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"us‘"Real Estate"):

"< 'is hereby acknowledged by Seller, leaving an unpaid balance of the .
*f’properly credited under this Contract, and as it is increased by '~

... to the: Unpaid Purchase Price pursuant to this Contract, as may be_.gy;m
applicable. INEN A

" which to pay such installment.

f;;;ga sum equal to five per cent (5%) of such installment shall accrueu_.ug
Titand” be immediately ‘due and payable. "/ - \

""" Purchase Price,

e Section 2 Prepayment of;, urchasefrhvgn
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. .THIS CONTRACT, made and Diito by and between JOSEPH J. pemona R
ft(hereinafter called "Seller") and EUGE&E G. PEROSKO and MARIO C. CASTILLO‘
V(hereinafter called "Buyer") ‘ :

e

. w;WITNESSETH'?'?-'~“ : : ' o : e
£ ‘Seller hereby agrees to and does eell to Buyer, and Buyer hereby aqrees to
- and does purchase. from Seller, the following described real estate (including any
. improvement or 1mprovements now or hereafter located on it) in LAKE County,
- . Indiana,” (such real estate, 1ncluding improvemen ¥ being ereinafter called the ey

o Legal Description. The West Half of Lot 7 in F R Mott's Calumet Avenue Addition, o
.~ as per‘ plat thereof, recorded in.Plat Book 14, Page 29, in the Office of the .
- Recorder of Lake County, Indiana, more commonly known as. 834 -‘169th Street,‘ e
':Hammond, Indiana. : . : : ‘

J]ﬂSection 1. The Purchase Price and Manner of Payment.;ia

: 1 01 The Purchase Price. As the purchase price for the Real

. Estate, Buyer agrees( to pay to Seller and/ Seller agrees to accept
ﬁifrom buyer. the sum:0f NINETY FIVE. THOUSAND ‘DOLLARS  ($95,000.00)..
LN 91502. o ThelsManner- of - Payment The purchase price shall be
;?paid in the following manner:
- ; The sum“of 'FIVE THOUSAND DOLLARS ($5 000 00) upon “the
and delivery of this Contract., The receipt of such sum

'r«execution

| purchase price, less previously paid earnest money in the amount of ¢
.- $1,000,00, in the sum of EIGHTY-NINE THOUSAND DOLLARS ($89.000,00) ..
- That:amount, as it is reduced by payments and expenses of Buyer

- payments and expenses: of Seller properly made and incurred under
~ this Contract, is-hereinafter called the "Unpaid Purchase Price."

o o Pbye ' The Unpaid. Purchase Price shall bear interest at the rate .
< of —Owi” pericent’ (- %) 'per annum. Interestvat such rate shall
- begin to accrue from the date of this Contract or from the date

. payments made and costs and expenses incurred by Seller are added -

The Unpaid Purchaee Price and interest on it shall be paid

in monthly installments in the amount of FIVE THOUSAND DOLLARS & = .-
S beginning July 15, 12000, . Subsequent installmente,_ﬁn~
‘*E;shall be paid ‘on the same: day of each month thereafter until =~ .. -

“December 15, 2000, at which time the Unpaid Purchase Price, with e
S accrued but unpaid interest, shall be paid in full, o
. L d. Buyer shall have a grace period of seven:(7) days. from the_fggnlw
ﬁ'due ‘date of any installment required under this ‘Contract “within
‘ If ‘such installment is not actually i
received by Seller within the grace period, then a late charge in

e. Each installment received by Seller shall be applied'

. first to accrued late charges, then to interest accrued to the due -
... date of 'such: installment, ‘and then: to the reduction of the Unpaid}_
> ‘Interest’ ehall ‘be’ computed monthly ‘unless ‘both '

 Sellergyand Buyer initial here ' N/A g,‘, in which ‘cagse

'j interest shall be computed- N/A o ' T
f., Each payment under this Contract shall be sent to Seller,_
e 1237 Brandywine Drive, ‘Munster, "IN
.'f46321, or at euch other addrees as Seller shall designate in

. writing.f : : : ‘ . :




ek in 2

_ such payment 'is made..

‘hfﬁsection 3.

" said installment.

2f01;f
‘It -is agreed -that no such prepayments,

Taxes, Assessments, Insurance, and Condemnation.,q7

: Buyer shall have the privilege of paying without
'»“penalty, at any time, -any' sum:or- ‘sums in: addition to the ‘payments - .
"~ herein required. -
. payment in full, shall stop the accrual of. interest on the amount

~'so paid until the' next succeeding computation of interest after
.Interest shall not accrue after the date.on -~ = ff .
which Buyer makes any payment that: constitutes full payment of the‘~.s“§>
W;Unpaid Purchase Price, 2 G S G T

-except

“Taxes shall be’ prorated ‘as to the day of "
‘ 4closing, which pro rate share Buyer agrees to pay, together with = =
~“all’installments of real estate taxes due and payable thereafter,
~ and Seller agrees to pay all taxes on the Real Estate due prior to .
‘Buyer, upon’ written notice to Seller, and’ at -

-.Buyer's expense, may.contest on behalf of the parties any changes

“'in the' assessed value: of the Real Estate.:

“_1pena1ties,. o
¢+ “'connectiont with the ~.late oxr- - untimely: payment -of 'such taxes, @ ..
rv*g;assessments or charges, for which they are responsible under thisui,”w

. Section 3. =

‘g;CQﬁtract, Buyer shall:

cause to be forwarded to Buyer, when received, a copy of all

3.02. Assessments.

"3¢0300 Penaities.

3.04. Insurance.

Seller shall forward or

‘.statements for taxes and any assessments on the Real Estate.which. ...
- are payable by Buyer hereunder; and Buyer shall provide to Seller,’
‘.-upon. ‘request, evidence of’ payment of such taxes and assessments, ..
s Buyer agrees to pay any assessments or
»,‘charges upon or applying tofthe Real Estate foripublic or municipal
~improvements or - services which, after the date of this Contract, ..
- are assessed Qr,charged,to, the Real Estate.y
“any other assessments or charges, up to- and including the date of .
ithis Contract. ;

Seller ,agrees..to pay

The parties hereto agree to pay any*évA:J
whether in the form of interest or otherwise, in .

‘At all times during the period of this B
(a) keep: the improvements located upon the

“Real Estate insured under fire and extended coverage policies in an

- amount:not ‘less than the Unpaid Purchase. Price,

“"guch business."

standard liability insurance with coverages in amounts not less

and (b) -obtain

~.than Fifty:Thousand Dollars ($50,000.00) per person and One Hundred ... ..
‘Thousand Dollars ($100,000,00) per occurrence, and (¢) pay premiums
~on:such insurance policies as they become due.
‘insurance shall be carried with a company or companies approved by
- Seller.and properly authorized by the State of Indiana to engage:in ..
“Such policies of insurance shall also be issued in

Such policies of

- the.name of Seller and Buyer, as their respective interests may :

" appear,’
“written notice. to Seller.

~~‘reasonably request.-

"~ proceeds. -

.~ without ‘notice,
© -payment,
. incidental costs and expenses, including attorney feea.‘

}:this provision shall imply any obligation on the part of the

‘and ‘shall” provide ‘that''the insurer may not cancel or:;»un_
‘materially change coverage without at least ten (10) days prior =~ .
Buyer shall ‘provide Seller with such '

proof of insurance coverage as Seller from time to time: shall

. Except' as-otherwise agreed in writing,: any:,rm¥

insurance proceeds received as payment for any loss of, or damage
~to, the Real Estate covered by such insurance, shall be applied:to

restoration and repair of the loss or damage in’ such fashion as
. Seller . .reasonably may:require, unless such restoration:and. repair;i

is not economically feasible, or there exists an uncured Event of .

Rights of Parties to, Perform Other 8 Covenants.,'
If" one of the 'parties hereto

3. 05.
(a) -

.. Default by Buyer under’ this Contract on the date of receipt of such .. .
' ‘In either of such events, the proceeds may be applied, =
- at Seller's option, toward prepayment of . the Unpaid Purchase Price,l R
‘with any excess to be paid to Buyer. - - ; e

(hereinafter  called '
u;ﬁReSponsible Party") .fails.. to perform.any act or to . make any . = ..
‘payment required by this Section 3, the other party: (hereinafteréfﬁ‘b

called "Nonresponsible Party") shall have the right at any time and

and .in exercising such right,

i

Page 2 7‘tff

to perform :any such -act ‘or' to'make:any such:
to incur ‘necessary and *
Nothing in @




De‘livary of:Possession.
complete ‘possession of th
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IN WITNESS® WHEREOF, Seller; and  Buy héve'::ig"eiéeéi!te.d this®
Contractiin duplicate o th;s - g g utec e

BUYER, EUGENE G.v "

a  otary Public'in and forrsaid county and State, on-
: R V, personally appearedg

My Commission Expire
County of Residence

Al .
My, Commission Expires.

b

‘County of Residence: Dl)m—far

This dnstruseat prepated by Jos
INAtty. LD MOSI-65

condsala.con‘f




