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IF ox’rs CHFCKED ’rms MORTGAGE sr:cumzs FUTURE ADVANCE

" THIS MORTGAGE is made on’ thrsQOTH 'day of 1 MAY | L) f’.‘wbétw"eé’n the Mortgagor,
_ELNORA KEY . T R TEAT : X

(herem "Borrower ). and Mortgagee HOUSEHOLD FINANCE CORPORATION-» 4. l T T

- & corporation organrzed and existing under ;the laws of . DELAWARE - ..-whose address 15 -
8911 KENNEDY AVENUE, HAMVlOND PLAZA HAWOND ¢ INT 46323 - ] S =
(herem "L T

evxdenced by Borrowera LoansAgreement dated : and any extcntxons or renewals thereof

(mcludxng those pursuant to any Renegotlable Rate Agreement) (hereln "Note") provrdxng for monthly mstallments o

: a8 may be advanced pursuant 0 Borrowers Revolvmg Loan Agreement dated MAY 30 72000 :
_ extensrons and rencwals thereof (herexn "Note ). prov:dmg for rnonthly mstallments. and mterest -at the rate and'

: mcludrng any increases xf the contract rate is varlable' (2 future advances under any Revolvrng Loan’ Agreement' (3
the payment of all other sums, with interest thereon, advanced in secordance herewith to protect the security .of this-
Mortgage; and {4) the performance of ‘the covenants ‘and’ agreementa of. Borrower herein contained,” Borrower, does
hereby mortgage grant and convey to Lender and Lender s successors andv aasrgns the follownng ‘deqcnbed property of

2T : : =< State of Indiana;

" HENRY A; aooass 'S FIRST ADD[TION To IVANHOE IN'THE CITY OF
‘ PAGE 42, LAKE COUNTY,
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- deed of trust or other security agreement with, a lien which has. priority over this Mortgage e
In the event of loss, Borrower shall give prompt notxce to the rnsurance carrier and Lender. Lender may make o

'Y;nz-

TOGETHER Wlth all the 1mprovements now or hereafter erected on the property, and all easements nghts

appurtenances and rents, all° of which shall be deemed to be snd remain a part of the property covered by this

Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on- a

leasehold) are” hereinafter referred to as the "Property . g

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage |

~ grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower

" subject to encumbrances of record, | -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as s follows: -

1. Payment of Principal and Interest.  Borrower ‘shall ‘promptly pay when ‘due  the prmcnpal and mterest_;
mdebtedness evrdenced by the Note as provrded in the Note, rncludmg any varratxons resultmg from changes in the',{r

contract rate,-

2. Funds for Taxes and Insurance Sub;ect to apphcable law or waiver by Lender, Borrower shall pay to Lender,.,,‘ L

#

" covenants that Borrower warrants and will defend generally the txtle to the Property agamst all clarms and demands,

on the day monthly S)ayments ‘of ‘principal and interest ‘are payable ‘under the Note, until the Note'is paid jn full,'a

sum (herein "Funds"

equal to one-twelfth of the yearly taxes and assessments (including condominium and planned :

unit development assessments; if any) which .may attain - priority over this Mortgage and ground. rents on the

Property, if any, plus one-twelfth of yearly: premium installments for hazard insurance, plus one-twelfth of yearly

premium installments for mortgage insurance, if any, all as reasonably estimated mrtrally and from time to time by

Lender on the basis of assessments and bills and ressonable estimates thereof.  Borrower shall not be obligated to .

- make such payments of Funds to Lender to the extent that Borrower makes such payments to’ the holder of ] prror e

mortgage or deed of trust if such holder js an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposrts or accounts of which are ,
“ insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution), Lender shall.- =~ .

- apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so- -

holding and applying the Funds, analyzing said 8ccountior verifyingand compiling said assessments and bills, unless

- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. ‘Borrower .

"~ ‘and Lender may agree in writing at the time/of éxécution, of this Mortgage that intefest on the Funds shall'be’ paid - ;
to Borrower, and unless such agreement is made or-applicable law requires such interest to be paid, Lender shall not™
.....be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,t‘ T

~ an annual accounting of the Funds’showing credits and ‘debits 'to the Funds and the purpose for which each debit to::f’:‘" e

the Funds was made, The Funds are pledged a8 additional security for the sums secured by this Mortgage.

: If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prtora_

" to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o'
" pay said ‘taxes, sssessments, insurance premiums and ground rents as they fall due, such excess shall be, at’ °
" Borrower’s option, either promptly repaid to Borrower or credited to Borrower on ‘monthly instaliments of Punds..

If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and, ¢

- ground rents ‘as they fall due, Borrower shall pay to Lender any amount necessary. to make up the defruency in one"’__

or more payments as Lender may require.

‘Upon payment in full of all sums secured by this Mortgage Lender shall promptly refund to Borrower any funds

" held by Lender, If under paragraph 17 hereof the Property is sold or the’ Property is otherwise acqurred by Lender; - - :

Lender shall*apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any..

‘ Funds held by Lender at the time of apphcatron as a credit against the sums secured by this Mortgage. '

3. Application of Payments. Unless applicable law provides otherwrse, all ‘payments ‘received by Lender underﬂ'f'; L
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof then to mterest at the applrcable contract rate of theNote and then to the‘.._d

principal. - :
4, Prior Mortgages and Deed of Trust Charges Lrens Borrower shall perform all of Borrower's oblngatrons

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,

“including Borrowet's covenants to make payments when due. :Borrower ‘shall .pay of cause: to. be pard all- taxes,;n; ;
- assessments and other cherges, fines and impositions: attrxbutable to the Property whlch may att m 8 prrorrty overf‘i:-'” S

this Mortgage, and leasehold payments or ground rents, if any.

. 5. Hazard Insurance. Borrower shall keep. the rmprovements now exrsttng or hereafter erected on the Property :
" insured agarnst loss by fire, hazards included within the term "extended coverage,” " -and such other hazards as Lender. .

may requrre and in such amounts and for such periods as Lender may require.

" The.insurance carrier- providing’the  insurance shall be:chosen by the Borrower subyeet 10 approval by Lender, e
+ provided; that such approval shall not ‘be unreasonably withheld. ‘Al insurance policies and. renewals thereof shall be’ * " - *
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to - -

Lender. Lender shall have the rrght to hold the policies and renewals thereof, subject to the. terms of -any. mortgage, - ,‘ )

proof . of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if, Borrower farls to respond to Lender within 30 days from the date,:tg
notice'is mailed by Lender to Borrower that the insurance carrier offers’ to settle a clasim for insurance benefrts s
Lender is authorized to collect and apply the insurance proceeds at Lender s optron erther to restoratron or reparr of

the Property or to the sums secured by thrs Mortgage
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, development the by‘laws and regulatrona of the condomrmum or planned unxt development and constrtuent
"~ documents, . :

‘ N N RPN UMV ,*,‘;j» ,L,h73', TN = S
6. Preservation ' and - Maintenance of ’ Property, Leaseholds. Condomrmums" “Planned - Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
‘or deterioration of the Property and shall comply with the provrsrons of any lease if this Mortgage is on a leasehold,

If this Mortgage is on' 8 unit in'8 condominium or a planned unit’ development. Borrower shall: perform all of -
Borrowet's obligations under the declaration or covenants creating or governing the condominium or. planned unit

~ 1. Protection. of Lender s Securrty If Borrower fatla to perform the covenants and agreements contarned _n

. this Mortgage, or if any. action or proceedmg is commenced which ‘materially affects Lender's ipterest in the
e Property, then Lender, at' Lender's optron, upon notice to Borrow;,r, may make such appearances. disburse such' 5

‘sums, including reasonable attorneys fees, and take such action ss is necessary to protect Lender’s interest, If Lender
required mortgage insurance 8s.a condition of making. the loan secured by this Mortgage. Borrower shall pay the . -

o premiums required to. maintain’ such insurance in effect until, such time as the requirement | for such xnsurance

| *1 become additional indebiedness of Borrower secured by this Mortgage. Unless. Borrower, and Lender agree. 'to other -

, ;‘of any such right or remedy. .

- Lender as provided herein, and (b i
herein or ‘to such other address as Lender may designate by notice to Borrower as provrded herein. Any notice.

‘desrgnated herein, . . S
13, bovernmg Law Severabrlrty The state and local laws apphcable to th Mortgage shall be the laws of the S

01-01- 00 MTG

: termmates in accordance with Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall

terms of ‘payment, such amounts shall be payable upon notice from Lender to Borrower requestrng payment thereof,

. Nothmg contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,
o 8, Inspeotron Lender ‘may_make or cause to ‘be made reasonable entries upon and inspections of the’ Property, 2
provided that Lender shall grve Borrower notrce prior to any such mspectlon specrfymg reasonable cause therefor '
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, drrect or consequenttal in connectron wrth»
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are”

~ hereby, assigned and shall be paid. to Lender, subjectto the terms, of any mortgage, deed of trust or other secunty
agreement ‘with. a lien which has priority over this Mortgage. - ' Lo 4
2 10."Borrower Not Released; Forbearance By Lender Not & Watver Extensron of the txme for payment or

modrfrcatron of amortization of the.sums.secured by this Mortgage granted by Lender to any successor in: interest of

- Borrower :and all other parties who are or hereafter become secondarily. liable: shall nat operate to release, in- any
“manner, the -liability of  the “original -Borrower “and‘ ‘Borrower’s ‘successors’ in - interest and - such’ other parties. .
' secondarrly liable. Lender shall not be requrred to commencé proceedings against such successor or refuse to extend

time for payment or otherwise modify amortization of the sums ‘secured by this Mortgage by reason of any demand

“'made by the original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any” e

right or remedy hereunder, or otherwrse afforded by applrcable law shall not be a warver of or preclude the exercrse

11, Successors and Assigns. ;Bound Jornt and‘Several Ltabrlrty, Co-srgners I’he covenanta and agreements o
herem contained shall bind, and the rrghts hereunder shall inure to, the respective successors and assigns of Lender

‘and Borrower, subject to the provisions of paragraph 16 hereof, ”All covenants and agreements of Borrower shall ‘be -

joint ‘and several, Any Borrower who co signs this Mortgage, but does not execute the Note, (2) is cosigning this

“ Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of

this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any

* other Borrower hereunder may. agree to extend,'modify, forbear, or.make any other accommodations with regard to

the terms of this Mortgage or the Note without that Borrower's consent and without releasmg that Borrower or

. modifying this'Mortgage as to that Borrower’s interest in-the Property. . g ‘
112, Notice. Except for any notice required under applicable law to be' gtven in another manner, (a) any notrce to
Borrower provided for in this Mortgage shall be given by delivering it or by ‘mailing such notice by certified mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
fe any notice to Lender shall be’ grven by certified mail to Lender's address stated.

provided for in this Mortgage shall be deemed to have been ngen to Borrower or Lender when ngen in the manner

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law

~to this Mortgage. In the event that any provrsron or clause of this Mortgage or the Note conflicts with apphcable law, s |
such conflict. shall not :affect other provrsrons of this Mortgage or. the Note which can.be given effect without the? ’

conflicting provrsron and to thrs end the provrsrons of this Mortgage and the Note are declared to be severable. As

. used herein, "costs," . expenses and attorneys fees mclude all sums to the extent not prohrbrted by applrcable law'”

or limited herein.
14, Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and of this Mortgage, if

‘ requested at the time of execution or after recordation hereof, - i
-+ 15., Rehabilitation :Loan - Agreement Borrower - shall fulfrll all of Borrowers obhgatrons under any home‘v '

rehabrlxtatron rmprovement repair, or-other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require: Borrower to execute and deliver to Lender, in a form_acceptable to.Lender, an
assrgnment of any rtghts claims or defenses which Borrower may have agamst partres who supply labor, materrals or
services in connectron wrth 1mprovements made to the Property , o
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REQUEST FOR NOTICE OF DEFAULT
ND FORECLOSURE UNDER SUPERIOR
'MORTGAGES OR DEEDS OF TRUST

~“Borrower and Lende request the holder of any mortgage, deed of ‘trust or other encumbrance with a lien which :
- has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, -
& of any default under the SUperxor cumbrance and of any sale or other‘ foreclosure aetxon. g

y sfrmep INDfANA,‘ i

Notary Pu

8 and acknowledged the execuﬁon of the foregomg mstrument

Nouar Public

FELICIA REYNOLDS
- This mstrument was prepared by.

6911 KENNEDY‘!’ AVE “ HAMMOND <IN
: (Address) :

(Spuee Beloerhxs me Reserved Por Lender and Recorder) :
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