such:conflict shall not affect other provisions.of this Securtty Instrument or .. . oo

~the Note which can be given effect without the conflicting provrsron To this end the provrstons of thts Secunty 5
Instrument and the Note are declared to be severable, N

18, Borrower’s Copy Borrower shall be: grven one conformed oopy of the ‘Note* and of thls Securtty:‘f ]

, lnstrument Sl ‘
-16. . Hazardous Substances Borrower shall not cause or permtt the presence, use. dtsposal storage. or release .

'of any Hazardous Substances on orfifithe Property Botrowet shiallnot do, nor allow anyone else to-do, anything =

. affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to- -

" the presence, use, or storageson the Property of small ‘quantities of Hazardous Substances that are generally‘ﬁ'
recogmzed to be appropriate 0 normal residential uses and to maintenance of the Property. o

-+ Borrower shall promptly give Lender written notice of:any investigation;:claim; demand, lawsutt or other actto ‘
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

- Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental Al ok :. L
“or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property s

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, - e
. “As'used 'in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous' -
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic . .
+petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, “Environmental Law" means federal laws and laws of the"

?

' NON UNlFORM COVENANTS Borrower and Lender further covenant and agree as follows. = .
4011, Assignmient of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ,z;ii"f .
of the Property Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs =
~each tenant of the Property 1o pay the rents to Lender or-lender’s agents. However, prior to Lender’s notice to

‘Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall colléct'and S

receive all rents and revenues ‘of the Property as trustee for the benefit of Lender and Borrower. Thts assrgnment of
rents constitutes an absolute assignment and not an assignment for additional ‘security only, - L 2l o
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as’

trustee for benefit of Lender ‘only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be

entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
} due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant, - -
" Borrower has not executed any prior assignment of the rents and has not and will not perform any. act that would
prevent Lender from exercising its rights under this paragraph 17. e
, " Lender shall not be required to enter upon, take control of or mamtam the Property before or after gtvmg nottce
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. -
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thls :
“assignment of rents of the Property shall ternnnate when the debt secured by the Securtty lnstrument is patd in full

" @D, ANUN) (580201




_ _provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq ) by requestin
& foreclosure comtnlssioner designated under the Act to eommence_foreclosure and to sell the Property as’

- available to a Lender undef this l’n}agraph 18 or appllcable law

SL9, ‘Release." Upon paymcnt nf all‘ sums secured by this Secunty lnstrumen 'Lender shall 'release this‘ Secunty
: lnstrument_ without charge to Borrower. -

20, Waiver of Valuation and Appratéexnen Borrower waives all right of valuation and appraisement.

-2, Rlders to this Security Instrument. lf one or more riders are executed by Borrower and recorded togethe:
i with this Security Instrument, the-tovenants | of:each; such rider ‘shail sbe: incorporated into and shall amend' and
- supplement the covenants and agreements of thls Secunty lnstrument as if the rider(s) were a part of thxs Secunty -
Instrument. [Check applicable box(es)] S ,

:Condominium Rider . o Growmg Equity Rider
. (}" Planned Umt Develo 'ment Rlder ; ,Graduated Payment Rlder

BY SlGNlNG BELOW ‘Borrower. accepts and:agrees to the terms contamed in this Secumy Ins

* “«Borrower

@M(IN) (9802101
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and is: incorporated into and shall'be deemed. to amend and’supple gage,
or Security Deed ("Security, Instrument" of tha'same date given by the undersi ned "Borrower
secure Borrower’s Note (*Note*): W S Aﬂ MERTCA ORTGAGE COMPANY ;- A*COLORA

St

n the Secunty. Instrument

such;policy is satisfactory | to Lender and provides insurance.coverage in the amounts, “for the:
 and against the hazards Lender requlres, including fire and other hazards included
‘extended ‘coverage,”. and.;loss: by flood, _extent requirediby the

'Secretary, \then (r) Lender waives the provision in Paragraph 2 of this Security Instrument for

vtwelﬂhi
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