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“Records Processmg Servnces
577 Lamont Road" b
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, 420997

-\
“{herein "Borrower"),’ and Mortgagee HOUSEHOLD FINANCE CORPORAT!ON B R
a corPOratxon orgamzed and exxstmg under the laws of DELAWARE v '_ ___whose address is

‘ E:x:] WHEREAS Borrower is mdebted to Lender in the prmcnpal sum of $ 26 287,84 jj P
‘ evxdenced by Borrower’ Loan Agreement dated JUNE 2, 2000 ~iand any extentions or, renewals thereof
prov:dmg for monthly installments

' varxable, thh the balance of the mde‘otedeness 1f not sooner paxd due and payable on JUN 2 ?’2010

extensxons and renewals thereof (herem "Note"),’ provrdmg for - monthly mstallments and interest at the rate pnd ,
under the terms specxhed in the Note. mcludmg any adjustments m the mterest rato 1f that‘ rate 1s varlable, and :

- TO SECURE to iLender_the epayment of (1) the mdeb{ednessewdenced by the Note,
mcludmg any increases if the contract rate is variable; (2) future advances ‘under any Revolvmg Loan Agreement (3)7 '
‘the payment of all other sums, wrth mterest thereon. advanced in accordance herethh to protect the security of thnsh

ed, Borr )
 the followmg descnbe;l property of

’located xn the County of ‘(_ AKE. : ‘ Stat of Indiana;

©ALL THAT CERTAIN. TRACT OR PARCEL OF L‘AND SITUATE nN.:..THE-;CpQNJ.
,,,‘TY OF LAKE, STATE OF.INDIANA; JO Wi i i i




g

TOGLTHER wrth all the 1mprovements now or hereafter erected on the property, and all easements, nghts

appurtenances ‘and rents, all of which shall be deemed to be and remain a part of the property covered by this

~Mortgage; and.all of the foregorng, together with ‘said - property (or the leasehold estate tf thns Mortgage is'on a
leasehold) are hereinafter referred to as the "Property.” ,
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage e
grant ‘and convey. the Property, and that.the _property. is unencumbered, except for encumbrances of record. Borrower .~
covenants that Borrower warrants and will:defend generally the tttle to the Property agatnst all clarms and demands :
subject to encumbrances of record. i . . :

- UNIFORM COVENANTS. Borrower. and Lender covenant and agree as follows: . 0 S

‘1. Payment of Principal and Interest, Borrower shall promptly 'pay when due the prmcrpal and mterest

indebtedness. evxdenced by the Note as provrded in the Note. xncludmg any variations resultrng from' changes in the
contract rate, "

* 2, Funds for Taxes and lnsurance, Sub;ect to apphcable law or waiver by Lender, Borrnwer shall pay to Lender e

on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned

~_unit_development. assessments, . if any) | which, .may. attain - priority .over . this Mortgage and ground rents on the ..
- Property, it any, plus one'twelfth of yearly premium . installments’ for hazard insurance; plug’ one-twelfth of yearly

premium installments for mortgage insurance, if any, all 8s reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and: reasonable estimates thereof. Borrower shall not ‘be obligated to
" make such payments of Funds to Lender to the. extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender, =
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposrts or accounts of whtch are
insured or guaranteed by a Federal or state agency. (including Lender if Lender is such an 1nst1tutton) Lender. shall :
holding and applying the Funds, analyzrng sard account-or vertfymg andscompiling - sald assessments and bills, unless
Lender pays Borrower interest on the Funds and appltcable law ‘permits Lender to make such a charge.” Borrower

* and Lender may agree in ‘writing at thegtime of .execution of  this, Mortgage that.interest on the Funds shall be paid -

-to Borrower, and unless such -agreement is made or applicable law requiges such interest to be paid, Lender shall not

... be required to pay. Borrower any interest or earnings on-the Funds. Lender shall give to Borrower, without charge, =~
an annual accounting of. the Funds showmg credits anddebits toithe: Funds and the purpose for which each debtt ‘10

. Lender is authortzed to collect ‘and apply ‘the insurance

the Funds was made. The Funds are -pledged gs additional’ security for,the sums secured by this Mortgage. '~
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
: to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to

pay said taxes, assessments, insurance premitms and ground rents as they fall due, ‘such excess shall® be, ‘at =

Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds
- If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premrums and
«ground rents as they fall due, BorrOWer;shall pay: to Lender any.. amount necessary to make up the deft(:tency in one
or more payments as Lender may require, ~

Upon payment in full of all sums secured by thts Mortgage Lender shall promptly refund to Borrower any funds

~held by Lender. If under paragraph 17 hereof the Property is sold.or the Property is otherwise gcquired by Lender, -
Lender shall ‘apply, no later than immediately prior to the sale of the Property or its -acquisition by j@nder,. any» e e

Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage. = : ,
3. Application of Payments. Unless apphcable law_provides otherwrse, all payments received by.[Lender under

the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof then to interest at the apphcable contract rate of the Note, and then to the -

principal.

4. Prior Mortgages and Deed of Trust Charges, Liens. Borrower shall perform all of Borrowers obhgatlons o

" Under any mortgage, deed of trust or ‘other security agreement. with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when . due. Borrower shall pay or cause to be pard all taxes,
- assessments_ and other. charges,, fmes and impositions attributable to the Property whrch may attam a prtortty
this Mortgage, and leasehold payments or ground rents, if any." :

over. - .

5. Hazard Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected on- theAProperty o

insured agarnst loss by fire, hazards included within the term "extended coverage,
may . require and in such amounts and for such periods.as Lender may require, ..

and such other hazards as Lender

The insurance carrier providing the insurance shall be chosen by the Borrower subject 10 approval by Lender FE

provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be

in a form acceptable to Lender and shall-include a standard 'mortgage clause in favor of and in a form acceptable to -
Lender. Lender shall have the right to hold the policies: and renewals thereof, subject 'to the’ terms of any mortgage, S

deed of trust or other security agreement with a lien which has prtonty over this Mortgage, :
In the event of loss, Borrower shall give prompt nottce to the tnsurance carner and Lender. Lender may make
proof . of loss if not made promptly by Borrower. S :
If the Property is abandoned by Borrower, or if Borrower farls to respond to Lender wrthtn 30 daya‘ from the date
notice is mailed by Lender-to -Borrower.that. the insurance. c;trrter L;)ffers to settle a clarm for msurance benefrts, -

“the Property or 10 the sUMS secured by this Mortgage
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