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TOGBTHER WITH all the improvements now or hereafter etoctod on the property. and ll easements, appurtenances. and
fixtures now or hereafter a part of the property, All replacernents and additions shall also be covered by this Securlty'

, Insmrmonr All of the foregoinp is referred to in this Security Iustrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ﬂght to xnortsoge, L
gront and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants f
and will defend generally the title to the Property against all claims aod demands, subject to any encumbratices of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with limtted
variations by jurisdiction to constitute a uniform security instrument covering real proporty. ‘

~ UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the':" 4

principal of and interest on the debt evideticed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Botrower shall pay toij”

Lender on the day monthily payments are due under the Note, until the Note {s paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly leasehold psyments -~ ¢
or ground rents on the Property, If any; (c) yeatly hazard or propetty insurance premiums; (d) yearly flood insurance premiums, ERE N
~ if any; () yearly mongage insurance premiums, if any; and (f) any sums payable by Botrower to Lendet, in accordance with 1

the provisions of paragraph 8, in lieu of the payment of mortgage insurance promiums. These items are called "Escrow Items."

Lender may, at any time, collect and biold Funds in an amount ot to exceed the maximum amount a lender for a federally

related mortgage loan may require for Bottower’s eserow accourt under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds

sets & legser amount. If so, Lehderimay, atany time, collect and bold Punds i an aiount flot to exceed the lesser amotht,

Lender may estimate the amount of Funds due on the basls of current date. and reuonable estlmates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or catity -
(including Lender, if Leader is such an institution) or in any Federal Honto Loan Bank. Lender shall apply the Funds to pay the -

- Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually enalyzing tho.escrow account, or .« "
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permiits Lender to take such - '§
“acharge, Howevet, Leader may requirc Borrower to pay a one-time charge for an indepeident real estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unleas an agreement is made or

- applicable law requires interest to be pald, Lender shall not be required to pay Borrower aby jnterest or earnings on the Funds.

Botrower and Lender may agreo In writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, -

without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each * |}

debit to the Punds was made. The Funds are pledged as additional security for all sums sccured by this Secutity Instrument,

If the Futids held by Lender exceed the amounts permitted to be held by spplicable law, Letider shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow Items when due, Lender may so notify Bortower iff writing, atid, in such case Borrower - -
shall pay to Lender the amount nocessary to take up the deﬂctency. Borrower slull make up the dofic:ency tn no more then e
twelve monthly payments, at Lender’s sole discretion, —- e

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiund to Bomwer ay
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale -
of the Propetty, shall apply any Funds held by Lender at the ttme of noqulnttion or sale as a oredlt against the suns secured by
this Security Instrument. s

3. Application of Paymicnts. Unless applionble law provtdes othorwise, all paymento recelved by Lender tmdor parageaphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2, -

third, to interest due; fourth, to ptincipal due; and last, to any late chatges due undet tho Note.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pmpefty
which may attain priority ovet this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay

 these obligations ih the manner provided in paragraph 2, or if not paid in that manner, Borrower ohall pay them on time directly .

@ 6H(IN) (340901 3 RO & Pouozotu‘

to the petson owed payment, Borrowet shall ptomptly furnish to Lender all notices of amounts to be paid undec this paragraph. : P

If Borrower tuakes these payments directly, Botrower shall promptly furnish to Lender reccipts evidencing the payments, 2

Borrower shall promptly discharge any lien which has priority over this Security Instrment unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the liert in & manner acceptable to Lender; (b) contests in good faith the llen "
by, or defends against enforcetnent of the lien in, legal proceedings which in the Leader’s opinion operate to prevent the

" enforcement of the lieh; or (c) sectires from the hiolder of the licn an agteemnent satisfactory to Lendet subordiniting the lien to

this Secutity Instrument. If Lender determines that any part of the Property is subject to a lien whicll tay sttain priority over -

this Security tnstrument, Lender may give Borrower a notice identifying the lien. Borrower ahall s:ttsfy the uon or tako one or,r S

more of the actions set forth above within 10 days of the 3Mns of notice
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, fite, havards included withln the term "extended coverage” and any. othet ‘hazard fincludlnz
Jor, which Letider requires lnsurance. This insurance shall be maiotained in the amount
e insurance carter providing the in  shal 3
which ‘shnu not be umeasonably‘_ withheld‘ If Borrower fails 't

I R, insurance procecds shall be applied to restoration or repalr of th
, if the mtorntio 1 01 repair Is economically feasible and Lend '
repair ls not economically feasible , ity

’ pasagrap ) e the .amiount ‘of the payments
under pnragraph 21 the Propeﬁy is acquired by Lender; Borrower's right 10 any. insurance polici and?promds msulting fro
amage to thekProperty prior to the acquisttd ¢

Yo | {provisiom of .the’ leue. If Borrower acquires: fec title.
caseliold md the fes title shall not merge unless Lender agrees to the merger in writing.
7, Protection of Lender's nghu in the Pmpeﬂy If Bon-ower fails to pe‘rfom) €0

8 demnation of |
ay for whateyer is necessary to pmteet‘the value of the ;Property and Lenderf ;
clude paying any sums secured by which h
2301 ! fe pring o,

ub antially equivalent mortgage inuurance wverag able, }
one-twelfth of the yearly mortgage insurance premium being paid by Borro
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payments may no tonser be required at the option of Lender. if mortgage insurance coveuge (tn the amount nnd for the perlod
. that Lender ‘requires) provided by an insurer approved by Lender again becomes available and Js obtained, Borrower shall pay
the pretmiums required to maintain mortgage ingutance in effect, or to ptovide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender of applicable faw, - = . &
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall gtve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. =
10. Condemnation, The proceeds of any award or claim for damages, direct ot corsequential, tn eonneetlon wlth any
_¢tondemnation or other teking of aw pa:t of the Propeny, or for conveyanee in heu of eondemmmon, ate hereby asalgned and -
~ shall be pald to Lender, ‘
In the event of a total taking of the Property, the prooeeds shall be upplied to the sums eeeured by this Security Instrumeat,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair | | EE,
market value of the Property inumediately before the taking is equal to or greater than the amount of the sums secured by this - '

Security Instrument immediately before the taking, nnless Botrowet and Lender otherwise agree int writing, the sums secured by
this Security Instrutment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

" amount of the gums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair

‘market ‘value of the Property immediately befoge the taking §s less than the smount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise apree in Writlag or uailess applicable law otherwise provtdes. the proeeeds shnu

be applied to-the sums secured by this Security Instrument whetheror not the sumsiaretheg due. ~~
If the Property Is ebandoned by Borrower, of if, after notice by Lender to Borrower that the oondemnor offers 0 make an

award or settle a clam for dagages, Botrower fails to respond to Leader within 30 days afics. the date the notice is given,

Lender s authotized to collect and apply the proceeds, at its option, either to restoration or repair of the Px‘operty or to the sums
v secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Botrower otherwise agree in writing, any applicetion of pmeeds to princlpal stall not extend or [}

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments, - ..
" " 11. Borvower Not Released; Forbearanee By Lender Not @ Walver. Exterision of the tims for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succegsor in interest of Borrower shall

ot operate to seleage the liability of the orlginal Borrower or Botrower's successors In intetest, Lender shall not be requiredto -

- commence proceedings against aby successot in interest or refuse to extend time for payment or otherwise modify amortization .
of the sums secured by this Security lustrument by teason of any demand made by the original Borrower or Bogrower's
‘successors in {nterest. Any forbwanco by Lender tn exercising any rlght ot remedy shall not bo a wzttVer of of preelude the -
excrcise of arly right or remedy. -

12. Successors and Aeslgne Bound; Jolnt and Several Liabliity; Co-signers. The covenants aod agreements of this

Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the ptovisions of -

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mottgage, grant and convey that -
Borrowet’s intetest in the Property under the terms of this Secusity Instrument; (b) is not personally obligated to pay the sums
secured by this Secutity Instrument; and (c) agrees that Lender and any other Bosrower may agtee to extend, modify, fotbear or -

make any accommodations with regard to the terms of this Security Instrumetit or the Note without that Borrower’s consent.
- 13, Loan Charges. If the loen secured by this Security Instruénent is subject to a law which sets maximum loan charges, -
and that law is finally interpreted so that the lnterest or other loat charges collected or to be collected in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount riecessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the ‘principal owed undet the Note or by making a direct -
paytnent to Borrower, If & refund reduces principat the reduotton will be treated as'a partial prepayment wtthout ay

prepayment charge under the Note, s
14, Notices. Any notice to Borrower pxovlded for in this Securlty Instrument shall be zlven by delivetlnz it or by maﬂing ,1
it by first clags mail unless applicable law requires use of another method, The notice shall be directed to the Property Address

or any other address Borrower designates by motice to Lender. Any notice to Lender shall be given by first class mail w0
Lender's address stated herein or any other address Lender designates by notice to Bortower. Any notice provided for th this . .

Security lastrument shall be dectned to hiave been given to Borrower ot Letider when given as provided in this paragraph, .
‘ 15, Governing Law; Severability. This Secutity Instrument shall be governed by federal law and the law ofthe

jurisdiction in which the Property is focated, In the event that any provislon or clatise of this Security Instrument or the Note =~ .
conflicts with applicable law, such conflict ahall not affect other provisions of this Secutity lustrument or the Note whichcanbe . §
given effect without the conflicting provision. To this end the provisions of this Security Instrupsent and the Note are deola:ed L

10 be severable.
- 16. Borrower’s Copy. Borrower shall be zlven one oonformed eopy of tho Note and of thts Securlty Instrument.
-6HIIN) 194031.01 e hgeaad e SAEE ‘ " iy
'ﬁwnm) . , L R | LonnNo. 898263 9-3

Cswszd iz JoOLNON HOUZE K0T Wd2T 2 -’5aa02'gt"N ro




1ot apply ia the case of acceleration undst pasagraph 17,

17, Tranater of the Property o a Beneficial Interest In Borrower. If all or any part of the Property or any intereat in it

"i8 sold or transferred (or if 8 beneficial interest in Botrowes is sold of transferred and Borrower is not a natural person) without S

Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in' full of all sums secured by this

> Security Instrument. However, this option shall not be exercised by Lender if exercise {s prohibited by federal law as of the date

of this Security Instrument. _

If Lender exetcises this option, Lendet shall give Botrower notice of acceléraﬂon. The notice shall provide a period of not.
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.

© Security Inscrument, If Botrowet fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
. permitted by this Security Instrument without further notice or demand on Borrower, " i

. 18, Borrowet’s Right to Relnstate. If Borrower meects certain conditions, Borrower shall have the right to have

enforcement of this Securlty Instrument discontinued at any time prior to the eatlier of; (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bortower: (2) pays

Lender all sums which thea would be due under this Security Instrument and the Note as if 510 acceleration had occutred; (b) |

cures any defauls of aty other covenants of agreements; () pays all expenses incurred in enfotcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lendet may redsonably require to assure
that the len of this Security Instrument, Lender's rights in the Property,and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue udchanged. Upon reinstatement by Botrower, this Security Insttument and the -
obligations secured hercby shall remain fully effectivea9.if no accalerution had ocevgred: However, this right to reinstate ghall

19, Sale of Note; Chauge of Loan Sorvicer. The Note of & partial intefest in the Note (together with this;sécmhy

- Instrument) tnay be gold one or'more times without prior notice to Borrower." A ‘sale may sesult in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrutneht, There also may be one
or more changes of the Loah Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Setvicer and the address to which payments should be made. The notice will also contain any other -

~ information required by applicable law, .

20. Hozardous Substanccs. Borrower shall not cause or pesmit the 'pres'ende, use,‘disposnl. storage, or release of any
Hazardous Substantes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Propetly that is in violation of any Enviroamental Law. The preceding two sentences shall not apply to the presence, use, of = .
- storage ot the Property of small quantities of Hazatdoys Substances that are generally recognized to bo uppropriate to notmal

residential uses dnd to mainteniance of the Propefty. » A ‘ v
Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any

. governumental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law -

of which Borrowet has actual knowledge. If Borrower learg, of is notified by eny governmental or regulatory authority, that

~ any removal or other remediation of any Hezardous Substence affecting the Property iz necessary, Borrowet shall promptly take -

all necessary remedial actions in accordance with Envirohmental Law, : , ,

~ As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substatces by
Bavironmental ‘Law and the following substances: —gasoline, kerosene, other flammable or toxic pettoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestds or formaldehyde, and radioactive matetials. As used in
this paragraph 20, "Eavitonmental Law" means fedetal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. - . o

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows; ~  © - =
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

- of amy covenant or agreement in this Security Instrument (but not prior to acteleration under parsgraph 17 unless -

applicable law provides otherwise). The notice shall specity: (a) tho default; (b) the action requived to cure the default; - -
(cl; a date, not ll;ssthan 30 days from the date the notlee is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntioti of the sums

secured by this Security Instrament, foreclosure by judiclal proceeding and sale of the Property, The notice shall further .. . -

inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the.
non-existence of a default or any other defense of Borrower to acceleration aud foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all smns
secured by this Seu?:lg Instrument without further dentand aud may foreclose this Security Iustrument by Judiclal i

roc . Lender shall be entitled to collect all expenses incuvted in pursuing the remedies provided in this paragraph
gl, l:%, but not limited to, rgulonnble attorneys’ foes and costs of title evidence. ’ S

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reledse this Security Instrment b
to Borrower. Lender may charge Bortower a fee for releasing this Security Instrument, but only i the fee is paid to a tird o

party for services rendered and tbe charging of the fee is permitted under applicable law.. ~ =
23, Walver of Valuation and Appraisement, Botrower waives all tight of valustion and appratsement. . \oqe o
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‘ 24. Rldm to thls Securlty lnstrument. 1f onie or more rlders tre executed by Borrower and rwotded together with thle
Security Tnstrument; the covehants andiagreements of cach such ridershall bedncorporate! into and shall atnend and supplemem

the covenants and agreements of this Seeurity lnltmmmt as If the sider(s) wers & part of this Seourlty lnsmmen ,
{Check applicable box(es)] - g et i
- 1X] Adjustable Rate Rides | ador Rider 114 Fam.uy Rider

o Graduated Pcyment Rider | Planted Unit Development mder @1 | Biweekly Payment Rider

- Rate Improvetnent Rider '~ - Seoond Homemder -
= Other(s) [ﬂpecify} e - '

| in ”‘any rlder(s) mbcuted by Borrowcr and tecorded with it

On thie » dny of
_ ,and for lald County, personally nppemd i

EDIEW.DRACR 0 i
' 50(::1 Public, Lake County. Indlana ,
: il on Explm Fen:r‘u.:ry 12

Fonmat1s_ B/90
» ,Lonn No. 898263)-30365
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FIXED/ADJ USTABLE RATE RIDER
(LIBOR Index Rntec‘aps) S

THIS FIXBD/ADJUSTABLB RATE RlDBR is made on this 13th da.y of - .. ~Jume. -

2000, and 1§ incorporated into and shall be deemed to amend and nupplement the Mortgage, Deed of _
. Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower") to ... ... §o
T pecure Borrower 5 Fixed/Adjuuablo Rate Note (the "Note") to? LONG BEACH MORTGAGE COMPANY E

(tho"hoder") of the nmno ds and coverlg the property described in the Security lnstrumont and loeated W
RN R TR STAUJACKSONST 0 e o :
wmrmmwmw,m mro
SRR SOk R A " [Property Addrose] *- NG
g g e R g THE NOTE PROVIES FOR A CHANGE NI THE BORROWER'S FIXED INTEREST.
SO RATE AND TO AN "ADJUSTABLEINTEREST RATE. THE NOTE LIMITS THE

- AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
. ”"_}TIME AND THE MAXIMUM RATE THE BORROWBR MUST PAY. R

ADDI’I‘IONAL COVENANTS n addition to the covensnts and ngreements made ln rhe Security Instrnment, e
- :Borrower &ﬂd Lendot ﬁlﬂhel' oovenunt md agree as follow;, e s "

 A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES R B TR
... 'The Note provides for ah initial fixed Intercst rateof 10950 = %. The Note also providesfor -~ §
A ehange i.n the inltln! ﬂxed tate to an ndjustablo interesr rate, as follows o R o r

' 1 ADJUSTABLE INTEREST RA’I‘E AND MON'I‘HLY PAYMENT CHANGES :
7 (a) Change Dates I A |
The initial fixed interest rate will change to an adjustable interest rate on the first. day of Jury G ey s
2002 ', and on the first day of the tmonth. every 6th month theteaﬂer. Bach date on which the adjumble E
, interest rate oould chmge is calleda Chaoge Dote v ) 2R . A S e

(b) The Indcx . : ' o R
Beginning with the first Chango Date. the lntetent rate wm be basod on 4n Index Tho "Index Is the averoge e 1
of the London interbank offered rates for six month dollar deposits in the London market based on quotations at™ . ..
five major banks ("LIBOR"), as set forth in the "Money. Rates" section of Tie Wall Street Journal, or if the =~} .
Moniey Rates section ceases 10 be published or becomes utiavailable for any reason, then as set forth fa a . - -
comparable publication selected by the Lender, The most recent Index ﬂgure avuilable as of the date 45 doys L
before each Change Date is oalled the "Cunent Index.” ool B e el

(o) Calculntlon of Chnngu »
M D Befote each Chango Date, the Lender wiu cnlculate my new lnterest rate by addlng Slx nnd One St
‘ - Fourth - percentage point(e) (. - . 6,250 : %) to thoj:'
o Current lndex The Londer will then round the result of this addition to the nearest one-olghth of one pereentegelf‘ R
; poins (0.125%), Subject to the limits stated in Section l(d) on the followlng plge, thir rounded amount will bo the oo
" new i.ntemt rate undl the noxt Chango Dato = : e

) leedlAd)umblo noh Rldur leor

) : Pmtoﬂ b e
&;ﬂ;@otelllm)__ st et e MCTHON!G WINFOHMS, INC. K (DOD)!”-M“ . V,\;. e
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'l'he Lender wlu then detcmlne the amount of the tnonthly paymment- that would be snfﬂclent 0 repay the
" unpaid princlpal balance as of the Change Date in full on the Maturity Date at the few iterest rate ilt*”f
eubstantlally equal paymentc ‘l‘he tesult of thls caleuletlen wlll be the new monthly pnyment. ‘ - ‘

(d) Lttnlts on lnterest Rnte Clung L SN T e
© The interest mteetthe fiest Change Date wtll not be gmterthan ll 950 % ot leag mm” o
_ o 10950 - %. Thereat'ter, the ddjusteble Intecest rate will never be lncteased or decreased onmmy
L TR slngleChangeDatobymorethan : Ope =~ e -
e boocen o oh o percentage poiats (- 1.000 %) from the rate ef interest. applieeble durlng the precedtng 6 montlu. The
o i adjusable tnterestrntcwlll neverbe grestet than - 16.950 %, wldch is called the "Maxlmumltm"'}’;“

or less than 1. 950 RO % whlch is called the "Mlnlmum Rate“

(e) Elfectlvemteowhnn ee v : g | : g
" Each new adjustable lntetest rate wlll beeonle effectlve on eech Change Date ‘The ‘amount ot’ each new
A Pt monthly payment will be dus,snd paysbls on the ﬂtst monthly payment date after the Clmnxe Date ntil the T
P amount of the monthly paymcnt chanzes agaln. A

P Canet (DNotlceofChlnges YOCHERCIALAS b O SR

o s The Leader will deliver or mnll & motice of any chnnges In the adjusteble tnterest rate and the amoust of the

" new monthly payment to the Borrower before the efféctive date of auy change, ‘The motice will include

. information required by Jaw to be given to the Borrower and also the ticle and telephone numbor of 3 pmon who Ly
will answeranyquestlons regnrding the notiee. g v s B

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES'I‘ IN BORROWER

" 1 Until Bortower ' lnltlnl ﬁxed interest rate ehtnges to a0 adynsuble tntetest rnte under the tems stated o “;V b
Section A ebove, Uniform Covennnt 17 of the Security Instrument provldes as follows

i Transter of ﬂte l’roperty ora Benetlclnl Interest In Borrower. If all or atly part. of the Property orety . ..
‘lnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not . -
a natural porson) without Lender's prior written conseit; Lender may, at its option, requite immediate paymentin
. full of all suris secuted by this Security Instrument. However, this option ahall not be exerclted by Lender if S
“ exercise iy prohibited by federal law as of the date of this Securlty Instrument, - - | e
" If Lender exercises this option, Lendet shall give Botrower notice of acceleratlon 'Ille notlce ahall provide 8
period of not less than 30 days from the datc the notice is delivered or malled within which Borrower must pay all -~
sums secured by this Secutity Instrument, If Borrower fails to pay these sums prior to the expiration of this .- -~ . §-
period, Lender may lnvoke any rexnedtes permltted by thls Securlty lnstmment thhout f'urther nottec o demnnd e
on Bortower. e i ¢

L l 2. When Borrower's tnltinl ftxed lnterest rite ehan;es to an adjusteble intetest rate under the terms tteted in-
'@ | .. Sectlon A above, Uniform Covenant {7 of the Security Instrument contained in Section B(1) above shall then -
s - - ceaseto be in effect, and Uniform Covenant 17 of the Security lnstrument shall be amended to read as follows' T

‘ , Transfer of the Property or 8 Benetictal Interest in Borrower. If ll of any part of the Property oraty
L - interest n It is sold or transferred (or f a beneficial interest in Borrowet Is sold of transferred and Botrower is not .-
""" anatural personl) without Lender’s prior written consent, Lehder may, at its option, require mmediate paymentin
~ full of all sums secured by this Security Instrwment. Hewever, thls optlon shall not be exercised by Lender if

leedlAdluotablelhte Hlder leof |
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;mrclae ll prohibned by tcderal law a of the date of thla Securlty lnstrumem. Mnder also sha.u not mxclu this :
option if: (a) Borrower causes to be submitted {o Lender information sequired by Lender to evaluate the intended
transferco as if a new loan were being made to the transforco; and (b) Leuder reasonably determines that Lender's .
sectirity will not be impaired by the loan mnmption and that the tisk of L] bmch of any eovenant or umment ln

. this Security Instrument is acceptable to Lender, - . )
. To, the extent permaisted by applicable law, Lender my chnrgc a reasonablc fee 1YY oondmon to Lende: .
conisent to the loan assumption. Lenider also may require the transferes to sign nnvanumptioh ngresmont that s

- soceptable to Lendet and that obligates the trassfereo to keep all the promises aad Agreomonts made In the Note

~ and in this Secuzity Instrument, Borrower will oondnue to be obligmd under the Note md Secuﬂty Instmncnt_‘ ‘
unless Lender releases Borrowet in writing. . : kY o
I Lender exercises the option to require imqu!ate puyment m full, Leudet :huu give Borro\m notice of
aoceleration. The notice shall provide & peﬁod of not less than 30 days from the dats the gotice is delivered or
" maled within which Borrower tnustipay all sums secured by this Secusity Instrument, If Bottower falls to pay
thcse‘mu,prlot to the explmtion_ of this perléd Lender may invoke any remedies permitted by this Secusity -

. (Seal)

~Bomowor .
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RECORDER  OF:

'RECORDED IN PLAT BOOK 11 PAGE 33,

e

13 IN 3LOGK) 3| IN REXVILLE SUBDIVISION, AS PER PLAT -
IN THE OFFICE OF




