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“ " Instrument, This" Securtty Instrument secures to Lender, those rtghts that are stated in_thi

- :?fmodiﬁcations to the Note‘
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WORDS USED OI"I‘ENINT SDOCUMENT ‘

'(A) "Securtty lnstrument " Thts Mortgage, ,whtch is dated g

. the "Securtty Agreement

"*Mar¢h;23, 2000 - be called

MICHAEL ROTHCHILD

Tesiding #5030 W, 11TH AVENUE Gary, IN‘--46407 T somem,,ggq“
wrll be called Borrower, and somettmes srmply T or "me." ‘ R

g (C) "Lender. ,: DELTA FUNDING CORPORATION ‘ wrll be called "Lender,"‘ Lender ts a corporatton whrch extstsw .
~“under. the laws ‘of the STATE OF NEW YORK Lender 5 address 1s lOOO WOODBURY ROAD WOODBURY.

' ‘NEWYORK11797 o 3 7 L L
(D) "Note." The Note signed by Borrower ndydated March' 234 2000,; Cwill ‘b_e'c:a‘lled the "Note,'!', |

' The Note shows that I owe Lender ($_~ 195 6 OO 00+ )plus interest, I_ha ._jpromised‘ 3pay this"d btdn .

. (E) "Property.” The property that is: descrtbed below in the sectton tttled "Descrrptton of the Property" will be called
< the Property, whtch is located in Lake 1E TR TCOUNTY INDIANA ,

i Lj’(F) "Sums secured " (he’ amounts' descrtbed below tn the ‘sectton tttled Borrower 5 T sfe
' Property somettmes wrll be called the "surns secur S

- , BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY Tl
y ,:l,l mortgage, grant “and convey the. Property descrtbed “below to- Lender, subjec_ sthe, terms , of thts Securtty‘ ‘

~“also those rights that the law gives to lenders ‘who hold mortgages on real property I am grving Lender these rtghts%
'to protect Lender from possrble losses that mtght result if1 fatl to , o .

,-and all renewals, extensions and

‘.:(A) Pay all the amounts that T owe_ Lender as»stated in the Note, with interest

,‘ (B) Pay, w1th 1nterest any amounts that Lender spends under Paragraphs 2 and 7 of thts Securtty lnstrument to
protect the value of the Property and Lender’ snghts in the Property, and e - -

TR e o DESCRIPTION OFTHEPROPERTY
I grve Lender nghts m the Property descrtbed in (A) through (J) below. ,

G (A) The Property located at

5030 W. 11TH AVENUE Gary, IN“.»@46407'
~“Address # 2: " L CE R
~ Address # 3: L ' '
The legal descrtptton of the Propexty is more fully descrtbed in the Schedule A" Legal Descrtptton attached hereto
- and made a part hereof; © o G TR LT

- section; U - : ‘ T )
- (C) All rights in other property that l have as owner of the Property descrtbed in subparagraph (A) of thts sectton‘

These rights are known as "easements, rights and appurtenances attached to the Property," e s

(D) All rents or royalttes from the Property descrtbed in subparagraph (A) of thts section; - .
~(E)_All mineral," oil and" gas righ profits . ck .

‘subparagraph (A) of this section; - i ; s e 2
(F) All rights that I have in the land whrch 'ltes in the streets or roads in,front of or next to, the ;Propetty descrtbed- S
in subparagraph. (A) of this seetton, : B
(G) All fixtures that are now. or.in the future wxll be on the Property descrtbed in subparagraphs (A) and (B): of thts
©-section; along- wrth but not hmtted to stoves, refngerators, washers, dryers, dtshwashers, ‘ovens, atr condtttonmg umts, '

'_'(H) All of the" rtghts and " property described in subparagraphs (B) through (G) of this sectton ‘that' 1 acqutre in the




S (J) All ot‘ the amounts that I pay to Lender under Paragraph 2 below

o OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

. g aF A
e I grve a general warranty of trtle to Lender. 'I’hrs means that I wlll be fully responstble for -any losses Wthh Lende

. Lender tells’ me, -in writing," ‘that [:do not" have to' do so, or unless: the _law requires otherwrse
‘- payments onth  same day that my monthly payments f-prrncrpal and i

- (v) One twelfth of the estrmated yearly prermum for ﬂood tnsurance (1f requtred

.+ payments “or ‘ground rents and insurance: premiums, - ‘Lender: ‘will -use existing - assessments -and - bills- and reasonable
. estimates ‘of future assessments and bills, - ‘Lender: may, -at any trme, collect and hold items under Paragraph 2in an
- aggregate amount nof to exceed the maximum amount that may be requrred for Borrower’s account under - the Realf:;;

“* " disbursements “or disbursements’ before my ‘payments - are’ avatlable in the account, These amounts that'l pay to’ Lender

paid, Lender” shall' not ; be “required 'to: ‘pay Borrower “any interest:“or ‘earnings ' onthe ‘Funds. ‘Lender ‘may:. requtre

e yLender wrll use, the Funds to pay the above hsted items Lender wrll fgive to tne.‘ without charge, an annual

Lol Wipbeeo e i
s C) Adjustments

LR Paragraph 2 will be too large.’ If this happens. at a time when 1 am keeping all ‘of My promisés and greements‘ ma

(l) All replacements of or addtttons to, the Property descrrbed ln subparagraphs (B): through (H) of thts sectton' and s

' BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND nonnownn’s

T pronnse that' (A) I lawfully own the Property, (B) I have the rtght 0. mortgage, grant and convey the Property t
Lender, and © there are 1o outstandtng clarms or charges agamst the Property S i i ,

suffers because - someone -~ other - than ‘myself has’ some of . the rights in the - Property which - I promtse that 1 have I
v promrse that l wrll defend my ownershrp of the Property agamst any claims of such rtghts L : : ‘

i PLAIN LANGUAGE SECURITY INSTRUMENT
’l‘hrs Securrty lnstrument contains untform promrses and agreements that are used rn real property securrty agreements
S all over ‘the ‘country. lt contarns non unrform prontlses and  agreements that vary to a ltrnrted extent, ‘in i

oof the country My pronnses and agreements are stated i in "plain language.". , SR

D promrse and l agree with Lender as fOHOWS' i

2 l BORROWER’S PROMISE TO PAY

( ”l will ) pay to Lender on trme, princtpal and interest due 'under the Note and any prepayment and late ‘charges dueﬁ' f '::’,

under the Note. .

A) Borrower’s Obligations

1 wrll pay to Lender all amounts necessary to pay for taxes, assessments, leasehold“ payments ot ground rents (1f any), :
" and -hazard insurance' on the - property - and mortgage insurance (if any). 1 .will pay those: amount ‘to:Lender unless ..
fwrll make those_,_

B Each of my payrnents under thls Paragraph 2 wrll be the sum of the followulz '

(i) One twelfth of the esttmated yearly taxes and assessments on the Property whrch under the law may be superror t
this Security Instrument; plus = = - o e e

(i) One-twelfth of the estirnated yearly leasehold payments or ground rents on the Property. 1f any;: plus
(iiii) One-twelfth of the estimated yearly prermum for hazard insurance covering the Property (if requrred), plus
(iv) One twelfth of the estimated yearly premrum for mortgage insurance (if any); plus ;

In accordance wrth applrcable law. Lender wrll estrmate from trme to time my yearly taxes,’ assessments, leasehold‘

. Estate Settlement Procedures Act of 1974, 12 USC 2601 et seq., and implementing . regulattons, 24 CFR Part: 3500, a

they ‘may be amended from tnne to time. ("RESPA"), except that I will pay to Lender an additional ‘sum equal to -
one-sixth of.the aggregate amount of yearly payments - under this paragraph 2 or a lesser: -amount. 1f required by
applicable law,. This sum is known .as the "reserve”. or:"cushion,” ' and ‘is permttted by. RESPA . for unanttcrpated

for these items under Paragraph 2 will be called the "Funds." These Funds may be commingled * with the funds’ of the_f
Lender unless the law. requires otherwise. . ~Unless an agreernent (is made or applrcable law requtres interest to be.

" Borrower to pay a one-time "charge for an independent real ‘estate’ tax reporttng service used by Lender in connectton
wrth the loan, .unless applicable law provrdes otherwrse. RETI , i i

B) Lender s'()bligations

accounting . of . the Funds. That accounttng must show all addttrons to and” deductrons from the Funds and- the reason
for each deductton : T i S ‘

S (i Lender § --estimates - are too hrgh or rf taxes and tnsurance rates g0 down, the amounts thatf" I

in this Security Instrument I will have the rtght to have the excess amount . gither ' promptly” repaid to me as a drrect
“refund or credited to'my future monthly payments. of funds. There will be’ excess_amounts 'if, at any time, the sum 0
)] the amount of funds Whlch Lender is holding or keeping. plus_ (n) the antount of the: rnonthly payments of funds ,

the - above lrsted rtems ‘when they are ‘due.
Lender shall deal wrth excess funds as requrred by RESPA ,




lf when‘ payments of these ltems are due, Lender has not "recetved enough Funds to make those ‘payments.’ 1 will ‘pay‘ ‘
to Lender whatever additional amount is necessary to pay the these™ items in full. Imust pay that addrtronal amount
L in one or more payments as l.ender may require, and permttted by RESPA S g AP o

3 APPLICATION OF BORROWER’S PAYMENTS

'-i.‘ .f’ Unless the law requtres otherwrse, Lender wrll apply each of my payments under the Note and under Paragraphs l
_and 2 above in the followmg order and for the followrng purposes' ' 2 S DRI ,

- First, to pay any prepayment charges due under the Note, e
“ Next, to pay late charges under the Note; .« * -z 7 i o ;
~ Next, to pay any amounts due to Lender under Paragraph 2 above or other advances, A
" Next to pay interest due; and e N AR
& Last to pay prmcrpal due

4. BORROWERS’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS .

. to this Security Agreement, I will also’ make payments due under any lease if I am a tenant on the Property ‘and 1" ’
- will pay ground rents (if any) due on the Property, 1 will do this either by making the payments to Lender that are
. described _in Paragraph. 2 above or, if I am- not requrred to make payments under Paragraph 2, by making the
~. . payments “on time to time to the person owed- them (In this Secunty Instrument. , the word . "person” means  any '
person, - orgamzation, governmental authority or ‘other party) If 1 make direct payments,” then promptly - after makmg
~_ any of those payrnents. I will give Lender a regeipt which shows that I have done so. If I make payments to Lender -
‘ under Paragraph l wrll grve Lender all nottces ‘or btlls that l recetve for the amounts e under thts Paragraph 4

‘ Any clarm, demand or charge that is made agatnst the Property because an obllgatron has not been ﬁ.tlﬁlled is known
as a "lien." [-will’ ‘promptly pay or satisfy all liens agarnst the Property that " may be ‘superior ‘to this Security
lnstmment However, -this Security Instrument , does; not: require: me to atrsfy 2 superror hen if: (A). l _agree, Arn writing
“to pay. the obligation’ whtch gave rise to_ the superior lien, ‘and Lender. approves the Way in “Which I agree to pay that
obligation; or (B) 'in good ‘faith, 1 argue ‘or defend agarnst ‘the ‘superior ‘lien in a'lawsuit ‘so that during the lawsuit. the
superior lien may not be enforced and no part of the Property must be given up; or (C) I secure. from the holder of

give Borrower “a notice 1dentrfytng the superior lien, Borrower shall pay or sattsfy the superror lten or take one or
.. more of the actron set forth ab 10 i , : ‘

e 5’ BORROWER’S OBLIGATION TO ’MAINTAIN HAZARD‘,INSURA CE

N | will obtam hazard insurance to cover all burldrngs and other rmprovements that are now, or in the future, will be
"2 located on: the Property The: insurance - must: cover loss”or . damage caused by fire hazards normally covered by’

.. required - by Lender- or government - agency. - 8§ ;may choose ' the . inurance - company, but” my choice " is subjeet to .
" Lender's approval Lender may not refuse to approve my chorce unless the refusal is reasonable “If 1 do not maintain’

- accordance. with this paragraph and paragraph 7. If the property -is determined to be located in a flood zone that
.4+ requires: flood insurance, as designated by the Federal Emergency  Management . Agency or another agency that has. the
o authority to make such determtnatton. 1 understand that l wrll be requtred to obtam ﬂood msurance coverage for the .

‘ property

G All of the msurance polrcres and renewals of. those pohcres ‘must mclude what is ~known as a: "Standard Mortgagee"
clause to- protect : Lender. The form of all policies and renewals must be acceptable to Lender. Lender: will have the
right to hold the policies and renewals. lf Lender requrres, I will promptly grve Lender all recetpts of pard premrums ,
o and renewal notrees that I recetve TNt L : ;

promptly prove to the insurance company that:the loss or damage occurred, then Lender may do so. The amount.
... paid by the Insurance company is called - "proceeds." - I. ‘authorize the Lender ‘to settle.any elalms ‘and collect 'the
- proceeds “on my behalf and use: them fo reduce the- amount 1 owe to Lender ‘under the’ Note and” under this Securtty
Instrument (whether or not repairs have been . made by me), or Lender may release the: proceeds to me for use'in the - -
. - repair or restoration of the damaged Property Lender may use the proceeds: to reparr or restore ‘the property or to
- pay the sums secured i v , , it

If any procecds are used to replace the amount of prmcrpal whrch l owe to VLender under the Note, “that use will not
_ delay the due date or change the amount of any of my:monthly payments under the Note "and. ‘under Paragraphs 1
s and 2 above However Lender and lmay agree in wrttmg to those delays or change " . i

If Lender acquires the Property under Paragraph 25 below, all of my nghts in the insurance polrcles wrll belong e =
_ . Lender.. Also, all-of my rights in any proceeds which are pald because of damage - that occurred before : the Property is
- acquired by Lender or sold will belong to Lender." However, :Lender’ s rights ln those ;
than the sums secured immedtately before the Property is acqurred by Lender or sold. P

M/Q

lnmta ‘

o ‘l wrll pay all taxes, assessments. charges, ‘fines. and 1mposrtions attrtbutable to the Property and that may be superror L o

- that"other lien an agreement ‘approved ‘in-writing by Lender” that the lien of this Security lnstrument is superior to; the
" lien held. by that ‘person. If Lender determines ‘that. -any part of the Property is’ subject to a superior lien, Lender: may o

“extended coverage" “hazard insurance policies, and other. ‘hazards, tncludmg floods or flooding, for which lender or =
state or federal ‘government requires coverage. The insurance must be in the amounts and for the pertods of time

coverage as described above, Lender. may, at 'Lender’s option, obtain coverage to protect Lender’s “rights in -

If there is a loss or damage to the Property, I wrll promptly : notrfy *‘the’rnsurance"company and Lender, lf “I do not S




o protecuon for the prenuses Contents, lrabrltty and other rterns wrll not be msured

- Instrument wrll protect Lender in case l do not keep thrs promlse to pay those amounts wrth mterest.

L '9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

- governmental - taking of the property and (B) fo proceeds from a sale of the Property that is made to -avoid

In the event that Borrower fails to maintain hazard insurance “or flood - insurance as outlined in this Paragraph 5, or
has the policy cancelled,  then and in that event, Lender may obtain the necessary insurance. ~ Lender may charge

borrower - a "surcharge”. ‘to cover the costs and admrmstratron ‘of . said . insurance, - and  will be. ‘responsible for the =
payment of these fees and all premiums  on said insurance. If the Lender obtains insurance, rt wrll only provrde

: Borrower rrrevocably assrgns to lender all of my rrght trtle and mterest in any tax/msurance escrow. refunds, insurance
. proceeds . or the- like regardless: of how. designated, - which is/are. in any way -related :to the subject  property, and .. .
authorizes - these amounts fo be: paid drrectly to Lender,” Lender ‘will credrt all’ payments 'to the borrower(s) account in.

the order of prrorrty, as specrﬁed in paragraph 3 hereof : R : o

6.  BORROWER'S OBLIGATION 'ro MAINTAIN THE PROPERTY "AND 'ro FULFILL \ANY' LEASE‘“:::” 4
OBLIGATIONS ' e ,

I wrll keep the Property in good reparr l erl ot destroy, damage or substantially change the Property,‘ and I wrll
. not. allow the Property to deteriorate. If I .do not own but am.a tenant on the property, I will fulfill my obligations
"+ underany lease. I also agree that,” if I acquire the l’ee trtle to the Property, my lease rnterest and the fee' trtle will it
not merge unless Lender agrees to: the merger in wntmg ‘ e , :

‘ 7 LENDER’S RIGHT TO PROTECT ITS RIGHT S IN THE PROPERTY. MORTGAGE INSURANCE L

1 (A) I do not keep my promrses and agreements made m this Securrty Instrument, or. (B) someone, rncludmg me, . .
begins a legal proceeding - that 'may “affect “Lender’s rights under the Note or in the Property (such as a’ legal
proceeding ' in bankruptcy, in probate, for condemnation. or -t -enforce laws or regulatrons) Lender may do and pay =
for. whatever _is necessary ‘to protect . the value “of the' Property “and “Lender’s rights. in the Note and Property.. Lender’s i~
actions may include appearing in- courg, paying ‘reasonable attormneys’ fees and enterrng on - the Property 0 - make e
repalrs Although Lenderma take actron under this Paragraph7 Lender does not have to do 50. :

I wrll pay to Lender any amount wrth Interest. Wthh Lender spends under this ‘Paragrap 7-, I wrll pay those o
_amounts to Lender when Lender ' sendsime-a notice requestmg that I do-so;){-will-also pay interest on those amounts -
‘at the Note rate. Interest on each amount - will ‘begin -on the ' date that ‘the ‘amount is spent’ by Lender ‘However, -
Lender and I may agree in writing to terms of payment - that are different from those in this paragraph Thrs Security

, If Lender requrred mortgage rnsurance as. a condmon of rnakrng the loan ‘that lpronuse to pay under the Note, T wrll
.. pay the premiums  for that mortgage. insurance, I will pay. the prenuums until ‘the requirement . ‘for mortgage insuranc
ends  according - to my written agreement with’ Lender or accordrng to law, Lender may require me 10 pay the -
prerruums inthe manner described ln Paragraphz above : : ! L

‘8 LENDER’S RIGHT TO INSPECT THE PROPERTY

e Lender, and others authonzed by Lender, , rnay enter on and rnspect the Property, They must do so m a reasonable i
manner and at reasonable trmes RV S : ] . R P ,

A takmg of property by any govemmental authonty by eminent domarn ls known ‘as condemnatron I grve to:,f;;
* Lender my right: (A) to ‘proceeds  of all awards or" clainis - for. damages ‘ resulting ‘from oondemnauon ‘or “other

condemnatron All of those proceeds wrll be pard to Lender

If all of the Property is taken, the proceeds wrll be used to reduce the sums secured if any of the proceeds remain ,
after the ‘amount that I owe to Lender_ has been paid in full,” the remaining proceeds ‘will'be: paid to" me. Unless:"f;
Lender and I agree otherwise in writing, if only a part of the Property is taken, the amount that T owe to Lender will -7

- be reduced only. by the amount of proceeds multiplied by the following' fraction: (A) ‘the total amount of the sums'
secured ' immediately  before the taking divided by (B)- the farr market value of the Property immedrately before the~—‘
takmg The remainder of the proceeds will be pard tome 5 o _ _ i

If 1 abandon "the Property. or if I do not answer, wnhm 30 days, a notice from Lender staung that a8 governmental .
authority has offered to make a payment or to settle. a-claim for damages, Lender has the authority “to collect thes
proceeds. - Lender - may then use the proceeds to reparr or restore the Property or to. reduce . the sums secured, The 3

- day perrod will beginwhen thenotrce is’ grven., : A R e

If any proceeds are used to reduce the amount of pnncipal which I owe, the Lender under the Note, that use wrll 10|
delay the' due date or change the ‘amount “of any “of my-'monthly payments under the Note and under-’ Paragraphs
and 2 above I-Iowever, Lender and I may agree in wrrtmg to those delays or changes o2 L :

10 CONTINUATION OF BORROWER’S OBLIGATIONS AND OF LENDER’S RIGHTS o

'(A) Borrower’s Obllgations e S e :
Lender may allow a person who takes over my rrghts ‘and obhgatrons to delay or to change the amount ‘ f the
monthly payments  of principal and -interest "due under the Note or under .this Security - Instrument.- Even if: Lender. -
- does -this, however, . that -person ‘and -1 will both still be: fully ‘obligated : under : the - Note ‘and ~under. this: Security
, Instrument.’ Lender - may allow these. delays or changes for a person -who takes over my- rrghts and oblrgatrons, -even if:
- Lender is.requested not to do:s0. Lender. will not bej required to ‘bring a lawsurt against ‘such ‘2 perspn :for not

fulﬁllmg the obhgatron of the Note or the Securrty lnstrumen e e




Lender ' will still ‘have all ‘of those " rights’ and  may exercise and enforce ‘them in the future. '~ Extension" of time" for &
. SuCcessors in. interest, . Any: forbearance . by Lender . in exercising - any . rtght or remedy’ shall  not be. a_waiver of or =

o tmmedxate paymeut in. ful,‘l: the amount that Lowe to Lender under the Note and this Securtty Instrument

11. OBLIGATIONS oF aonaowr:n FAND or PERS S

o 'Any person who takes over my nght or obltgattons :under thts Securrty Instrument wrll have all of my rrghts" and wdl

obllgated to keep all of Lender 5 agreements made m this Secunty Iustrurnent

this Securtty Instrument « agamst each of us 'individually “or ‘against . all of- us together. “This means_ that any one of us
* may be required to pay all sums secured. However, if one of us does not sign the Note: (A) that person is signing

S Instrument, and (B) that person is not personally obligated to.pay the-
‘sums  secured; and (C) that person agrees (hat’ Lender “may~ agr

""’12 L NCHARGES

o If the loan secured by thrs Secunty Instrumeﬁt 1s subject o a law whlch sets maxrmum loan. charges, and that law is.f o
finally interpreted so that the interest or other ‘loan “charges collected or to be collected in connection . with the loan”

refunded - to Borrower Lender may choose to’ make ‘this refund - by reducing the prmcrpal owed under ‘the’ Note' or’ by
*" making a direct” payment “to Borrower. If @ refund reduces prmcrpal the reductron will be treated as a parttal S
- prepayment wrthout any prepayment charge under the Note : LA , S :

o LEGISLATION VAFFECTING LENDER’S RIGHTv oy

Lender ‘may - require : immediate ‘payment. in ‘full of all“sums’ secured by this - Security - Instrument - as  that  phrase’ s = <
* defined in Paragraph 19 below. If Lender requires immediate - payment rn full under thts Paragraph 13 Lender wrll

o, NOTICES REQUIRED UNDER 'rms SECURITY INSTRUMENT

'Any notrce that ‘must be grven to me under thrs Securtty Instrument ‘will he grven by dehvertng it or by mallmg 1t by ‘
o first: class mail unless appltcable law requires use . of -another - method. - 'I'he notice : ‘will be- addressed to::me-at the:
- address stated’ in thé section above (itled "Description of the Property A notice -will be gtven to me at a different
" address if I give Lender* a written notrce of my different address. ‘Any notice that must be given to Lender under this
i Securtty Instrument will be given by mailing it to Lender’s -address. stated  in paragraph - (C) of the section above tttledf =
=" "Words Used: Often In This: Document." A 'notice " will be ‘mailed” to Lender at'a drfferent address "if Lender gives me’
- a notice of the different - address. A ‘Totice required by this Secumy Instrument is grven when it is matled or when it
-~ s delrvered acoordmg to the requtrements of thts Paragraph 14 or of applrcable law Sk Lo

= 15, LAW THA’I‘ GOVERNS 'I‘HIS SECURITY INSTRUMENT
’l‘hrs Securrty Instrument ls govemed by Federal law and the lawsof the Jurtsdlctton where the property is located
| The borrower hereby oonsents and agrees that‘ the debt hereb . pii
.+ of the property,: and -no such renewal “or extension shall in any way affect’ the borrower’s - responsibility; - 'whether : as;ff
" surety. or otherwise,”" The borrower and any other party - assummg liability hereunder “hereby: consent ‘and ‘agree that' if

o the property conveyed hereby or a substantial - portion thereof is transferred - to any subsequent owner, and the creditor

' cure of default - grvmg rise fo such ‘acceleration from: the then’ owner of ‘the: property ‘or any. other. person “and’ reinstate
" the indebtedness  in accordance .with the schedule of ‘maturity as ‘of the time “of - acceleratron -or “upon’ such . new

2 affect the lrabrhty of such prtor parttes whether as surety or otherwrse

If any term of thts Secunty lnstrument or of the Note conﬂlcts with the ‘law, all other terms; of this Secu ty '
- Instrument -and of the Note will still remain in effect if they can be given effect without the contltctrng term. . ‘This. -
" means that any terms of this Securrty Instrument and ot' the Note which conﬂrcts with the law ‘can be separated from‘
the - remammg terms, and the rematnmg tenns wrll sttll be enforced The borrower hereby watves tits nght to-a Jury.,

(B)Lendersnghts R .
Even “if Lender does not exercise or enforce any nght of Lender under. thts Secunty Instrument - -or under the - 1aw.

payment or modification- of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in tnterest of Borrower . shall not operate to release -the liability. of the original Borrower or Borrower's

preclude the exercise of any right or remedy, ‘Even if Lender -obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph ' 19 below to demand - that [ make .

TAKING ovnur Bonnowan's nrc'n'rs,,oR” B
OBLIGATIONS S

be obligated to keep all of my promises and - agreements - made in this Security Instrument. Similarly, any person who t
takes over Lender’s rights or obligations under this Security Instrument ~will have all of Lender’s rtghts and will be

If more. than one person srgns thts Securrty Instrument as Borrower, each of us is fully oblrgated o keep all of '
Borrower's promises and oblrgattons contatned in. this Security Instrument Lender may enforce Lender’s rights under .

this Security ' Instrument - only to give that person’s rights in th Property to Lender under the terms of thts Securrty

ith the other Borrowers to delay enforcmg any of
Lender’s rights or so modtfy or rnake any accommodattons w1th regard to the terms (of thrs Securrty Instrument or. the ‘
Note without that person s consent, : ; : A : ‘ ‘

exceed permitted - limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge ‘to
the permitted  limit; and - (B) any sums - already - collected - from Borrower - ‘which exceeded permrtted limits will be

If a change in: apphcable Jaw would “make any provrsron of the Note or thrs Securrty Instrument unenforceable, -

take the steps and may act as specrfied in Paragraph 19 below

secured “or any part thereo, may ‘be renewed of
extended beyond maturity as often’ as may be desired by agreement between the creditor  and any subsequent owner -

exercises the. rtght to accelerate - the. debts secured hereby, : the credttor may - accept. any deltnquent payments or. other

schedule as may be agreed if renewal - or extension "are ‘otherwisc permitted




7-_'16 BORROWER’S corw

1 will be - gtven one conformed copy ot‘ the Note and of thts Secunty lnstrument and hereby acknowledge receipt:f: -
'i}::'thereof L O v , e , bt

i . 17 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

il property, (B) the creatton “of a purchase money securtty interest for. household - applrances (©).a transfer by devise,
. descent “or" by operatton ‘of law upon - the ‘death” of a joint: tenant; “or (D) the grant. of any leasehold "interest of three -
years or less not containing an option to purchase, Lender may, at Lender $ optton, declare all the sums secured by, S
- - this Secunty Instrument tobeunrnedtately due and payable. S , :

Lender may consent‘ﬁt‘i a sale or. transfer if (1) Borrower causes to be submttted to Lender mformatron requrred by}‘i;fﬁ :
* Lender “to’ evaluate ' the transferee as if a new loan were being made to the ‘transferee; -

this Security Instrument is acceptable (3) mterest wrll be payable on the sums secured by thrs Security Instrument at. a

;" 1nwr1ttng* . o
oo Bonnowan’s ‘WARRANTIES REGARDING FORFEITURE

S Borrower states that he wrll not use, and wrll not perrntt any thrrd party to use the Property or. any portton thereof or, ,
- interest. theretn for any purpose that: would cause the property . to be subject 10, forfeiture, ‘Borrower further states that =
" the Property- has not been acqurred -with the proceeds from any transactton or acttvny that would thereby cause the’i e
'property to be subject to forferture. ! E g

it : 19 LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

s Ifl farl to keep any prormses or agreements hade. in the Note or in thts Securrty Instrument

; o legal fees, costs and- disbursements, . and that such total - amount shall be paid by. me wrth interest,
,.paragraph 25 up to- the day you aetually recetve such payment even after foreclosure occ rs,' n .

- In any lawsurt for sale Lender wrll have the nght to (1) collect all costs allowed by law, (u) have the Property sold as
- .. one parcel;-and . (iii) have a Recerver appomted by the Court wnhout ﬁrst gtvmg notrce to- me and wrthout regard 0.
the value of the Property . : : : " ‘ 5o

cIf all or any part of the Property or an interest therem ls sold or transferred by Borrower (or if a beneﬁctal xnterestt;;t
*in Borrower - is sold or. transferred - and - Borrower * is not- a ‘natural ‘person: or persons but is a corporatron, partnershtp, \

E }‘%f*lf Lender exerctses such optton to'accelerate, Lender shall mail Borrower nottce of acceleranon in’ accordance wrth o
- Paragraph ' 14 hereof. Lender may, “without further notlce or demand on Borrower, invoke - any remedies permttted by
- this Securtty Instrument herem e o - s T

' made, mcludrng, for example, periodic adjustment in the tnterest rate, a different: ﬁnal payment date for the loan, and'-'*ﬁ? o

- addition -of unpaid  interest to principal; “and (5) the transferee. srgns an assumption agreement that is acceptable - to
- Lender and that obltgates the transferee, to keep all the promises and agreements made in the Note -and in this_
- Security Instrument,
el charge a rea,sonable fee asa condttton to Lender 8 consent ta any saleor transfer.

.. immediately - the entire ‘amount then remaining unpaid under the Note and under this Security Instrument.. Lender may
7 do this wrthout makmg any” further demand for payment, . This ' requirement wrll be called e
CFull." If T am in défault for any reason, you have the right to demand payment of the entire amount I owe you, If

Upon acceleratron, Borrower shall have ‘no rtght to remstate
“Instrument - are distinct and cumulative to any other right or remedy -under. thts Securrty Instrument or afforded by law;'
Loor equny, and may be : v :

. 20. LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY 7

o If Lender requrres Immedtate Payment in Full or 1f I abandon the Property, then Lender, v persons ‘authorrzed by_. N
i Lendery or’ a’ receiver. appomted -by.‘a.court ;at ‘Lender’s: request -may;. (A) collect the "rental payments, mcludm_g
- overdue rental payments. directly: from the tenants: (B) enter on and ‘take possession” of the Propeny, (C) manage the

- Property; and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right ‘to collect fental

- payments to Lender without havmg to ask whether [ failed to keep any promrses -and agreements under -this' Security’ -
- Instrument:-
. rent from the date the judgment is ‘entered - for as 1ong as I occupy the Property However, thrs does not grve me the
,rrght to occupy the Property EA AR e S R

trust or - other legal entity) without Lender’s prior - written c nsent, - excluding - (A) the . creation ' of .a lien -or S
encumbrance - subordinate to this "Security Instrument which does ot _relate to a transfer of rights of occupancy in the. .

(2] Lender reasonably o
determines that Lender’s security will not be’ impaired and that the risk of a breach of any covenant or agreement in

as" modified /if required * by Lender. To the extent. permitted by applrcable ! laws, Lender also rnay B

Borrowers wrll conttnue to be obltgated under the Note and this- Securlty Instrument unless Lender releases Borrower,

 including the prorrnses L.

to pay when due the amounts I owe to Lender, I will'be in default.  If this occurs, the Lender may require that I pay

"mmediate - Payment in..

Lender requires payment in full or in the event of a foreclosure action, I agree to pay reasonable and’ perrrnssrble;_
“as specified  in- -

IAll"rtghts and remedtes provrded 'in’ this Security:

Gt
gt

) ercrsed concurrently, mdependently or successrvely

If there is a Judgment for Lender. in a lawsuit" for foreclosure  and_ sale, 1 will pay to Lender reasonable’




~."All rental - payments - collected by Lender: or by areceiver.' other than the rent patd by me under thts Paragraph 20
will be used first to pay the costs of collecting * rental payments and/or managing the Property. If any part of the
. rental payments remains after those costs have been paid in full, the' remaining part will be used o reduce - the
- % ... amountthat I owe to:Lender under the Note. ‘and under . this Secunty Instrument, - The costs of managing -the =

ol e Propetty may include the - receiver’s *fees,’ reasonable attorney s fees, and " the cost of any necessary bonds.a Lender s

~ and the recetver wrllbeoblrgated to account only for thosc rental payments that they actually recerve 0 '

I fatl to make - any payments or- keep pronuses under thts Secunty Instrument or the Note, then .1 shall pay
" monthly ’in advance to_you-or to any . receiver a. fair - charge for the use of the Property that I _occupy. I do not- .
pay this fair charge. you or the receiver may sue’to collect it or to remove  me, or both I will not collect more than 5
_“one (l) month’s rent ln advance from any tenant or occupant wrthout your wntten consent,” . e R

o 21 LENDER’S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

-,When Lender has been patd all amounts due under the Note and undcrﬁ thrs Securttyl‘lnstrument the Lender W1ll‘ s
release this- Security * Instrument and deliver a. certificate = stating this ‘Security Instrument has been paid in full, =~ 2
Lender - will then dehver a:certificate stating that thrs Securtty Instrument has been satrsﬁed I will pay all: costs of ol

asset recovery and

specral agreements,

" consents; extenstons,m modrﬁcanons.

assrgnments,v
sattsfactton of mortgage. <

reductton certtficates,

* Borrower- shall not create - or suffer to exist, or -permrt any of its agents, employees, contractors, tenants. or mvitees |
to create -or suffer to exist any lien, security interest charge or encumbrance against the Property . or any ‘portion
;thereof relattng to any physical or envrronmental condltton, includmg, but not hmrted to, any lien unposed ‘pursuant

:federal state, or local statute, regulatron. rule, order, or ordmance. L

: Borrower shall not cause or pemnt any other party to cause ‘or permrt the presence, use. dtsposal storage or release
- of any Hazardous Substances on.or in the Property. Borrower - shall not do, nor allow anyone “velse to do, anythmg -‘
affectrng thé Property that is m vlolatron of any envrronmental law. oo i i e

. Borrower shall promptly grve the - Lender wrrtten nottce of any mvestrgatlon, clarm, demand Jlawsuit or other-action . .
. by any governmental or regulatory agency or private. party_involving the Property - and any ‘Hazardous Substance or
‘environmental - law, of ‘which the’ Borrower ‘has actual - knowledge - or should have actual knowledge. If Borrower .
‘learns or is notified . by any governrnental or regulatory authonty that” any rernoval “or remediation * of any Hazardous
Substance affecting  the Property is necessary, ‘Borrower shail. promptly take necessary - remedial, removal, and other
. actions " necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants -on,-in, from, or .-
affectmg the property or any portion thereof, in accordance “with environmental law; to the satrsfactron of the lender - -
" and  in' accordance ‘with all orders and . drrectrves of governmental ‘authorities havmg junsdtctron .over the Property
- and/or such substances ‘or materials. " If Borrower - fails to take ‘remedial - action, and upon receipt of notice from any
- party asserting the existence of any- Hazardous Substances - affecting the property that “if true may. result in an order,
- suit, tmposxtton of a liecn on the property, or other action, or if the lender in good faith believes would jeopardize .
its - security . mterest, “:the Lender _atits optton shall - take - _whatever - action - is - necessary.. in “accordance . with
V'environmental ‘law,: to clean ‘up,’ remove, - resolve or otherwise ' remediate - the srtuatron.,,, 'All reasonable costs “and
. expenses ‘paid or incurred by Lender in the. exercise of such nghts shall be secured by the liens securmg thts loan
and shall bepayable by borrower upon demand by Lender : SRRRETRE T

Borrower; hall lndemmfy, exonerate; defend ,and hold harmless Lender. 1ts ofﬁcer
~and employees, from ‘and against * any and “all claims, “demands,  obligations, - penalttes. fmes, suits, liabrlrtres, '
, " settlements, damages, - losses, costs, and expenses (mcludtng but not limited to, attorney - and- consultant fees ‘and -
@ | - expenses, . investigation - fees, laboratory - expenses, . cleanup costs, court “costs, and other expenses of  litigation or
‘ arbltratton), as well as .any- such fees and expenses incurred Jin enforcmg this indemmty.; and. any! vrolatron f. any.

S As used ln thrs document, "Hazardous Substances" are those substances deﬁned as toxtc or hazardous substances by_

SO I Environmental . Law, .and the. following substances gasoltne kerosene. : other ﬂammable ‘or toxtc petroleum products S

e or by~products., toxic: pesticides ides and.’ ¥

@] . formaldehyde, and radioactive materials. As used in this document "Envxronmental Law" means federal, state, and :

. . local laws,: statutes, rules, regulations, judicial” orders and decisions that: relate to health safetyfor envrronmental
protection and mamtenance in the Jurlsdrction where the propert is located - : :




s,

24 MISCELLANEOUS PROVISIONS :

St (A) In the event that the ho der of thts..Securtty lnstrument be requtred to retarn legal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum shall be added to the said indebtedness, as fatr _and
reasonable legal fees and deemed secured hereby in. addttton to expenses costs, allowances as provxded by law -

(B) If ‘this Security nstrument involves ‘a condonunium utut, any _atlure to pay:corrunon charges when they becorne"
due shall be considered a default under the terms of thts Secunty Instrument : , S

;;;_(C) If I arn permitted to cure a default of. tlus Note . or the Mortgage securmg thrs Note pursuant o the Umtedﬂ States
Sl Bankruptyc Code (Title ‘11 U.S. C) or. other apphcahle law, | specifically agree: that the amount necessary to cure the
- default shall include the sum of all amounts past due under the terms of the Note and/or Mortgage, - including all
principal, interest, and late charges, and all amounts’ advanced by Lender pursuant to the terms of the Note and/or
- Mortgage; including all attorney’s fees and interest rate required by the Note‘~ and/or Mort age frotn the date on Whlch
“Lelectto cure the default to the date on whxch the default lB fully cured ‘ ?f S

’ Nothtng herem shall be construed to: allow me any rtght to cure any default of. the Note or Mortgage except as
spectﬁcally authonzed under the ‘ ankruptcy Code: (Tttle 11 : :

(D) In the' event that . Lender shall advance any money /in. orderf to pay Borrower s insurance, . taxes rand/or hazard L
¢ insurance and/or “any other judgments, liens,: violations, - or actions under” paragraph 23, then Borrower will pay R
g mterest on the sums advancedlat the rate specrﬁed in' Borrower s Note. Gl : : e . o

e ’(E) ln the event the premises suffers damage or Borrower 8 statements and/or representatrons have been found - to be ‘

_false prior to the drsbursement ‘of funds, Lender, In its sole discretion, may cancel this Note and. Lender shall have no
. further obligations to the Borrower. . Lender agrees that, Lender ~will file @ Satisfaction of Mortgage tn the cou ty this -
: Securtty lnstrumcnt is ,ﬁled wrth the Ofﬁce of the County Clerk prror to cancellatton by Lender. i . G

o ”(F) In the event that. any chec patd by Borrower t0 Lender s feturned” Lunpard then iand,"in that event Lender may. :
} at Lender soptton, requtre bank or certtfied funds for each payment made thereafter e SR

: , . : _p :

ltqutdatton or rearrangement ‘of their total mdebtedness “under any federal, state or local statute, and in such event ,
- there is an improper, impairment - of the lien of this Security Instrument within the meaning of any Title, Code or local
’\"j,statute therein.. relevant, there shall be allowed, awarded: and granted ‘to. the :holder of this Security AInstrument " by the
“court or; tribunal* havmg Junsdictton théreof, - reasonable” legal’ fees incurred 0" protect ‘the  lienof - this "Security
. Instrument against such improper impairment, or in the event - the ‘holder “of thts Security Instrument is requrred to

- bring on any motion..or proceeding to vacate any_ stay ‘or compel rejection . of any proposed plan Such award: of
. reasonable . counsel - fees shall ‘be: based upon_the reasonable  hourly billing rate of an experienced real: estate/bankruptcy

3 'pracutroner ‘within the jurtsdtctron of the court or tnbunal andi‘ ithout any ference ‘or regard dtrect ot inchrect 0
- _the now: drsused theory of "economy of admnustration " : : SR SRR

s (H). Ino addmon, Lender shall be entrtled; o charge mterest on: all accrued mterest, foreclosure costs, attorney fees .
" whether- incurred as a result of the foreclosure “or the . bankruptcy prooeedtng, _or other: pre—petitton ‘arrearage - payable
~ pursuant to or through any plan in the bankruptcy proceedrng The interest rate shall bc the same rate charged under

the Note secured hy thxs Securtty Instrument < : , e

;- 25 ACCELERATION, DEFAULT, REMEDIES

In the event of a default by Borrower, in any of 1ts covenants and agreements hereunder or in the event of a breach
. -of any of Borrower's _representations - and warranties herein, Lender,, at its option, may requrre munedtate payment in
oo full of all sums secured by this Security l'strument r d: ;

- any remedy perrmtted by applrcable law, S

- If the lender requtres payment in full or 1n “the event of a foreclosure actton, I agree. to pay reasonable legal fees, :

., principal "and, interest, costs and drsbursements. allowances “and. additional . allowances - as may be: awarded by any -
' judgment - of foreclosure and’ sale added * thereto. ~ “After acceleration and- unttl a Judgment “has been entered : ‘
. _pay this total amount ‘with interest, up to the day you actually receive such payment, at the following interest rate of - ,
. Note Rate After a Judgment has been rendered .interest - rate wrll be the hrghest permitted - by the state of
= “Indiana, o S

In addition, Lender shall be entitled to cdllect all..expenses ~ incurred ~'in .pursuing.the’ remedies provided = in'this
+ paragraph - 25, mcludmg, but not . limited to, reasonable  attorney’s fees, . and costs of title evidence, “Upon acceleration; -
.. Borrower: shall have no right. to. reinstate. ©* All rights and remedies provided in this Security - Instrument - are distinct
"and cumulative to anyother ‘right or remedy ‘under - thls Secunty l_lnstrument or. afforded by law or. equtty. and may be

exercrsed concurrently, independently or successrvely e v R




by

e obli

County, “personally. appeared

the execution of the foregoing instrument.;




70T 12, BLOCK 1, KAPLAN'S 1ST SUBDIVISION, CITY OF GARY,

‘SHOWN IN

PLAT BOOK 29, PAGE 106, LAKE COUNTY, INDIANA,




el D

NOTICE This is a: mortgage subject to. special rules under the

‘Federal Truth in Lending Act: Purchasers’ or assignees of']ths'

. mortgage could be liable for; all claims and defenses with
‘respect to the mortgage that the,borrower could assert
against he creditor. 1 , ki o2 :
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