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MORTGAGE

.

.THIS MORTGAGE( Securrty lnstrument") is gtven on' JUNE 19 2000
_‘The mortgagor ts EVELYN D, SIMS-LOWE, A SINGLE PERSON

("Borrower") Thts Securtty Instrument is gtven to FIFTH TmRD MORTGAGE COMPANY

“he0 38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263 © = “h o " ("Lender )
Borrower owes Lender the prrncrpal sum of ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUNDRED SEVENTY ‘
" SEVEN AND 00/100%%* . - i : i &

Dollars (U.S. - $138,677.00 ). This debt is evidenced by Borrower s note dated the same date as thrs Securny lnstrument
-("Note"), which:provides for monthly payments, with the full debt, if not paid earlicr, due and payable on 07/01/30. This Security
" Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
- modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
“Security Instrument and (c) the performance of Borrower’s tovenants and agreernents under this Security Instrument ‘and the Note. """
 For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg descrrbed property located in- '

LAKE COUNTY INDIANA Yo SR e ST S T T

', %ﬂjﬁ_SEEvA‘T‘TAC:HED EXHIBIT "A"

i‘whrch has the address of 7461 TANAGER STREET- HOBART. IN 46342 e AHE
(W Property Address ), -

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements appurtenances. and
“fixtures now or hereaftet a part of the property. All replacements and additions shall also be covered by this Securny Instrument
All of the foregoing is referred to in this Security Instrument as the "Property e
- "BORROWER COVENANTS that Borrower is lawfully seised of the, estate hereby conveyed and has the rrght to mortgage,
-grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and’
“will defend generally the title to the Property against all claims and demands,  Subject to any encumbrances of record , G
THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non—umform covenants wnh lmnted Tt
- variations by jurisdiction to constitute a uniform security instrument covermg real property
INDIANA-Single FamilyaFannie MaelFteddie Mac UNIFORM INSTRUMENT i i
47041 lO
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S taxes and assessments which may attain prtortty over this Securtty Instrument as a lien on the Property (b) yearly leasehold -
' payments or ground rents on the Property, if any; © yearly hazard or property insurance premiums; (d) yearly ﬂood :

i Instrument

B A S SRR

. UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

prrncrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. i items ‘are called "Escrow Items.” ‘Lender may, at any. tune, collect and hold Funds in an amount not to exceed the maximum . . :
~ amount a lender for a federally related mortgage loan may require for Borrower’ s escrow account under the federal Real Estate SR

of expendrtures of future Escrow Items or otherwrse in accordance with applicable law, .

" (including Lender, if Lender i is such an institutiph)or in any Federal Home. Loan Bank. Lender shall apply the Funds to pay |
. -, the Escrow Items, :Lender may not charge Borrower for holding and applytng the Funds, annually analyzing the escrow "+

By reporttng service used by Lender, in connection with this loan, unless applicable law provides otherwise. - Unless an agreement -
.+ is made or applrcable law requires inferest to be paid, Lender shall not be requrred to-pay Borfower any. interest or eammgs on'. ’
the Funds. Borrower and Lender may agree.inywriting, however, that interest shall be paid on the Funds. Lender shall give
-to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

+... Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in -
 such case Borrower shall pay to Lender the amount necessary to'make up the deficiency. Borrower shall make up the: .

o ' I unds held by Lendér. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the- acqutsttron or
. sale of the Property, shall apply any Funds held by Lender at the ttme of acqursmon or sale asa credtt agatnst the sums ;g

‘paragraph 2; third; to interest due; fourth, to principal due; and last, to any late charges due under the Note,. 22

| Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,.- Borrower _

- this paragraph. - If Borrower makes thcse payments directly, Borrower shall promptly fumtsh to Lender recerpts evidenemg the

- prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satsfactory to Lender subordtnatmg
-~ the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain .

’ Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,’ mcludmg

‘ voptron obtaln coverage to protect Lender s rrghts m the Property in accordance with paragraph 7.

l. Payment of Princlpal and lnterest, Prepayment and Late Charges. - Borrower shall promptly pay ! when due the o
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

insurance premiums, if any; (@) yearly mortgage insurance premiums, if any; and ® any sums payable by Borrower to ,
Lender, in accordance with the. provrstons of paragraph 8, in lieu of the payment of mortgage insurance premiums, These

Settlement Procedures Act of.1974 as amended from time to time, 12 U.S.C, section 2601 et seq. ("RESPA ), unless another. .
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds.in an amount not to
exceed the lesser amount. Lender may. ¢ esumate the amount of Funds due on the basis of current data and reasonable estrrnates e

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentaltty, or enttty

account; or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applrcable law pemuts Lender o
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax

which each debrt)to the Funds was. made The Funds are pledged as addtttonal security for all sums secured by thts Securtty L

“ If the Funds held by Lender exceed the amounts permrtted to be held by!apphcable law, Lender shall account to
Borrower for the.excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by

deficiency in no:more than twelve monthly payments, at Lender’s sole discretion. !
-+ Upon payment in full of all sums secured by this Security ] Instrument, Lender shall promptly refund to Borrower anv s

secured by this Security Instrument.
3. Application of Payments, Unless applrcable faw provrdes otherwrse all payments recerved by Lender under
paragraphs 1 and 2:shall be applied:. first, to any prepayment charges due under the Note; second, to-amounts payable under

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrtbutable to the B

shall pay these obligations in the manner provided jn paragraph 2, or if not patd in that manner, Borrower shall:pay themon -
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under -

payments :
- Borrower shall promptly drscharge any lien: whtch has prtortty over thrs Securrty Iustrument unless Borrower' (a)
agrees in writing to the payment of the obligation secured by the lien in a:manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against the enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

priority over this Security Instrument, Lender may give Borrower a notice 1dentrfymg the lien. Borrower shall satrsfy the lten
or take one or more of the actions set forth above within 10 days of the givmg of notice.!
- §.. Hazard or Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the

floods or ﬂoodmg, for which Lender reqtures insurance. This insurance shall be maintained in the amounts and for the perrods "
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender ]
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- All~tnsurance pohcres and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause Lender shall

- fee! tttlc to the-Property, the leasehold and the fee title shall not.merge unless Lender.agrees to the merger in writing..

have the right tc hold the pohcres and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewl notices. In the event of loss, Borrower shall give prompt nottce o the insurance carrrer and Lender.

Lender may make proof of loss if not made promptly by Borrower. £ _
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applted to restoratton or repalr of the -

_ Property damaged if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration

Or repair is not economically feasible or Lender’s security would be lessened the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. - If Borrower abandons

~ the Property, or does not answer withm 30 days a notice from Lender that the insurance carrrer has offered to settle a claim, -
then Lender may ‘collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwrse agree in’ wntmg. any applrcatron of proceeds to prmcrpal shall not extend or-
under paragraph 21 the Property is acqurred by Lender, Borrower’s right to any insurance polrcres and proceeds resultmg from ‘
damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Securrty lnstrument o

1mmed1ate écprror to'the acquisition.” = -
cupancy, Preservation, Maintenance and Protectlon ol‘ the Property, Borrower $ Loan Applicatlon,

Leaseholds Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after

one year after the date of occupancy, unless Lender otherwise agrées in writing, Which consent shail not be- unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. ‘Borrower shall not destroy, damage
or impair the Property, ‘allow the Property to'deteriorate, or commift waste on/the Propeity. Borrower shall be in default rf any
forfeiture action or proceeding, whether civil or eriminal, is-beégun that in Lender’s good faith judgment could result in -
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securrty
interest. .Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with 'a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the :2
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or

. 'statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
" Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.

If this Security Instrument is on aleasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements’ ,
contamed in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may ‘do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender’s -
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court;
paying reasonable attorneys’ fees and entering on the Property 10 make reparrs Although Lender may take actron under thrs
paragraph 7, Lender does not have to do so. ~ RS

- Any amounts disbursed by Lender under this paragraph 7 shall become addttxonal debt of Borrower secured by thrs
Securrty Instrument. - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of drsbursement at the Not te and shall be payable wrth lnterest ‘upon nottce from Lender to Borrow questing
payment,” ‘

8. Mortgage Insurance, - If Lender requrred mortgage insurance as a condmon of makmg the loan secured by thrs

x Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. " If; for any - -

reason, the mortgage insurance coverage required by Lender lapses or céases to be in effect, Borrower shall pay the
premiums required to-obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage -
insurer approved by Lender.: If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay

to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the optron of Lender, if mortgage *
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agam
becomes available and is obtained. Borrower shall pay the premrums required to maintain mortgage insurance in effect, or

to provide a loss reserve, until the requirement for mortgage msurance ends in accordance wrth any wntten agreement e e

between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent ‘may make reasonable entries upon and mspecttons of the Property Lender shall;
gwe Borrower notice at the ttme of or prror to an mspectron specrfymg reasonable cause for the mspectron ' t e
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B postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or /changeithe dmount ‘of such payments

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequéntial, in connection with
-any condemnation or other taking of any part of the Property, or for conveyance tn lteu of condemnatron, are hereby

- assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applted to the sums secured by thts Secunty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in -
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

- .the sums secured by this Security Instrument shall be:reduced by the amount of the proceeds multiplied by the following

fraction: ' (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the -
Property 1mmedrately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

- Property in which the fair market value of the Property immediately before the taking is less than:the amount of the sums - - .

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law -
otherwise provides, the proceeds shall be apphed to the sums secured by thts Securtty Instrument whether or not the sums -
are thcn due. oo &

* If the Property is abandoned by Borrower or tf after nottce by Lender to Borrower that the condemnor offers to L
* make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoratton or reparr of the Property Or: . i

to the sums secured by this Security Instrument, whether or-not then due. - :
Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to prmetpal shall not extend or’

"11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

- modification of amortization of the sums'secured by this Security Instrument granted by | Lender to any successor in interest
" of Borrower shall not operate to release the liability .of the original Borrowes or Borrower’s successors in interest,  Lender

shall not be required to commence proceedings against any successor in-interest or refuse to éxtend time for payment or:
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the -
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercrsing any nght or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

:12.: Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of -

this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the: provrsrons

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

- Instrument but does not exccute the Note (a) is co-signing this Security Instrument only to mortgage, grant and; convey that‘ .

‘ any prepayment charge under the Note,

the date of this Securrty Instrument

Borrower’s interest in the Property under the terms of this Security Instrument;(b) is not personally obligated to'pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modtfy,

- forbear or make any accommodauons with regard to the terms of this Security. lnstrument or the Note wrthout that

Borrower’s consent. :
-13." Loan Charges. -If the loan secured by this. Securrty Instrument is subject to'a law which sets maximum loan
charges, and that law is finally mterpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note'or by making
a direct payment to Borrower. If a refund reduces prmcrpal the reductnon w:ll be treated asa parual prepayment wnthout

“14." Notices. Any nolice to Borrower provided { for in thts Securtty lnstrument shall be gtven by deltvermg itorby -’
marlmg it by first class mail unless applicable law requires use of another method. The notice shall be directed to the '
Property Address or any other address Borrower designates by'notice to Lender. Any notice to'Lénder shall be given by -
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. *Any nottce
provided for in this Securtty Instrument shall be deemed to have been gtven to Borrower or Lender when gtven as provrded
iri this paragraph: i & g ; ‘

“~ 15, Governing Law, Severabllity This Securtty lnstrument shall be govemed by federal law and the law of the

. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriimént or the Note

which can be given effect without the conﬂtctmg provrsxon To thts end the provnsrons of thts Security lnstrument and the

Note are declared to be severable. - : ~
16. Borrower’s Copy. Borrower shall be gtven one eonformed copy of the Note and of thts Securtty Instrument
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any mterest

in it is sold or transferred (or if a beneficial 1nterest in Borrower is sold or transferred and Borrower is not a natural. person)

without Lender’s prior written consent, Lender may,-at its opion, require immediate payment in full of all sums secured by
this Security Instrument. However, thts optton shall not be exercrsed by Lender if ¢ exeretse is prohtbtted by federal law’ as of
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- Borrower shaii'promptly take all neccssary remedial actions in accordance with Enyironmental Law.

. . If Lender exercises this opnon; Lender shall gtve‘Borrower notice of acceleratiori. T he’nottCe shall proytde a pertod | "
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

 this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod Lender may mvoke any

remedies pernutted by this,Security Instrument without further notice or demand on Borrower, \

'18. Borrrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rrght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. - Those conditions are that Borrower: (a) e

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had -

“occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleratton had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Ttie Note or a partial interest in the Note (together with thts Securtty
Instrument) may be sold one or more times witheutyprior notice to Borrower., Assale may result in a change in the entity

" (known s the "Loan Servicer") that collects monthly payments'due under the Noé and this Security Instrument. There also .
may be one or more changes of the Loan Seryicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, =

Borrower will be given written notice of the change in accordance with. paragraph 14 above and applicable law. The notice

- will state the name and address of the new Loan Servicer and the address to whtch payments should be made The nottce

will also contain any other information requiréd by applicable law
20. Hazardous Substances. Borrower shall not cause or permrt the presence. use, dtsposal storage, or release of -
any Hazardous Substances on or in the Property. ‘Borrower shall not do, nor allow anyone else to do, anything affecting the ~ -

Property that is in violation of any Environmental Law. The preceding two sentences shall not-apply to the presence, use, -

or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be approprtate to -
normal residential uses and to maintenance of the Property.
- Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other acuon by

o any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
As used in this paragraph 20, "Hazardous Substances" are those substances defined as'toxic or hiazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Enyironmental Law" means federal laws and laws of thc Jurtsdxctron where the Property is
located that relate to health, safety or environmental protection:” o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows ‘
21, Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration l‘ollowlng Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default mustbe "~ " -
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of -
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the .
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security .

Instrument by judicial proceeding. 'Lender shall be entitled to collect all expenses incurred in pursuing the remedies .

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Securrty Instrument, Lender shall release this Secunty
Instrument without charge to Borrower.
" 23, Waiver of Valuation and Appralsement Borrower waives all right of valuatton and appraisement..

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ¢

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ans shall amend and '
supplement the covenants and agreement os this Security Instrument as if the rtder(s) were a part of this Securtty lnstrument i

Wi
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_ .. LEGALDESCRIPTION OF SUBJECT PROPERTY
 The legal description for the property located at; e
- w7461 TANAGER STREET -

* 'HOBART, IN 46342

Lot }21rbrln‘Unit, 13 df Ba'rrlngtdﬁ‘mdge,' a Pl‘a'h‘riad Unit Develog ment, In fh’a ’C vl H i : S
recarded in Plat Book 85 page 41, inthe Office of the Hecqrdgr otLake Ccuni;yy.?ndlgg:?tﬂ é? per ,:pfljat“th?rgpf.




The Property is a part of a plgpﬁéd uni deveiop;ngnt known as

S i

As‘s’dcnatio

or any equivalent document which creates the Owner: Assocation; an
regulations of the Owners Association.. Borrower. shall pr

mposed pursuant to the Consmuent Documents

8¢,
(i) Lender waives the | provision in Uniform Covenant 2 for the monthly p aymem o Lender 0
one-twelfth of the ycarly premium in {allinents for hazard insurance on the Properi ty; and
(ii) Borrower’s obligation unider Uniform Covenant § to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coyerage is provxded by- the Owners Association

roperty,.ol : X , any procee )
and shall be paxd 16 Lender, Lender shal apply ’thg;j)g ceeds to the sums secured b

with any ‘excess paid to Borrower‘ ey
_MULTISTATE PUD R '




‘C. Publie Llability lnsurance. fBorrower shall take such actrons as may be reasonable to rnsure that the Owners
‘ Assocratron maintains publrc li brlrty insurance policy acceptable in form, amount, and extent of coverage to

'D Condemnation. The proceeds of any award or clarrn for damages drrect or consequentral payable to

' Borrower in connection with. any. eondemnatron or.other taking of all or any part of the Property or the. common

areas and facrlmes of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securrty lnstrument as:
- .provrded in, Umform Covenan -

E Lender s Prlor Consent. Borrower shall not, except after notree to Lender and wrth Lender 8 prror wrrtten

(r) ’I‘he abandonment or termination of the PUD, except for: abandonment or termination requrred by
law in the ease of subsi antial destructron by ﬁre or other easualty or in the case of a takmg by condemnatron or -

- (iii)
‘Assoeratron, . '
@iv)= Any actron whreh would have the effeet of rendermg the publrc lrabrlrty msurance coverage i
‘ marntamed by the Owners Assocratron unaeceptable to Lenden g : i ‘

F Remediee. If Borrower does not pay PUD dues and assessments when due then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wrth rnterest upon notice from -

‘ Lender to Borrower re uestmg pa ment 'y » o

wfrees to the terms and provisions contained in this PUD Rider.:
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