_ AFTER RECORDING MAIL TO:
_#AORTGAGE SERVICES GROUP.
' 'BANC ONE MORTGAGE CORPORATION'
132 E. WASHINGTONST. SUITEIN1-1030
INDIANAPOHS" IN - :

'2000f0a5734*

Acct# 10221505

THIS MORTGAGE( Secunty lnstrument") is gnven on ‘June 16 2000 ¥ The'imoﬁgagor is i

SEPRY
. and whose -

i One Hundred ive Thousand lnd No/v 0
* o * Dollars (US $105, ooo 00
Th:s debt is. evxdenced by Borrower s note. dated the same date a8 thrs Securrty lnstrumentj("Note"), Wthh provrdes forg
~monthly payments, with the full debt, if not paid earlier, due and_ ‘payable on July; 01, 2030 &
This Security Instrument secures to Lender: (a) the repayment of the debt evidericed by the Note, with mterest and all(renewals,,
~extensions and ‘modifications of the Note; (b) the payment of all ‘other sums, with interest advanced under paragraph 7to-
’protect the secunty of this Secumty lnstrument' and (c) the performance of Borrower s covenantsvand agreements under thls B
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8 _'A,é’fc.t# 10221605

; Securxty lnstrument and the Note For this purpose, Borrower does hereby mortgage. grant and convey to Lender the followmg
-E L - described property located in Lake . i 11 County, lndrana i
Lot 76 in Pine Hill Estates, Unit 2, an Add:.tion to’ the ’I'own ‘of Schererv:.lle, as per’
o ;plat thereof, recordad in Plat Book 86 page 84 in the O££ice of the Recorder of Lake

County, Indiana ,

st 7 .

whtch has the address of 3118 Manehester, Schererville S ’ ‘4 ‘ [Street, Cityl,
flndlana 46375.° - gy lZipCode} ("PropertyAddress"), b T e e R e

SRR SO TOGETHER WITH all the rmprovements now or hereafter erected on. the property; and all easements, appurtenances, and .-
i fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thts Securlty
. ‘lnstrument ‘Al of the foregoing is referred toyin this Security Instrumentsas the "Property,”. .
“BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hereby conveyed and has the rrght to mortgage. :
grant and convey the Property and that the!Property: is unencumbered, except-for encumbrances of record, Borrower warrants
“+-and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. o
“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umlorm covenants W1th lmuted
“ variations by jurisdiction to constitute a uniform security instrument covering real property. . :
UNIFOGRM COVENANTS. Borrower and Lender covenant and agree as follows:"
T . ..1. Payment: of Princrpal and Interest; Prepayment and Late Charges. Borrower. shall promptly pay when due the
o prmcrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, - - ,
s .2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
ok ”’;Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
; and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments :
-~ or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premrums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items." -
" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of -
1974 as amended from time to time, 12 U.S.C, Section -2601 et seq. ("RESP. "), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds inan amount not to exceed the lesser amount,
. Lender may estimate the amount of Funds due on the basis of current data and reasonable esttmates of expendrtures of future
Escrow Items or otherwise in accordance with appltcable law. " < £
The Funds shall be held in an institution whose deposits. are msured by a federal agency, mstrumentalrty, or. entrty

(including Lender; if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -/

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or -

T verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
e a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reportmg service -
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or i
applicable law requires interest to be paid, Lender shall not be requlred to pay Borrower any interest or earnings on the Funds.’

~ Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, -~
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each ¢
debit to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Security Instrument.

‘ If the Funds held by Lender exceed the amounts permitted to be held by apphcable law, ‘Lender shall account to Borrower

@ for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up the deﬁcrency Borrower shall make up the deﬁcrency in no more than

twelve monthly payments, at Lender 5 sole drscretron < ‘ ‘ I TIERNI ,
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7" Upon paymenttn ‘full’of all 'sumsi;secured by,thts Set:untylnstmment,Lender shall .prornptly rerund‘to Borrower :any .
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale

. of the Property, shall apply ‘any Funds held by Lender at the trme of acqursruon or sale a a credtt agamst the sums secured by ‘
this Security Instrument. . -

- 3. Application. of Payments. Unless applicable law provrdes otherwrse, all payments recerved by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
-_thtrd to interest due; fourth, to principal due; and last, to any late charges due under the Note.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and nnposrtrons attributable to the ?Property :
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay

 these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
 to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph ‘
1 If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.: . .-~

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

_writing to the payment of the obligation secured by the lien in a manner aeceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the =
enforcement of the lien; or (c) secures from the holder,of the lien-an agreement satisfactory to Lender subordinating the lien to
~-this Security: Instrument, If Lender determines that any part of the Property s subject to a lien which may attain priority. over

- this Security Instrument, Lender may givenBorrower a noticeidentifying the lten Borrower shall sattsfy the lren or take one or -

‘more of the actions set forth above within 10 daysof the giving of notice." £ RS
5. ‘Hazard or Property lnsurance. Botrower shall keep the 1mprovements now exrstmg or hereafter erected on the‘ A
. -Property. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

“floods-or flooding; for which Lender requrres insurarice; This insurance shall-be maintained 'in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

~which shall :not be: unreasonably ‘withheld..If Borrower fails to' maintain coverage described. above, Lender may, at Lender ]
roptton. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause Lender

BT

"a

“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoratton or reparr of the

gji,tProperty damaged, ifthe restoration.or repair is economically feasible and Lender's security is not lessened. If the restoration or - .
repair is not economrcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

v. . .secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

. the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture - -

..Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
“secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. g

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or

immediately prior to the acquisition.. = =
-6. - Occupancy,  Preservation, Maintenance and Protection of the Property, Borrower 5. Loan Apphcation,v

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the

execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one

“year after the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be: unreasonably withheld, “ ‘

or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the

. Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrowermay
- cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material

impairment of the lien created by this: Security Instrument or ‘Lender's security intetest.’ Borrower shall also be in: default'if -

’e @’ an(m)«soon

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

- to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited - _ B g
to, representatlons eoncemmg Borrower ] oecupancy of the Property as a pnncrpal resrdence If thts Securtty lnstrument s on. a ”

B : ** E Form3015 9/90
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‘ hall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts-of R
paid premiums and renewal notices. In the event of loss, Borrower shall gtve prompt notrce to the insurance camer and Lender
- Lender may make proof of loss if not made: promptly by Borrower, - 5 B

postpone the due date of the monthly payments referred to in paragraphs:.1 and 2 or. change the amount of the payments. If . .
 under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance ‘policies and proceeds resulting from
- damage to the Property prior to the acqursrtron shall pass to Lender to the extent of the sums secured by thts Securtty Instrumem
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. Instrument but does not execute the Note: (a) is co-stgnmg thrs Security Instrument only to mortgage, grant and convey that

. Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

" “secured by this: Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or *
~ make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

' loan exceed the permitted: limits, then: (a):any such loan charge shall be reduced by the amount necessary to reduce the. charge -

-~ to the perrmtted limit; and (b) any sums already collected from Borrower which exceeded. permitied limits will be refunded to. _

“‘Borrower, Lender may choose to make this refund by. reducing the principal owed under the Note or.by making a direct

~ payment to Borrower. If a refund reduces prlncrpal ‘the reduction wrll be treated as a parttal prepayment wrthout any

prepayment charge under the Note. - e : . e . 5 .

-, 14, Notices. Any notice to. Borrower provrded for in thts Secunty Instrument shall be grven by delrvenng it or by marlmg .
E Tfit by first class mail unless apphcable law requires use of another method. The notice shall be directed to the Property Address
or any other ‘address' Borrower designates by notice to: Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thrs
Security Instrument shall be deemed to have been'given to Borrower or Lender when given as provided in this paragraph, - :
gy 18 Governing Law;. ‘Severability. : This. Seetrity “Instrument" shall be governed by: federal law. and the law of the P
.«-jurisdiction in which the Property is locateds In the event_ that any. provrsron ot clause.of . this Securrty Instrument or the Note SR
" conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be-
given effect without the conﬂrctmg provrsron To thrs end the provrsrons of this Securrty Instrument and the Note are declared
1o be severable. e Rl A B
2o 16, Borrower s Copy. Borrower shall be gtven one conformed copy of the Note and of thts Secunty Instnnnent , IR
%7 <11, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it L
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without *
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
- Security Instrument, However, this option shall not be exercrsed by Lender if exercnse is prohrbtted by federal law as of the date
, yof this Security Instrument. .
If Lender exercises this optron. Lender shall grve Borrower notice of acceleratron The nonce shall provrde a penod of not TR
less than 30 days from the date the notice is delivered or ‘mailed within which Borrower must pay all sums secured by this"
‘Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedres .
permitted by this Security Instrument without further notice or demand on Borrower, - .~
18. Borrower's Right :to Reinstate. If. Borrower .meets certain conditions, Borrower shall have the rrght to have
. enforcement of this Security Instrument drscontmued at any timé prior to the earlier of:’ @) 5 days (or sich other perlod 88
~~ applicable law may specify for reinstatement) before sale of.the Property pursuant to any power of sale contained in’ - this ©
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or- ‘agreements; (c) pays all expenses incurred in enforcing this Security lnstrument :
" including, but not limited to, reasonable attorneys' fees;: and (d) takes such action as Lender may reasonably Tequire to assure
 that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by .
this Security Instrument shall continue unchanged. Upon' reinstatement by Borrower, this Security Instrument and 'the
' obhgattons secured hereby shall remain fully effective as if no acceleratton had occurred However thts rrght to reinstate shall
not apply in the case of acceleration under paragraph 17, ,

119, Sale of Note; Change of Loan Servicer. The Note or a parttal interest in the Note (together wrth this Securttyg B
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known:

as the "Loan Servicer") that collects monthly payments due under the Note and this Security. Instrument. There also may be one
‘or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be -

- given written notice of the change in accordance with paragraph 14 above and appltcable law: The notice will state the name and .
. address of the new Loan Servicer and the address to whtch ‘:payments should be made, The notice will also contam any other R
information required by applicable law. - e " )

©+ 20. Hazardous Substances. Borrower shall not cause or perrmt the presence, use, rhsposal storage, or release of any E
-Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythmg affecting the
~ Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
.storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropnate to nonnal o
. -residential uses and to mamtenance of the Property : S , r 8
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