tht} interest, an _
dvancec‘i’under paragraph 7.10 try

e of Bbrrowers covenants and agreements the’ 'Noté




he imp

pert

5, and. fxxtures ow or. herééftér a part oft :thg property CAll rephcemcnts.and;addltlons shall also be covered
yl rument, All of the forego g is referred to in this Sec t as the "Property.”

COYENANT hat r.i5 lawfully selsed of w'fhe estate hcreby on 'eyed,and ha

imited variations by jurisdicti n to ] rity q f
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows ‘
ayment of Principal and Interest; Prepayment and Late Charges. Borr pr Y. pay.
he prmcxpal of ‘and interest on the debt cv1c}enced by the Note and any prepayment andlate harges due under the Note
unds for Taxes and Insurance. Subject to applicable law.or to a written waiver '
ay to Lender on ‘the day monthly payments are due under the Note, until the Note is paid i

a). yggrly xes and ‘assessments which'may attain. prxorxty pver. this. Security Instrument as &' ien oon the Property, (b)

ca;ri 'ieas?hoid payments“or ground rents on the Property. if any; (c). yearly hazard or property msurance ﬁpremxum
d) yearly flood insura emiums, '

instrumentality,
Lender shall apply. the
nds, annually ‘analyzin

wise, Unless a ‘agreemen  is’ madej r apphcablc law"reqmrw 1ntet‘est to' be pand
;Bd o_ er any interestn earnings on the Funds. Borrower and / BT , ~
Lendcr shall give to Borrower, without charge, an"annual accounting’ of the Funds showmg
he"F nds and the purpose for.which each:debit to the Funds was made. The Funds are pledged

v Lender exceed the’ amounts permttted 0.be held by applicable law, I"acce
Funds in accordance with ts of applicable law. If the amount of the Fu dsh

writing,
make’ upthe deficiency. Borrower. shall make




of al| ' ‘promp
inds held by Lender, If; under paragraphzl i Lender. shall’ acquir or selltthei;ﬁPropcrty,“:

he P, , shall apply any Funds held by Lend the: f
against the sums secured by this Security. Instrumen

any i ‘over this Security Instrument unless Borrow : ()
grees in. wntmg to. the payment of the obhganon secured by the lien'i in a'manner acceptable to Lender; (b) | contests in
j00d faith the lie defends against enforcement of the lien in] legal‘proceedings which in the Lender’s opinio
yen the cenforcement of the lien; or'(c) secures from'the holder ‘of the lien an agreement sat:sfactory to
ting ) irity Tnstrument. If Lender determines that any part of the Property isisubjec
; thns‘ eguratyflnstrfument , Lender may give Borrower a notice identifying the
' > of: the acti he

ubject to Lender’s ‘approval which shall not be unreasonably mti\held It Borrower fml 10 maintair age
bove, Lender may,‘ at Lender’s option, obtain ‘coverage to protect Lender’s rights in'the Property in accordan
graph
‘All insurance policies and renewals shall be acceptable to Lender and shall include a 'mortgage clat
nder;' hall have the right to hold ‘the policies and renewals. If: Lender requires, Borrower shall’ promptly give to

ipts of paid | premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
: . s if not made promptly by Borrower, :
surance progeeds shall be applwd o restorationor. repau-

.

ly feasibleand Le

p
Borrower abandons the Propert

sffered to settle a claim, then’ L;nder ‘may_ collect ‘the msur ce procee_ds
&etorc the Property or to pay sums secured by thi

gree in writing; any application of proceeds to principal
stpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments
f unde, paragraph 121 the Property acquired. by Lender. Borrower's right to any insurance policies ‘and:proc

esulting from damage to the "Property pnoruto the acquisition shall pass to Lender to the extent of the sums secured by
his Securxty In entimm

; , ‘ "hders secunty nterest. Borrc
the loan apphcatxon process, gave: atenally false or in ccurate inf
‘provxde;Lender with’ any, matemal anformatmn) in’ conncctxon with the loan evidenced by the

)




tInstrument isona leasehold Borrower shall comply wrth all, the provrsrons of the lease If Borrower acqurres fee title to -
: the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. - :

. postpone the due date of the monthly payments referred to

- any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.. e
" 12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenan and agreementsg

AQB‘BH“M weon - S L e d iy i S

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreementsif’

| Bcontarned in this Security Instrument or there is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulatrons) then Lender may do and pay for whatever i i8 necessary to protect the value of the Property and Lender’s.

" rights in the Property. Lender s actions may include paying any sums secured by a lien which has priority over this -

Security Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make reparrs :

- Although Lender may take action under this paragraph 7, Lender does not have todo so, . . L
+w - Any amounts disbursed by Lender under this paragraph 7 'shall become additional debt of Borrower secured by thrs R
: Securrty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
. from the date of disbursement at the Note rate and shall be payable, w1th interest, upon notrce from Lender to Borrowerf—:-r
- requesting payment. )

8. Mortgage Insurance If Lender requrred mortgage insurance as a condrtron of makrng the loan secured by thrsif‘:’f ‘

- Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
- reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the. -
.. premiums required to obtain coverage substaatially equivalent to the mogtgage insurance prev:ously in effect,at acost ="+ -
* substantially equivalent to the cost to Borfowes of the mortgage insurance previously in effect, from an alternate -
- mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage . is not available,
- Borrower shall pay to Lender each mpntha sum equal gojonestwelfth of the yeatly fortgage insurance premium being.
- paid by Borrower when the insurance'coverage lapsed or ceased to be in effect. Lender will accept, use and retain these = -

payments as a loss reserve in Heu of mertgage insurance. Loss reserve payments may po longer be required, at the - -

- option of Lender, it mortgage insurancecoverage (in‘the amount and 'for the period that Lender requrres) provided by -
. an insurer approved by Lender again becomes available and is obtained, Borrower ahall pay the premiums required to

"~ maintain mortgage insurance in effect, or to provide a'loss reserve, until the requirement for mortgage rnsurance ends

~in accordance with any written. agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall

_; nge Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei mspectron

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectron with

- any condemnation or other taking of any part of the Property, or. for conveyance in lieu of condernnatron, are hereby‘

assigned and shall be paid to Lender, - ‘
In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by thra Securrty :

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in -
- which the fair market value of the Property immediately before the taking is equal toor greater than the amount of the .
“+ sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

B the following fraction: (a) the total amount of the sume secured immediately before the taking, divided by (b) the fair -
‘market value of the Property 1mmed1ate1y before the taking. Any balance shall be paid to Borrower, In the éventof a -

partial taking of the Property in which the fair market value of the Property immediately before the taking is less than

" the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing

or unless applicable law otherwise provides, the proceeds ahall be apphed to the surhs- secured by thls Secunty

" Instrument whether or not the sums are then due.  ©

If the Property is abandoned by Borrower, or if, sfter notrce by Lender to Borrower that the condemnor offers toi;‘vsh |
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

- ‘notice is given, Lender is authorized to collect and apply the proceeds, at its option, erther to restoratron or reparr of the... .
Property or to the sums secured by this Security Instrument, whether or not then due. - i ’

Unless Lender and Borrower otherwise agree in writing, any application of procwds to prrncrpal shall not extend or‘ .
paragraphs l and 2 or change the amount of such i

payments, . i N,
R § Borrower Not Released Forbearance By Lender Not a Warver. Extenaron of the trme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

 interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in . . .
' interest.”Lender shall not be required to commence proceedings against any successor in' interest or refuse to extend .

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any .
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercrsmg 5

of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17, Borrower’s covenants and agreements shall be JOll'lt and several, Any Borrower whoco'signs

thrs Security Instrument but does not execute the Note: (a) is’ co° srgnrng thrs Securrty Instrument only to mortgage,‘ e

lnmela
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i grant and convey that Borrowers interest in the Property under the terms of this Secunty Instrument (b) is not

"~ pérsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other - £
~ Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of thns Securtty

" Instrument or the Note without that Borrower's consent.

: 13. Loan Charges. If the loan secured by this Security Instrument is subyect to a law which sets maxxmum loan
, charges, and that law is finally mterpreted 5o that the interest or. other loan charges collected or to be collected in
" connection with the loan exceed the perrmtted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

exceeded ‘permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note of by making a direct payment to Borrower. If a refund reduces prmcrpal the reductron o

wrll be treated as a partial prepayment without any prepayment charge under the Note. :

2. .14. Notices. Any notice to Borrower provided fori in this Security Instrument shall be grven by dehvermg rt or by
marhng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

- Property Address or-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

- first class mail to Lender’s address stated herein or any other address Lender: ‘designates by notice to Borrower. Any
~ notice provided for in this Security Instrument shall be deemed to have been grven to Borrower or Lender when gtven
. as provided in this paragraph, ‘

' 15. Governing Law; Severabrlrty Thrs Securrty Instrument shall be governed by federal law and the law of the

. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
“:¢-Note conflicts with applicable law, sugh-conflictshall not affect other provisions of this Security Instrument or the Note

" which can be given effect without the conflicting provrsron To thrs end the prowsrons of this Security Instrument and
the Note are declared to be severable. ’
! 16. Borrower’s Copy. Borrower shall be givenone conforrned copy of the Noteand of this Securxty Instrument. -

o 17. Transfer of the Property or a Beneficial Interest in Borrower If alllor any pert of the Property orany
~~interest in it is sold or transferred (orila beneficial intérest'in Borrower is old ‘or transferred and Borrower is nota

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
.all sums secured by this Security Instrument. However, this option shall not be exercrsed by Lender if exercrse is
- prohibited by federal law as of the date of this Secunty Instrument. :
" . If Lender exercises this option, Lender shall give Borrower notice of acceleratron The notrce shall provrde a perrod v
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
- eny remedies permitted by this Security Instrument without further notice or demand on Borrower. :
0 18. Borrower’s Right to Reinstate. If Borrower meets certam conditions, Borrower shall have the right to have ‘
K enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perrod
- as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in -
- this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
.- Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no

" -acceleration had occurred; (b) cures any default of any other covenants or agreements (c) pays all expenses mcurred in -

enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as

_-Lender may reasonably require to assure that the lien of this Securrty Instrument, Lender’s rights in the Property and

- Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
.. by Borrower, this Security Instrument and the obligationssecured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleratton under paragraph 17, -

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest inthe Note (together with this Securrty
‘Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
. {known as the "Loan Servicer") that collects monthly payments due under the'Note and this Securrty Instrument, There

also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
‘Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
i The notice will state the name and address of the new Loan Servicer and the address to whrch payments should be made
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenee. use, drsposal storage, or release of

~ any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
- use, or storage on the Property of small quantxtres of Hazardous Substances that are generally recogmzed to be
. appropriate to normal resxdentral uses and to maintenance of the Property. iy .
Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsurt or other actron by”
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentalor
: regulatory authority, that any removal or other remediation of any ‘Hazardous Substance affecting the Property is
‘ necessary, Borrower shall prom ptly take all necessary remed:al actrons in accordance with Envrronmental Law ot e
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S thh othersuch parcels and certain commonareas and facilities, as describediin

e ,Assocratron") and the uses, benefrts and proceeds of Borrower 8 rnterest

s Constituent Documents. The "Constituent Documents® are the: (i) Declaration; (ii) articles of =

PL ANNED_:_ .UNIT DEVELOPMENT;RIDER,

THIS PLANNED UNIT DEVELOPMBNT RIDER ismadethis - 19TH : day of 3
- JUNE - s , 2000  , and is incorporated into and shall be deemed to
‘amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument ) 5
of the same date, given: by the undersrgned (the "Borrower ) to secure Borrower 5 Notet 3y
BANK OF AMERICA N A: ; o CARET LD N

= (the "Lender ) of the same date and covering thel’roperty descrrbed in the Securrty Instrument and'
' located at: 625 NEWCASTLE DRIVE C SCHEREVILLE le_ 46375 7 TR o

b V [Property Address) L LA
" The Property includes, but is not lrmtted to, a parcel of land 1mproved wrth a dwellmg, together, S

; wi# COVENANTS; CONDITIONS, AND RESTRICTIONS e
_ (the "Declaratron") The Property isa part ofa planned umt development known a8

STONEBRDOK , o 5

' "/ [Name of Planned Umt Development] o L
(the "PUD"). The Property also includes Borrower’s interest in the horneowners association of - -
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

PUD COVENANTS Tn addttron o the covenants and agreements fmade in the Securrty

Instrument, Borrower and Lender further covenant and agree e follows

A. PUD Oblrgatrons. Borrower shall perform all of Borrower's oblrgatrons under the PUD’s - L

incorporation, trust instrument or any equivalent document which creates the Owners Association; =~
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

7 MULTISTATE PUD RIDER Srngle Famtly -6197 _
o R Page 1of 4 -
7 -BS7U (9706) L £ ELECT RONIC LASBR FORMS INC (800)327-054
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Lender .and which provrdes insurance coverage in the amounts, for the periods, and against the "
" hazards Lender requu'es. mcludrng frre and hazarde mcluded wrthm the term" extended coverage,
then. e ; R 3 e .

‘(r) Lender warves the provrsron in Umform Covenant 2 for the monthly payment to |
Lender of the early prernrum installments for hazard insurance on. the Property, and

, (n) Borrower 8 ob rgatron under Umform Covenan 5 to' mamtam hazar rnsurance'
_ coverage on the Property is deemed satrsfred to the extent that the requrred coverage is provrded by
_the Owners Association poliey.: | , s
Borrower shall give Lender prompt notrce of any lapse in requrred hazard insurance coverage
provrded by the master or blanket policy. i

_to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Securrty Instrument with any excess pard to Borrower. W

S o Public Lrabrlrty Insurance.: Borrower shall take such actrons as may be reasonable to_"
e msure that the Owners Association maintains a publrc lrabrlrty msurance polrcy acceptable in form,
amount and extent of coverage to Lender o ‘

D Condemnatron The proceeds of any award or clarm for damages, drrect or consequentral
_ payable to Borrower in connection with any condemnation or other taking of all or any part of the

- B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
-»insurance carrier, a "master” or "blanket” polrcy insuring the. Property which' is satisfactory.to

~ " “In the event of a distribution of hazard rnsurance proceeds in lieu of restoratron or reparr E
- following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable -

- Property ‘or. the common areas and facilities of the PUD, or for any. conveyance in lieu of -

s " condemnation, are hereby assigned and shell be paid to Lender, Such proceeds shall be applied by
S s Lender to the sums secured by the Securxty Instrument as prowded in Unrform Covenant 10 =

E Lender s Pnor Consent Borrower shall not except after notrce to Lender and wrth‘
Lender s prror wrrtten consent erther partrtron or subdxvrde the Property or consent to. ; ‘

(1) the abandonment or termmatron of the PUD except for abandonment or termmatron '
- _required by law in the case of substantial destructron by frre or other casualty o ‘in the case of a

W ,‘1('--'

takmg by condemnatron or emment domarn,

if the provision is

~(ii) any amendment to any provrsron of the "Constrtuent Documents
for the express benefit of Lender' e & L 5 S

Bpsooms
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S "any action whxch would have the effect of rendermg the pubhc lrabxlaty msurance :
- coverage mamtamed y the Owners Assocxatxon unacceptable to Lender. ' -

R Remedres. It Borrower does not pay PUD dues. and assessments when due, then Lenderu
““may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional -
. debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other.

terms of payment, these amounts shall bear interest from the date of disbursement at the Nots ' rate.
: and shall be payable, wrth mterest upon notrce from Lender to Borrower requestmg payment b
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