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. (C) "Lender" is Centier Bank
(Lender 52 Coxporauon :

organiud and cxxstmg under the 1aws of : ‘ the%"State ot‘" lndinna
Lender $ addrcss is:- 600 East 84th Avenue Mernllv:lle lN 46410

) : , y '
(D) "Note" mcans the: promlssoxy note signed by Borrower and dated “June 20 2000
; ’j The Np tates that Borrower owes Lender Two Hundred Fifty Thousarid Eight Hundred and no/ 100 -

} 124 Family Rider
ther(:)“ispeenfy]

(l) "Community Association Dues, Fees and:Assggsments" means. all 'dues , Jees, assess
harges that are imposed on Borrower or: the{Froperty- by a condominiim associati

:'but is not. hmlted to pomt-of-sale transfers, automated tellerf
fers, -and 2 :

~value and/or condition of the Property -
M) "M ‘rtgage Insiirance" n

"lmplementing regnlauon Regulation X (24 C. F R. Part ;3500), asq ihey might be amended from time to

_, nme, or any addmonal or successor legnslauon or regulanon that govems the same subject | matter. As used_v' T

m'ﬁﬂmmﬂﬂ ‘ o . ‘Pagorzm‘_jvs : - N EVE Form_30"l'5’




'm t_hxs Secunty lnstrumcnt "RESPA" refers 10 all requirements and restricnons mat are imposed in regard ;i
0a "federally related’ 4
_loan under RESPA.

of L ;-[Nnme of Recordihg’Jurisdxction]
LOT 28N ELLENDALE FARM;UN lT ONE.' IN THE CITY. OF CROWN POINT, AS PER PLAT
‘THEREOQF, ,RECORDED IN PLAT BOOK 82 PAGE 40, IN THE OFFICE OF THE: RECORDER -

Parcel ID Number: 9-508-28 UNIT23 which cu ntlyhas the address of
686 DAVISCT ., | e S

o @%’-Q(‘IN)’V;QQMA ‘ [ L r;ﬁ-i&ns‘r




‘insufﬁcwnt to bring the Loan ‘current Lender rnay"aécept any payrnent(s)’ of parnal paytnent(s) msnfﬁctent
to bnng the Loan eurrent, w1thout watver of any rights hereunder or prejudtce to its nghts to refuse such
‘but Lender is not obligated tov apply such payments at the ‘

s. Lender 1 may hold such v napphed funds until Borrower
orrower does_”not do 50 within a reasonable pen_od of

the late charge. 1f me more than one Periodicﬁ Payment is ontstandmg, {‘Lender may apply any 'payment reeewed ,(
:=from Borrower to the. repayment of the Periodic’ Payments if; and to the extent that, ‘each payment can be
| atq in full To the extent that an excess exnsts after the payment is applted to the full pa ment, of one or '

the Note is p ‘d ut full, ‘ Je for pay;
: for. (a) taxes and assessments and other items whtch can attaln prtorlty over thls Securlty Instrument as a i
lien or encumbrance on the Property;: (b) leasehold payme' or.ground Tents on. th"Property, '
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: ; b ,J‘Lcnder under Secuon 5 and (d) Mortgage lnsurance
- premtums. if any, or nny sums payable by Borrower to Lender in_lieuof the payment of Mongage”

lnsurance premtums “in accordance with' the provrsions of. Sectron 0. These items are called®"Escrow ;"

ltems. " At onginatron or at any. time dunng the term of the Loan, Lender may require that Commumtyf ‘

"be ‘escrowed ‘by - Borrower, and such dues, -fees and '

assessments shal] be an Escrow ltem Borrower shall promptly furnish to Lender all notices of amounts 10

be paid under this Section. Borrower shall ‘pay Lender the Funds for Escrow’ Items ‘unless Lender waives

Borrower’s: oblrgation to pay..the Funds . for any;orall: Escrow Ttgms, - Lender may, waive Borrower's -
oblrgatron to pay to Lender Funds for any orall Escrow Items a any time.”Any such waiver may. only be
in writing. In the event of such waiver; Borrower shall pay directly, ° when and where payable, the amounts -
due for any Escrow Items for which payment of Funds has been waived by ‘Lender and, if Lender requires,*f

. shall furmsh to:Lender receipts evrdencmg such payment. wnhrn such time penod as Lender may require,
_ Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemen !
is used in Sectron 9. If Borrower is oblrgated to pay* Escrow: Item,”directty, pursuant to a waiver, and
Borrower fails.to pay.the amount due for an Escrow Item, Lender may exercise its rights under Section 9.-.
and pay. such amount and Borrower shall then be: oblrgated under Section.9 to repay to Lender any such *
amount.. Lender, may\,revoke the waivet as. to any or all. Escrow, Items at any time by a.notice givenin. .~
accordance with Section 15 and, upon such: revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requtred under this Section 3,

Lender rnay. at any time, colleét and-hold-Funds amount (l) sufficient t ‘permt :
,apply the . Funds at the time specified: under RES;’A%d (2) not to egtceed jhe maximum amount a lender
can require under RESPA. Lender shail estimate the amount of Funds due on the basis of current data and . -
reasonable estimates of expenditures.of future' Escrow Items or otherwise i decordance with Applicable

v an nsured : by a federal agency,
instmmentalrty, or cnuty (meludmg Lender. if Lender:i is,an institution whose deposits are so rnsured) orin’
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
speciﬁed under RESPA Lender shall not charge Borrower for holding and’ applying the Funds, annually

-analyzing the escro ,'account, or verifying the. Escrow’ Items, unless Lender pays Borrower interes on the
Funds and Appltcable Law permits Lender to make such a charge. Unless an agreementis made in writing
or App“teable Law requiresinterest to be paid on the Funds, L’enderlshal_l 10t be, requrred 10 pay Borrower
any interest or camings on the Funds, Borrower and Lender can agree’ in writing,: however, ‘that intere

“shall be: paida on the. Funds: Lender shall give to Borrower.' wrthout charge, ‘an annual accountmg-:of‘ the
Funds fs, requrred by ‘RESPA. . ¥ . e | ‘

I there is a surplus of Funds held in escrow, as deﬁned under RESPA ,‘.Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is'a shortage of Funds held in escrow,

‘as defined under RESPA, Lender shall notify I Borrower- as.required by RESPA, and, Borrower shall. pay.to..
Lender the amount necessary to make up the shortage-in accordancé with RESPA, but in no more than
‘twelve monthly ‘payments, )If there .is .2 deficlency of :Funds-held in_ -escrow, as'defined under RESPA; .,

. Lender shall’ notify- Borrower as required by ‘RESPA, and Borrower shall- -pay to ‘Lender the- amountf
necessary  to make up the: deﬁcrency in accordance wrth RESPA but in no more :than twelve. monthlyf k

= Upon payment jn full of all sums secured by;thrs Securtty Instrument, Lender shall promptly efund
to Borrower any Funds held by Lender ‘ /




ot ground rents on the Property. tf any, and Commumty Association Dues. Fce .‘and Assessments. lf W TO*\ 3
* the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
/ Borrower shall. promptly discharge any lien which has. priority .over this Securtty Instrument unless
Borrower: (a) agrees in- wntmg to the payment of the obltgatlon secured by the lien in a manner acceptable

- Jo Lender, but only. s0 long as Borrower. is perfomung such agreement; (b).contesis. the. 1ten in good faith

~by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

.. prevent the enforcement of the Jien. while those proceedmgs are pending, but only until such proceedings

" are concluded; or-(c) secures from the holder of the lien an agreement sattsfactory to Lendér subordinating

the lien to this Security Instrument, If Lender determines that any- part of the Property is subject to a lien

~* which can attain priority over this ‘Security Instrument; Lender may give Borrower a notice identtfytng the

- lieny, Within 10 days of the date on which that notice is given, Borro\ver shall sattsfy the lien or take one or

" "more of the actions set forth above in this Section 4.

.- Lender. may require. Borrower:to pay a one-time: charge for a real estate tax vertﬁcatton and/or-
‘reportmg service used by Lender in connection with this Loan, .
SERTT N Property Insurance,. Borrgwer. shall keep the improvements now existtng or hereafter erected on
the Property insured: against loss by ﬁre, hazards iincluded - within the term extended coverage.r ‘and any

3 " “other hazards including, but not llmtted to, earthquakes and floods, for whtch Lender requires insurance.
" This: insurance shall ‘be maintamed in the amounts (mcludmg deductible lcvels) and. for the periods 1 that

Lender requtres What Lender requires pursuant to the preceding sentences can change during the term of
‘- the. Loan. ‘The. insurance. carrier provrdmg the insurance shall be chosen: by Borrower subject to. Lender’s
" right to dlsapprove Borrower s choige,} “which- right shall-not be exercised unreasonably Lender may
‘require: Borrower, to pay, in connectton with: this - Loan. either' ():a one—ttme charge for flood zone,
determination, certification ang iracking’ services or(2) a one-ttme charge for flogd zone detertmnation and
certification . services and - subsequent’ charges each. time sremappings® or similar changes occur which
easonably, might affect, such determination or certification. Borrower shall also be responstble for the
ayment of any . foes imposed by the F eral Emergency M ’_agement Agenc in connectton with. the

I Borrower: fails to maintain any of. (the coverages described :above, Lender may.. obtatn msurance
, overagc, ‘at Lender' $ option and Borrowe § 'expense. I.ender is under no obligation to purchase any
Jparticular. type or:amount of coverage. Therefore. such coverage shall cover Lender, but nught or might
“not protect Borrower, Borrower's equity: in the Property, or'the contents of the Property, against any risk;
azard or liability and mtght provide greatér or lesser coverage than was previously in effect. Borrower
cknowledges that- the ‘cost of the insurance\coverage 50 obtained might significantly exceed the cost:of
‘insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
‘become additional debt of Borrower secured: by this Security Instrument.. These amounts shall bear interest
“at the Note rate from the date of disbursement and shall be payable. with such interest, upon /’ottce from
nder to Borrower requcsttng payment, - :
“All insurance: poltcres required by Lender and renewals of such policies shall be subject to Lender’s
ght 0 disapprove such policies,  shall include a standard. mortgage clause, and :shall name Lender as
‘mortgagee and/dr as an additional loss payee. “Lender shall have the right to hold the policies and renewal
certificates.. If Lender requires, ‘Borrower shal} promptly give to Lender all receipts of paid premiums and
‘Tenewal notices. If Borrower obtains any form of insurance coverage, not otherwise requtred by Lender,
or damage to,. or destruction of the ,P perty. such poltcy shall i lude

in wntmg, any msurance proceeds, whether or not the underlytng msurance was requtred by Lender, shall
“be: applted to restoratxon or repatr of the Property, 1t' the restoratlon or repatr 1s economtcally feasrble and
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. Lender $ securrty is not lessened During such repair and reStoration perrod Lender shall have the right o
hold such insurance proceeds until Lender has’ "had an opportunity 10 inspect such Property to ensure the
 work has been completed to Lender’s satisfaction, provided that such inspection shall be'undertaken .
. promptly. Lender may disburse ‘proceeds: for the: repairs and sestoration in a single payment or in a'series
of progress payments as the work is completed Unless an agreement rs made in writlng or: Apphcable Law"

. ‘Borrower shall not be paid out of the: insurance proceeds and shall be the sole obltganon of Borrower. lf'
 the restoration of repair is ot economically feasible or Lender's security would be, lessened ‘the inisurance
2t proceeds shall be applred 1o the sums secured by this Security Instrument, whether or ‘not then due. wrth ,

“f, Borrower ebandons the Propeny, Lender may ﬁle, negotrate and settle any -available rnsurance.
clarm and related matters. 3f Borrower does not- respond within 30 days to a notice from Lender that the
- insurance carrier has offered to settle a clarm, then Lender may negotiate and settle the claim. The 30-day
perrod will begln when’the notice is given.: In: erther ‘event, ot if Lender acquiresthe’ Property under\

* - Section 22" or otherwrse, Borrower hereby assigns to Lender (1) Borrower’s rrghts‘ to ‘any insurance

proceeds i in an amount not to exceed 3ifhe amounts unpaid under the Note or this Security Instrument; and
(2) any othér of Borrower s rights (other than”the right to “any-refund of unearned premiims paid by
Borrower) under all insurance policies covering the Property, ‘insofar as such rights are applicable to the:

- coverage of the Property, Lender may Use the insurance progeeds either lo repair. or. restore the Property or:
10 pay amounts unpaid under the Note or ‘this Security Instrument, whether or not ‘then due.”"

P Oceupaney. Borrowershall occupy. establish,“and- use ‘the’ ‘Property fas Borrower 5 prrncipal'
‘ _resrdence within sixty days after the execution of this Securtty Instrument and shall continue to occupy the
- Property as Borrower’s prrncrpal residence for at least one year after the date of occupancy, ‘unless Lender_
- otherwise agrees in. Writlng, which conserit shall riot: be ) 'asonably withheld, or unles extenuatm
circumstances exist which are beyond Borrower’s control; ¢ ; : :

- 7. Preservation, Maintenance and Protection of the Property, Inspectlons. Borrower shall not-
destroy, ‘damage or impair the" Property, allow ‘the  Property“to “deteriorate" or<commit ‘waste’ on:th
i _Property ‘Whether or not Borrower is tesiding in the-Property, Borrow‘eg ghall maintain the Property in.

“-order to prevent the Property from deterrorating or. decreasrng in valug due'to its condition, Unless it is:
determined pursuant to- Section 5 that repair or restoration is not economrcally feasrble, Borrower shall -
. promptly  repair_ the -if- damaged to'.avoid further. deteri ' :
~ condemnation proceeds’ are ptud in connection with damage to, or "‘ltaking of,"the Property, Borrowe ‘

shall be-responsible for repairing or restoring the Property only if Lender has released proceeds for such:

" ‘purposes;: Lender may disburse proceeds for the repairs and restoration in a single payment or. in a series of.

_ progress payments as the work is completed, If the insurance ot condemnation proceeds are not sufficient’

o 1o repair. or resiore the Property Borrower is not relteved of Borrower's oblrgatton’ for. the completion of:

.sueh reparr or restoration..

‘Lender or its agent may make reasonable: entries upon ‘and mspeettons of th Property If i ohas

‘reasonable cause, Lender. may mspeet the interror of the 1mprovernents on the Property ‘Lender: shall gtve,

Borrower notice at the time of or prior to such an interior i rnspectron specifying such reasonable cause, .
"8. Borrower’s Loan Appllcatlon. Borrower shall* be m default if,’ durtng the boan applrcatron:

: .f”l(or farled ‘to provrde Lender wrth tmaterial informatron) n" connectlon with” the Loan Materlal i
o representauons mclude but are not lrmrted to, representatrons concemtng Borrower’s oceupancy -of the
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e 9, Protectton of Lender s.Interest in the Property and Rights Under this Security Instrument. It
(1) Borrower fails to perfor the covenants and’ agreements contained in this Securtty Instrument; (2) there

aoisa legal proceedmg that tmght stgmﬁcantly affect Lender's interest in the Property and/or rights under.

1 this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
* enforcement of ‘a-lien which may - atfain priority over: this  Security. lnstrument ‘or :to ‘enforce laws or

L regulattons). or (3) Borro. r. has abandoned the Property, then Lender may-do and pay for whatever i

 reasonable 0 “appropriate 0 ‘protect Lender 's "interest in. the: Property and rights  under..this. Security\
 Instrument; jncluding protecting and/or’ assessing the value of the Property, and securing and/or repairing :
- the: Property, Lender's actions can include, ‘but are not limited fo, (1) paying any sums secured by alien
‘which has’ prlortty over this ' Securtty Instrument, (2) appearing-in_court,” and (3) paying’ _reasonable’
. attorneys’ fees to protect: its interest in the Property and/or rights under this Security Instrument, including
*fts secured position in'a bankruptcy proceeding. Securrtrg the Property includes; but is not limited to,’
entering the Property to make repairs, change Jocks, replace or- board up doors and windows, drain water
. from pipes, eliminate building :or other. code violations or dangerous conditions, and have utilities tumed y
““on or off, Although Lender may take aetton under this Sectlon 9, Lender does not have to-do so and is no

: shall comply- with all the ‘provisions of the
‘the leasehold and the fee tttle shall not merge tmless,

“the Mortgage Insurance coverage reQuired by Lender. ceases folbe, avatlable from the mortgage insurer tha
- preyiously. provrded such insurance and Borrower was. requtred to make separately destgnated payments‘

toward ‘the . premiums: for¢ Mortgage lnsurartee Borrower “shall pay'ithe: ‘premiums ~required 10 obtai
. coverage substanttally equtvalent to the Mortgage Insuranee previously in effect, at a cost substantially
 Insurance. preytously, in; effect. from an alternate
mortgage msurer selected,by l.ender. I substantrally equivalent’ Mortgage *‘.Insurance coverage is’ not:
.. available, Borrower shal ‘eonttnu 10, pay to Lender the amount of the separately designated payments that
“were ‘due- when the insurance coverage’ ceased 1o be: in effect. Lender will -accept, use.and retain these.
payments  as a non-refundable loss reserve in lieu of. Mortgage Insurance. Such loss reserve shall be.
nonvrefundable, notwrthstandmg the fact that the Loan is ultimately, patd in full,-:and Lender shall not be
requtred to'pay Borrower any mterest or earnmgs on such loss reserve, Lender can no ‘longer require loss
. Teserve. payments 1f Mortgage Insurance coverage (in: the amount :and for the pertod that Lender requires)
“.provided by’any insurer selected by Lender. again becomes available, is obtained; and Lender requires
_ separately designated payments toward the premiums for Mongage Insurance, If Lender required Mortgage
Insurance-as a condition of making the Loanand Borrower . was required fo make separately designated
payments. ‘toward the premtums - for Mortgage Insurance. Borrower. shall pay the premiums_required to
maintain Mortgage Insuranice in effect;.or to. provrde a non-refundable loss” reserve, until the Lender’s
: requxrement for. Mortgage Insurance endsiin aecordance wrth any written ‘agrecment between Borrowet and
. Lender provrdmg for such termination or. untit termmanon is required by Appltcable Law Nothtng’ n this
o Sectton 10 affects Borrotjyer s obhgatron to pay mterest at the rate. provrded in the Note. :
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L All Miscellaneous Proceeds are hereby
"fass1gncd to and shall be ‘paid’ o Lender. A :
- 1f the Property is. damaged such Miscellancous Proceedsghall be. apphed to restoratron or. reparr of
y the Propcrty, if:the restoration or repair is economically feasible and"Lender's security is not lesscned.
During such repair and restoration period; Lender shall have the right to hold such Mrscellaneous Proceeds
until Lender has had an opportunity to inspect such ‘Property to ensure the work has been completed to
. Lender’s satisfaction, provided that such inspection shall be undertaken promptly Lender. may.pay for the
repairs and’ restoration in" &'single disbursement Or in"a series’ of progress: payments-as the work is
_completed, Unless an agrcement is made in writing or Applicable. Law requxres interest 1o be paid on such -

* Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inierest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economrcally feasible or Lender's security woold
“be lessened ‘thé Mnscellaneous Proceeds shall be applred to the sums ‘secured by this Seourity InStrumem.

the amount of the sums secured by this’ Securrty Instrument’ rmmedrately before thc partial
 taking," destruction, or Joss-in value, unless Borrower and: Lender otherwise agrec in writing, the sums
ecured by this;Security lnstrument shall be _reducedt by the amount of the Miscellaneoue Proceeds}

part : estrucnon, or Joss in ‘value divided by (b)- the fair market value of the Property
mmedrarely before the; pamal 1aking, destruction, or less invalue,, Any balange shall be paid 1o Borrower.

“ In the event of & ‘partial taking, destruction, of 0ss in value'of the Property in' which the fair ‘market
value of the Property immediately’ before the partial 1aking, desiruction; o joss in value is less than.the
mount of the Sums secured 1mmedxately before the parual takmg, dcstmctron, or: loss in value, unless

10 collect and apply the’ Mrscellaneous Proceeds euher to: restoratron or repair of. ihe Property or to the
sums secured by this Security. Instrument, whether or not then due.."Opposing Party? means the third party
“'that owes Botrower Miscellaneous Proeeeds or the party against whom Borrower has a right of amion in
egard 10 Mrscellaneous Proceeds & ) » .

“ Borrower shall be in default if any .action or proceeding, whether':civil or crrmmal ‘is begun that in
Lender’s: judgment ‘could result'in forfeiture of the: Property or other. materral imparrment of Lender's
ntérest in the Property or rights under this Securrty Instrument. Borrower' can cure such a default’ and if

: acceleratron has occurred, ‘rginstate as provided in Section 19, by causing the action or proceeding. to be

~dismissed with ‘a ruling that, in Lender's judgment precludes forfeiture of the Property or other material

" impairment of Lender’s interest in the: Property or rrghts under this Security lnstrument.;;;The proceeds of
any award’or.claim for damages that are attrrbmable tot es

are hereby. assrgned and shall be pard to, Lender,

" D -6(IN) 19504i
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12 Borrower Not Released,‘ Forbearance By Lender Not:a Walver. Extcnsion of the time for

: i payment or modtﬁcatton of amortization of the sums secured by this Security Instrument granted by, Lender
" to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower

. or any ‘Successors in Interest of Borrower. Lender shall not be required to commence proceedings. against
any ‘Successor in lnterest of Borrower or 1o refusé to extend: time. for payment .or otherwise  modify
- amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercismg any right or.
- remedy lncludmg, without' limitation, Lender’s a%ceptance of payments from third persons, entities or
- Successors in lnterest of Borrower or in amounts less than the amount then due. shall.'not be a waiver of or_,
preclude the exercise of any right or remedy. =i
©%13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and: agrees that Borrower’s obligations and liability shall be joint and'several. However. any Borrower who
co-signs ‘this. Security’ lnstrument bul does not execute the, Note (3 "co-signer ")ii (8) is co-signing this’
Security  Instrument only to: mortgage, grant and convey the co- signer’s interest in the Property under: the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty“
Instrument; and (c) agrees that Lender and any- other Borrower cani- agree to extend ‘modify, forbear or’
make any aceommodatrons with ‘regard to the terms of this Security lnstrument or the Note without the’
Subyect o the provisions of Section' 18, .any ‘Successor in- Interest of Borrower ‘who - assumes-
_Borrower 5 obltgattons under this Sccurity Instrument in wrrting. aud is approved by Lender; shall obtai :
all of Borrower’s rights and benefits ‘under this Security:Instrument . Borrowet shall not be released from
Borrower’s obltgatlons and liabtltty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and - agreerﬁents of :thisy Security : Instrument shall: bmd f(except as.provided vin-
Section 20) and benefit the suecessors-and assigns of Lender, = %4 o L0, £ Sty
4. Loan Chargesaj dLendermay charge Borrower- fees: for servrces performed in cormectton wrth_
Borrower’s default, for the' purpose’ of protecting | Lender's' interest in the' Property’ and rlghts under this’
-, Security Instrument, including, but ot limited to, attorneys fees, property dnspection and valuation fees,”
In.regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to:Borrower.shallinot be construed as a prohtbmon on the chargmg of such fee. |
fees that are; expressly prohlblted by thts Securtty lnstru'ment or by Appltcable Law

: charge to the permitted llmxt‘ and (b) any sums already collected from Borrower which exceeded permttted'
 limits will be refunded to Borrower..Lender may choose to make this refund by ‘reducing the principal
owed ;underithe Note or by akmg a direct payment to: Borrower Af a:refund reduces principal;-the:
reductron will be treated’ as'a partial prepayment . thhout any. prepayment charge (whether or not a
prepayment charge is_provided for under, the Note), Borrower’s acceptance of any such refund made by
direct payment (o Borrower wrll constttute a warver of any nght of actton Borrower mtght have arrsmg outf
of 'such overcharge. P : :
5. All nottces gwen by Borrower ,Lender in connectton wrth thts becurrty Ing rument'
must be i in: wntmg " Any.notice to Borrower in connection with this Securi yment
 have ‘been given to Borrower when mailed by first class mail or when actually dehvered to Borrower’s
notice address if sent by other. means Notice to any.onie Borrower shall constitute notice to all Borrowers
" unless Appltcable Law expressly. requires’ ‘otherwise. ‘The notice address shall be the Property Address’
 unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly.
" notify Lender of Borrower’s change of address. If Lender’ ‘specifies a procedure for reporting Borrower's
- -change of. address, then Borrower shall only report a change of address through that specrﬁed procedure.
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" notice to Lender shall be given by‘dehvermg it or by matling itby. ﬁrst class mail to Lender s address
stated herein unless’ Lender has designated - another . address by. notice to Borrower. - Any ‘fotice in
ith thtg,aSecurtty‘ Instrument shall. notwbe deemed 10 haye; been given to Lendet umtt actually g

'governed by federal‘law and ‘the law of the jurtsdtctron in which’ the Property is located, All’ rrghts and
- objigations: contained ' inth Secunty Instrument are ubject 10 any. requrrements and limitations of
Apphcable Law.: Applteable Law mihht explrcitly or tmphcitly allow the parties to agree by ‘contract or

mtght be silent, but ‘such srlence shall not be construed as a prohibition against agreement by contract, In

--the event ,that any . provrsronv or, elause'of this_ Securrty lnstrument orthe Note confltcts wrth Apphcable

"lnterest in the Property ‘means any legal or beneﬁeral interest in the Property. mcludmg. but not lrmited
“to, those beneﬁcral interests transferred in a bond for deed, Contract for deed; installment sales contract or :
escrow agreement, ‘the intent ofwhich'is the tranisferyof title by Borroweriat a futbre date to a purchaser. | ‘
~czo If alloor any part of the Property‘or any lnterest in‘the Property is'sold of transferred (or if Borrower -

rs not. a natural person and, 3 beneﬁcxal interest. rn Borrower js sold_or. transferred) Without Lender’s prior.
written consent, Lender may require rmmedrate payment. in full’ of all sums secured by this Securtty
Instrument Howe thrs option shall. not:be exercised: by Lender if such exercrse is prohrbrted by federat '

Securrty Instrument’ without further nottce or demand on Borrower. :
%19, Botrower’s Right to Relnstate. After ‘Accelération, I
Borrower shall have the right to have. enforeement of ithis Securrty Instrument dtscontmued at any trme
prior to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in
- this Seeurtty Instrument, (n) ‘such other. perrod as Apphcable Law mrght specify for the termmanon of .

Borrower 8 nght : o 1) ,
* conditions are that -Borrower. (@ pays Lender all sums whrch then would be due’ under this’ Securlty
Instrument and the Note as tf no acceleratlon had occurred‘ (b) cures any default of any other eovenants or

‘ rrghts under thrs Secunty Instrument and Borrower s oblrgatton to pay the sums secured by this Secunty
Instrument, shall continue unchanged ‘Lender may require that Borrower pay such reinstatement sums and -
expenses"in oneor more of "the followmg forms, as. selected by Lender' (a) cash, (b) money rde
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- certtﬁed check, bank check treasurer 8 rcheck or cashter s check.; provrded any such check is drawn upon

ent and obligations secured hereby
thrs rtght to rctnstatc shall not

lrequrres in connectton‘wnh ‘ttce of transfer of servrctng I thc Note i sold and thcrcafter the Loan is
. 'servrccd by a Loan Scrvrcer otherthan the purchaser of the Note, the mortgage loan servicing obhgattons :

reason ‘of, this Securtty lnstrument unttl such Borrower or Lender has nottﬁed the other party (with such
.nottce gtven in compltance wrth thc requtrements of Section13). of such’ alleged breach and afforded the

‘Appltcable Law rovrdes 2 timc pertod which must elapse before certain actton . can be taken, that tirne'_ e
) pertod ;wrll be decmed to be rcasonable for Ppurposes of this paragraph Thc nottce:. of acceleration and A

: followmg substances. gasoltne, kerosene. other. flammablc ot 'toxw‘ petrolcum products, toxic pesttcrdes
g matcrtals containtng asbesto} o formaldehyde, and radtoacttve ‘materials;

: relate to ltealth safety or envrronmental protectron, (3)‘"Env1ronmental Clcanup tncludes any response
actton, remedral action, or removal action, as dcﬁned ln Envrromnental Law and 4) an "Envrronmental

means a cond tion that .can auge, .

Borrower shall not cause or pcrrmt the presence, use, dtsposal ‘storagc, or release of any Hazardous
: Substances or threatcn to release any _Hazardous Substances on-or in thc Property Borrower shall not do,

: i 2) ‘which creates an Envu'onmental Condmo | (3) whtch “due to'the pre , use, or release of a
. Hazardous Substance, creates a condition that advcrsely ‘affects. thc value of the Property. The preceding

o sentences shall not apply to the presence, use, or storagc on the; Property of small quantttics of

Hazardous Substances that; are generall ”rccogmzed to be approprtate to normal; restdenttal ‘uses and. to
mamtenance of the Property ncludmg, but not ltmtted to, hazardous substances in consumer products)




Borrower shall promptly glve Lender written notice of 1) any investigatlon, clatm, demand-‘i lawsurt L
or other acnon by any govemmental or regui 'ory agency or private party tnvolvmg the Property and any _
Hazardous ~Substance ‘oF Envrronmental Law 0 }nch Borrower ‘has “actual. knowledge. «2) ‘any
j _Envr onrnental Condttxon, including but not lnmted to, any sp:llmg. leakrng, discharge. release or threat of -
‘release of any Hazardous Substance, and (3) any ¢ condmon caused: by the presence. use or: release of a :
‘ ‘Hazardous Substance whtch adversely affects_the value of the Property If Borrower learns, or is notrﬁed o
by any govemmental or regulatory authortty‘," r any prrva' party hat any removal or other remedtatron‘

; of_,any Hazardous,Substance affectmg the Property is necessary, Borrower shall promptly take all necessary -

S 2 Accelerutlon, Remediee. Lender shall give notice to Borrower prior to acceleration following -
' Borrower’s breach of any covenant or agreement in thls Securlty'”"lnstrument (but not prior to
_acceleration under Section 18 unless Applicable Law provides otherwlse) The notice shall speclfy (a)
R the defuult' (b) the actlott ret;ulred to cure the default' (c) a date, not less than 30 days from the date
"the notlce s glven to ‘Borrower, by whlch the del‘ault ‘must be cured, 'nd (d) thut failure to cure the ‘
default or before the ds ecified i the notlce r ylt.in acceleratio ot‘the sums securedby
this Securlty lnstrument, foreclosure by judiclal proceedlng and sale ot‘ the Property. The notige shall :
““further; lnfonn Borrower of. sihe right to retnstate after acceleratlon and the right to assert in’ the g

3 .‘foreclosure proceeding the nonexlstence of a default or. any other defense of Borrower to acceleration
“and foreclosure. 1f the defanit 15" not cured on or bel‘ore the date speciﬂed in the notlce, Lender at its :

option may requlre immediate paymwt n full of all sums secured by thls Security Instrument

ppraisement,
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" BY SIGNING BELQY, Borrower accepts and agrees (o the terms and covenants contained
-Security Instrument and in'any rider(s) exccuted by Borrower and recoded withit, =~

,;(Scalji

Borrgwet,




‘ Thns‘instrument was prepared by

J. R Barkley




une,;
amend ‘and

yIn




5 FIXED INTEREST RATE OPTION
. (A) Option to Convert to leed Rate: .
‘ I have a Conversion Option that 1 can exercise unless I.am.in default or. thns Secuon S(A) wxll not ;
permit me to do so. ‘The "Conversion Option” is my option to convert the interest rate I am required to pay
‘j”by this Note ftom an adJUstable rate with mterest rate limits to the fixed rate calculated under Section S(B)\ '

L ’l’he converston can only take place on (l) if the ﬁrst Change Date i is 21 months or less from the date ,
i of this Note, the third, fourth or fifth Change Date, ‘or (2) if the first Change Date is more than 21 months
~from the date of this Note the first, second or third Change Date. Each Change Date on which my interest
. ‘rate can convert from an adjustable rate to a fixed rate also i is called the "Converslon D te.” I .can convertv

: my interest rate only on one of these Conversion Dates, '« ‘ b
' - If T'want to exercise the Conversnon Opuon, ] must ﬁrst meet certain oondmons. Those conditions are

‘ .N,that (1) 1 must glve thc Note Holder nonce that I want to do $0. at least 15 days before the next Conversion,

b a. date spex :ﬁed by the Note’ Holder, | must pay. lhe Note Holder a. conversxon fee of- U S..
$ 250 .00 and (V) must slgn and: give the Note é{older any documems the: Notc
‘ Holder requxres to effect the conversion,” :

- (B).Calculation of Fixed Rate s »

My new, fixed interest rateiwill be. equa to the Federa National Mortgage. Association’s requlred net
_yield as of a date and time of day_ speciﬁed by the Note Holder f for (i) if the original term of this Note is
_greater than 15, years, 30-year fixed rale mortgages covered by applicable 60-day - mandatory delivery
commitments, plus five-cighths of ane percentage point (0,625 %),. rounded. tos the nearest one-cighth of
- one percentage point (0.125 %); or (ii) if the original term of this Note is'15. years or. less; 15-year fixed:

" rate mortgages covered by applicable 60-day mandatory delivery commitments, plus ﬁve»elghths of one .
.percentage pomt Q. 625 %) rounded 1o the nearest one-eighth of one percentage point (0,125%). If. this
" required net yield cannot be determined because the. applicable commitments are not avallable, the:Note.
f,fHolder will determine my mterest rate by using comparaole‘mformanon. My new rate c culated under this.

-morithly paymem that would be sufficient - 10 repay ‘the unpald prmc:pal I am expected to owe on” the,: ,

. Conversion Date in full on the Maturuy Date. at ‘my.new fixed inierest rate in substantially equal payments.’

: " 'The result of this calculation will:be the new amount of, my monthly payment.’ Beginning with my first :
: ..monthly paymem after the Conversmn Date 'l wnll pay the new amount as my monthly payment | untll the

'I'RANSFER OF THE PROPERTY OR A BENEFICIA INTEREST IN BORROWER ¥
A Unul Borrower exercxses theiConverslon OptIOXI under thc condmons stated m Secuon B of this ;
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(B) The Index ; = . ' SR
. Beginning wuh the first. Change Date, my., adJustgblc mterest rate will be based on an Index. T
i Index is the weekly average yield on United States Treasury securities adjusted to a constant ‘maturity of
- lyear, as ‘made available by the Federal Reserve Board. The most recent. Index ﬁgure avaxlable as of the

E ;iet‘eentage 'pomt(s)‘f
'I_‘he Note Holdcr wm then round the. result, of this .

‘epa‘y the unpald prmctpal that Lam expected 10.0we at the Ghange Ddte.in full on the Matunty Date at my
- onew interestv rate in substanttally equal payments. The result of this calculatton will be the new amount of :

rate \ wxll never be. mcreased“‘or decreased on-any 'smgle Chang Date by more: than two percentage ﬁomts :
A2 0%). from the rate of interest I have been paying for the preeedmg 12 months. My interest rate wnll j
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‘ Transter of the Property or a Beneﬂcial lnterest in Borrower. 1f, all or any pan of the. Property or.
.any interest in it is sold or transferred (or if a beneﬁcral mterest in Borrower is sold or transferred and .
Borrower is not a natural’ person) without Lender's’ pnor ‘written ‘consent, Lender may, at its option i
require. iminediate payment in full Yof all sums’ secured by this Sécutity lnstrumentr However, this optio
shall norbe exercised by Lender.if exercise Is prohrbrted by federal law as of thc date of this’ Securnyir

_ ) the loan assumpnon. Lendcr also’ may reqmre the lransferee to srgn im assumpno‘ ;
, agreemem thar is. acceptable to Lender and that obligates the transferee to keep all the promises and
“agreements made in the Nore and in thrs Secunty instrument. Borrower wril contmue to be obligated unde

vnotrce of acceleranon. The notice shall provrde a perrod of not less than 30 days from the date the notice is
delivered or marled wrthm whlch Borrower must ‘pay. all sums secured by this Securny lnstrument. If.

‘permuted by this. Secunty Tnistrument without further notice or defriand on Borrower.

2. If; Borrower .exercises .the’ Conversion Opuon underythe condrtrons stated in ecnon B of thrs )
.Adj stable Rate Rlder. the amendment to Uniform Covenant 17 of the Security !nstrument contained in
,Sectron Ct’ above shall thcn cease 10, be in effect, and ‘the provrsrons of ,Umform Covenant -of ithe .

- any interest in it is s0ld or transferred (or if a beneficial interest m,ﬁBorrower is sold or transferred: and‘
. Borrower is not a natural person) without Lender’s prior, wrmen' onsent, Lender may, at its option
1 equrre immediate ‘payment in full ‘of all sums secured by this Security Instrument. However, this option *
shall not be exerersed by Lender if ¢ exercrse is prohibited —lpy federal law as‘iof the date of thls Security‘i
Instrument,.

If Lender exercises thls option,’ Lender shall give Borrower notice of acoeleranon. The nonce shall
‘provide a. perxod of not less than- 30 days from the date the notice is delrvered or marled within which -
Borrower must pay all sums secured by this Secutity Instrament. If Borrower fails to pay these sums prior“”
10 the ‘expiration of. this period, Lender may invoke any remedics per nitted | :
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an Agreement between ‘gorrq)\ygr,and

L& Loan ch 18 Incorporated hierein by reference
dlsbursement of the funds secured by,the Security Instrument is controlled by the terms of the Loan Agreemem
ing lhé‘f?@fi Qf the Sccumy; ix iment ( and the Note jt secure il the end of the constructio

th
‘from time to time unpaid at the rat
menk nl

¢ of no; ‘and
unless prior thereto the Lender either (i) files
ublishes anotice'of for eclosure by ,advuertirsemcn ,whex{: allo
‘lon”riodéby;%le ne OF moremotices (or affidavits) of
recorded . 4t this Agreement r




