* irst Americen Equity Loan Services, Inc. - Mortgage RETURN A
" 151 N, Delaware St., Sulte 1830 (BorrowerlMortgagor) , o - P.O-Box 5570, Loc. #7116
lnd 6204 Aean o O Cleveland OH 44101

Th/s /ndenture‘Wltnesseth That
.*(srngly or jorntly "‘Mortgagor") of

i - Countv,ﬂlndrana,
1108 E SUMMIT STREET CROWN POlNT

(o) § : B B TGtatel

See Atteched'

'23 oe‘ooes-oom rparcer?#z)“

e together wrth all nghts pnvrleges, mterests, easements, |mprovements and fuxtures now or hereafter Iocated upon v
or. appertarmng to such real estate (collectively referred to as:the "Mortgaged Premises”), and all leases, rents,’
. issues, income and ‘profits_thereof, to secure the payment and all obl 0gatrons of all borrowers ("Borrowers") 10"
. Morgagee under a-certain credit agreement dated 06/1 e, that establishes an open:

~.‘end line of credit for the Borrowers in the amount of 3 = 32000 00 thh future advances, interest, 7 - |

and terms .of ‘payment as therein provided, or as extended, modified or renewed, executed. by. Borrowers to . ‘

- Mortgagee ("Agreement") Mortgagor covenants and agrees wrth Mortgagee that:

R FIRST. Mortgagor is 18 years of age, or over, a cmzen of the United States, and the owner in fee srmple of thep: L
(l;no'rtgaged Premises. free and'clear of all lrens and encumbrances except for the Ilen of taxes'and assessments not

SECOND Borrowers wrll pay aII mdebtedness eecured by this Mortgage when _due, together wrth costs of{, 4

'collectlon and reasonable attorneys fees aII wrthout relref from valuatron and apprarsement Iaws.,

TH!HD Mortgagor shall pay all taxes :or ssessments levred or assessed,,against. e Mortgaged Premrsesor an

-~ part thereof when due and before penalties accrue. Also, :Mortgagor shall not permit ‘any mechanic’s lien to attach -

| -to the Mortgaged Premrses or any part thereof or further encumber the Mortgaged Premrses wrthout Mortgagee s

St prlor wrrtten conse

FO'URTH Mortgagor shall keep the Mortgaged Premrses in good" reparr ‘at’ aII‘ times and shall not’commrt or allow

o the commission of waste thereof. Mortgagor shall procure and maintain in effect at all times hazard: (fire and

extended coverage) insurance in-an amount which is at least ‘equal to the loan amount after taking into account.
... insurable value as multiplied by-the applicable coinsurance percentage, such insurance to be in amounts and wrth]‘
g ompame acceptable to Mortgagee and wrth a standard Mortgagee clause in favor of. Mortgagee. o

- FIFTH. Mortgagee may, at its- optron and from time. to tim advance and pay all sums of money which in its
. judgment may be necessary toperfect or preserve the secunty intended to be given by this Mortgage.  Such sums
- 'may include, but are not limited to, insurance premiums, taxes,. assessments: and liens which may, be or become a.
““lien 'upon 'the" Mortgaged ‘Premises or any“part thereof and all ‘costs, expenses and attorneys’ fees incurred.” All:
- -sums of  money so ‘advanced shall be ‘and become a part 6f the mortgage debt:securad ‘hereby: and .payable
“forthwith at the time same rate of interest that is drsclosed on the Agreement -and the Mortgagee shall .be
subrogated to any lien so pard by It. ) \ o




o S|XTH‘ lf Mortgagor shal permit ﬂung an encumbrance senlor t0 this Mortgage or sell assign or otherwise transfer
. ownership of or any interest in: the Mortgaged Premises or any part thereof ‘without prior written consent .of .
- Mortgagee, all indebtedness secured ‘by this Mo gage shali et the option of Mortgagee and without notice or.
-+ demand, bacome immediately due and payable. :- g i :
. SEVENTH: - Upon ‘any default by Mortgagor. under this Mortgage or upon any defau|t under the terms of the
-~ Agreement secured by this Mortgage, the entire indebtedness secured hereby shall, at the option of Mortgagee and °
without notice or demand, become immediately due and payable and this Mortgage may be. foreclosed accordingly.
Upon foreclosure,: Mortgegee may take' possession of the Mortgaged Premises to collect any rents, issues, income .
- or profits and apply the same to the payment of indebtedness secured hereby or have a'receiver appointed to take
~: possession .of the Mortgeged ‘Premises ‘and . collect all .rents, Issues, .income_or -profits, during the -, period of .
- foreclosure and redemption.” In the event of foreclosure, Mortgagee may continue the abstract of title to the
" Mortgaged Premises, or obtain other appropriate evidence of title or title insurance; and the cost thereof shall be -
-+ added to the unpaid principal balance secured by this Mortgage All rights and remedies of Mortgagee hereunder .

. are cumulative and are in addition and not in limitation of any rights or remedies which Mortgagee may otherwise

" “have by law. 'No waiver of any default or failure or delay to exercise any right or: remedy by Mortgagee shall .
- operate.as a waiver of any other default or of the same default in the future orasa waiver of eny right or remed

+ with respect to the same or any other occurrence.

?’i EIGHTH: That it is contemplated that the! Mortgagee may. make future advances to the Borrowers, in which event

- this Mortgage shall secure the payment of any and all-future advances of any edditional emount, provided that et

. no time shall the maximum amount securad by this Mortgage exceed. the sum of §_ .

< and"provided further that such future advances are equally secured and tothe séme extent and. priority as t CE
. amount originally advanced. on the sectrity of this. Mortgage, The Mortgagee at its option may accept.a renewal’
Agreement, or replacement Agresment, at any time for any .portion of the indebtedness hereby secured and may"
~“extend the time. for the payment of ‘any part'of said indebtedness without affecting 'the’ security or- priority of this
-:‘Mortgage in any manner. This Mortgage shall.alse secure the payment of any other diabilities, Jjoint, several, direct, -

- indirect or otherwise, of Mortgagor to ‘the holder of this Mortgage, ‘when ‘evidenced by promissory notes or. other

- * evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hereby, - .
.~ NINTH:.-All rights ‘and obligations of Mortgagor hereunder shall be binding upon all heirs, successors, assrgns an
legal’ representatrves and shall inure to the benefrt ofﬂ Mortgagee end its successors, assigns and Ieg

‘representatives.

?;rThis Instrument brepared by a‘f"}N'me(“’

.TENTH: . Any. Mortgegor ‘who igns this Mortgage but does not sign the Agreement does so only to mortgage
“Mortgagor’s interest’in: the Mortgaged Premises to secure payment an '?-:performance*of “the "-Agreement and
‘Mortgagor. does not agree to be personally liable on the Agreement.'.~ : : T
“ELEVENTH: This Mortgage is governed by the. laws of Ohio, excep to tl

- indiane, and eppiicable federel Iaw. _

o ‘SIon,ature;f‘ Y R A R " Signeturs

o VPAI’IMO:Q SUE B L Ty

\ ANTHONYT. B PALM, SR

; Mfy?u'?lic. 434"‘50 of lndim
- Qualified in Lake County -

Commission haion ExpiresFob. 24 2001

,My Commtssnon Exprres 02‘24"01 2 i Printed Name”mo“, T ym SR T

. 771.0012:80 (11/88)




The West 15,0 feet of the South‘avs.oifaet,ofvth318uutheast
Quarter of | the‘Northweat Quarter of Section ‘4, Township 34
e 8 : ‘Mi'in the lLake County,

Howéver,‘reaervingiunto grantor, ‘i
a perpetual.Mncn‘axclusiva;eaagmant fifteen feet in width

Lot 1, Turner's. Additionjcf Qut-Lote’ to'the Townu(now‘City)
of Crown Point, a8 shown in Plat. Book 1,.Pa e 8, in Lake

, ‘except the Bouth‘ass feat
aaid»Lot a7

and Wife, an undivided half interea:~not in wenancy in‘chmon,
1108 East Summit“straet,fCrown Point'INfésso
Fi st Ameri an‘Ordar‘Nb




